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To protect the people of your community against practically every form of loss and damage, 
bring them into the Circle of Safety as represented by 


“INDEPENDENCE COMPLETE PROTECTION” 











THE INDEPENDENCE COMPANIES 


Home Offices PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance * Surety Bonds - Fire Insurance 


These Companies maintain Human Relations with their Agents, Brokers and Policyholders 
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| LONDON ASSURANCE CORPORATION 7 


U. S. BRANCH 


84 William Street --- New York City 


JOHN H. PACKARD: United States Manager EVERETT W. NOURSE: Asst. Manager 
OVER A HALF CENTURY IN THE UNITED STATES 
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Dependable Indemnity 
7 Worthwhile Service | 


OR over 200 years the London Assurance Corporation 

has sought to make its name synonymous with de- 
pendable indemnity and worthwhile service. How well it 
has succeeded can best be gauged by its growth, present 
position and repute among insurance companies of the 
world. 
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Associated with the richly endowed London 
ance is the Manhattan Fire & Marine—a young company 
virile and active yet tempered with all the wealth of expe- 
rience that two centuries of honest underwriting have 
brought to the London Assurance. 

These two companies, 
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Assur- 





teereeetied 


the London Assurance and 
the Manhattan Fire & Marine are worth while additions 
to any agency. 
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THE MANHATTAN FIRE & MARINE INSURANCE CO. 












































84 WILLIAM ST. 
Everett W. Nourse, 
Vice-President 
FrederickA. Johnston 
Secretary 
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- - NEW YORK CITY 


John H. Packard, President 
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J. M. Mendel: 
Vice-Presi t 

Wm. Schaefer, 
Asst. Secretary 
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OT every automobile in the 
land has the distinction of 
burning before the eyes of the 
President of the United States. 


No uninsured automobile owners 
and probably very few insured 
ones would seek such a distinc- 
tion. 
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However, the point is that 
automobiles do burn, and every 
automobile owner should be 
protected against such loss. 


Impress upon your clients the 
importance of securing “Full 
Coverage’ automobile insurance. 





Cagly 





Dritish Dominions 
Susurance Company Limited 
af Ponda, England 


FRED S. JAMES & CO., U. S. Managers 


Head Office 
123 William Street 
New York 


Western Department 
175 W. Jackson Boulevard 
Chicago 


Pacific Coast Department 
108-110 Sansome Street 
San Francisco 
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ANNOUNCEMENT 


is made of 


OF AKRON, OHIO 


having commenced business 


January 8, 1926 


ed ou et te D ee 


CAPITAL 


Authorized - - - - - $500,000.00 
Paid in Capital - - - $100,000.00 
Paid in Surplus - - - $100,000.00 


OFFICERS 


CHARLES HERBERICH, President 
ALFRED HERBERICH, Vice President E. W. RAYNOLDS, Secretary 
W. C. HALL, Vice President WALTER HERBERICH, Treasurer 


re 1D. 





Correspondence ts invited with 
interested Agents in Ohio 


Address 
E. W. Raynolds, Secretary 
‘The Ohio General Fire Insurance Co. 


AKRON, OHIO 
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‘CALIFORNIA INSURANCE COMPANY WILL PAY IN FULL’ 


ANCIENT HISTORY—PERHAPS 
BUT HISTORY REPEATS ITSELF 








- JUNE, 1905, the California Insurance 
Company was reorganized at San Fran- 
cisco, the original charter dating back to 
1864. To be expected, the greater portion 
of its liability accumulated in the home 
city—San Francisco. When, ten months 
later, the biggest conflagration in the his- 
tory of the world almost wiped out the city 
by the Golden Gate, the California Insur- 
ance Company received a colossal blow. 
How the staggering loss was met is well 
told in the following statement from a front 
page news story in the “San Francisco Ex- 
aminer’ of April 27, 1906. 


“The first Insurance Company to 
issue an official declaration that all 
losses will be paid in full, dollar for 
dollar, is a California Corporation 
bearing the name of the State. The 
out-and-out declaration to pay all 
losses in full was made by the Cal- 
ifornia Insurance Company.” 


CALIFORNIA INSURANCE COMPANY 


OF SAN FRANCISCO 
Home Office: 315 Montgomery Street 


GEORGE W. BROOKS, President 


Secretary General Agent 











A. N. LINDSAY 
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UNION WORKS HARD 


ON SPRING SESSION 


Governing Committee and Other 
Reports Are Acted on at 
Washington 


REVAMP THE FIELD CLUBS 


Stinson Becomes Member for Automo- 
bile of Hartford—Chicago Acqui- 
sition Cost Gets Attention 


BY Cc. M- CARTWRIGHT 
WASHINGTON, D. C., April 14.— 
The Western Union is having a stren- 
working meeting. On 


uous Tuesday 
morning the members were in session 
from 9:30 until 1 o’clock. They reas- 


task until late Tues- 
-_ 


with a 


in the afternoon. 

the play time 
party for the members, 
and ladies. The weather here in Wash- 
ington is bleak and cold. 
raining, which has added 
comfiture of the golfers, 
weather, so the men who brought their 
clubs are not getting much satisfaction 
on the links. 


Some Evidence 


day night was 


bridge 


It has been 
to the 
it is not golf 


of Spring 


There are more evidences of spring 
here than out in the open spaces, the 
trees are showing the green, the for- 
sythia is all out, the magnolias are in 
bloom and the wonderful Japanese 
cherry 
goon are freighted with blossoms. 
haps the overcoat weather has 
zest to indoor industry. 

President C. A. Ludlum's address, 
garnished in some of his cultured 
phrases, met with ready response. 


Per- 
added 


Governing Committee Report 


_ J. R. Wilbur, chairman of the govern- 
ing committee, submitted its report. It 
stated the enforcement of the 15 percent 
flat commission rule in mixed agencies 
had been successful. It 
that the coinsurance use and occupancy 
form be written at an advance 
percent over the per diem rate for the 
80 percent coinsurance clause. The 
Western Actuarial Bureau should work 
out proper reductions for higher per- 
centages. The report stated the Cook 
County Adjustment Bureau was started 
and with few exceptions is functioning 
successfully. It was stated that in some 
smaller points where there are local 
boards, some agents are charging up 
their assessment for board expense to 
their companies. The committee recom- 
mends a rule forbidding the payment of 
such expense. 


Payment for Cancelled Policies 


It recommended a rule providing for 
Payment of cancelled policies for the 
time they were in force. Policies re- 
turned for flat cancellation must be in 
by the end of the month following the 
month of issue. This applies to annual 
and term policies. All short term poli- 
cies must be paid for, regardless of time. 





| from the figures 


guests | 


dis- | 


trees about theedges of the la- | 


| grain 
} committee. 


recommends | 


of 25 | 
| was elected to membership. 











MARCH FIRE LOSS RECORD ONE OF THE 
WORST IN HISTORY OF THE COUNTRY 





HE March fire loss record of the 

United States and Canada was one 

of the worst in the history of the 
country, except for months in which 
great conflagrations occurred. The fig- 
ures for March, as compiled from the 
daily records of the “Journal of Com- 
merce,” were $42,854,600, or nearly $10,- 
000,000 greater than charged against the 
same month last year, when the figures 
totaled $33,346,500. 

Shows Serious Situation 


The following table of the fire losses 
for the first three months of the current 
year and the two previous years shows 


a very serious situation as to the amount | 
of the country’s wealth that is steadily | 


being destroyed by fire. With the year 
1926 making such a bad start the pros- 
pect of improvement may be judged 
of the balance of the 
two preceding years, which are included 


, | in the table: 
sembled at 2 o’clock and kept at the | 


1924 1925 1926 

| Jan. $ 41,243,000 $ 41,210,400 § 41,118,750 
Feb. 31,447,900 32,472,000 30,963,750 
The committee recommends that any | 
| dispute over loss adjustment expense 
| shall be referred to the National Board 
loss committee. It recommends | 


| changes in the premium adjustment on 


grain cover to provide in case there is 
other insurance under different form or 
different term than the grain cover, the 
latter shall be void. The committee 


| states it was unable to reach an agree- 


ment to provide for excess cover, and 
feels that such a cover may lead to other 
abuses. 
Several Measures Adopted 

Taking up the governing committee’s 
report the local board ‘expense rec- 
ommendation was adopted. The sug- 
gestion to the premium adjustment 
was referred to a_ special 
The flat cancellation 
to become effective 


as 


torm 


was adopted, 


tee. The recommendation as to the 
use and occupancy coinsurance rate was 
adopted. Alfred Stinson, the new vice- 
president of the Automobile of Hart- 
ford, was elected to membership suc- 
| ceeding R. R. Stone and J. C. Barden. 
President Evans of the Sterling Fire 


The public relations committee 


comprehensive report showed the 
uable contacts made with various or- 
ganizations and lines of business. This 


is most important and has developed 
some excellent relationships for insur- 
ance, 


Report on Field Clubs 


The committee on field clubs reported 
through H. T. Cartlidge, chairman. It 


recommended that the Union field clubs | 
basis. A |} 
constitution and by- 


be organized on a uniform 
standard form of 
laws has been adopted by the commit- 
tee to be submitted to the various field 
organizations. 
see that only 
held to properly 
demands. Regular attendance of field 
men at such gatherings is urged. The 
committee feels that in some states, 
there is a lukewarm spirit manifested 
by some field men toward the Western 


sufficient meetings 










| are 


rule | 
when | 
| promulgated by the governing commit- 


val- | 


? 
The committee agrees to | 
are | 
take care of the field | 


Mar. 28,406,150 83,346,500 





Total for 


3 mos.$101,097,050 $107,028,900 $114,93 








Apr. § 31,815,900 §$ 37,696,800 .......... 
May 27,832,300 SES) css 6 enduae 
June 20,350,400 _ e 8 Teer TTT 
July 23,968,800 SO,CEEASO cc wwesveses 
Aug. 31,349,000 3,: 
Sept. 29,612,400 Dee wessenesen 
Oct. 27,944,400 fOr rr ee 
Nov. 39,081,600 30,320,000 ...ccccees 
Dec. 44,476,800 et 8 ar 
| Total $377,529,250 $373,500,550 .......... 


The “Journal of Commerce” comments 
on the situation as follows: 

“Fire insurance company executives 
are much discouraged over the current 
situation. With little prospect of profits 
from advances in the values of securi- 
ties, such as companies enjoyed in 1924 
| and 1925, and with reasonable prospect 
of heavy losses on underwriting, such 
as they suffered in the two years men- 
tioned, an advance in fire insurance 
rates will soon become imperative unless 


takes a hand and reduces this 


loss.” 


the public 
terrific fire 


Union. 
ents, 


They are not loyal to 
principles and practices. 
Want Closer Cooperation 


The committee states that in addi- 


| tion to the special representative of the 


| governing committee attending field 
| meetings, arrangements will be made to 
have company offices represented in 
order to bring about a clearer under- 
standing and greater cooperation. The 
committee finds that some field men 
believe that their recommendations 
the Union fall on sterile ground and 
not sympathetically received. The 
committee desires to dispel such a no- 


tion. The opinions and suggestions of 
field organizations are invited. The 
committee declares it is the desire of 
ithe Union to help the field men, to 
strengthen them in their support of its 
rules and to listen attentively to what 
they have to offer. 
Deal With Acquisition Cost 

Most of Tuesday afternoon was con- 

sumed in discussing the ways and 


(CONTINUED ON PAGE 32) 


Automobile Number 


Part 2 of this issue is devoted to 
the special automobile insurance 
number that is gotten out annu- 
ally by The National Underwriter. 
This particular number elicits as 
much interest as any special pub- 

| lication of the year. The automo- 
| bile business has grown by leaps | 
| and bounds. Today it constitutes | 
| one of the great feeders for agen- 
| cies and companies. The National 
| Underwriter has endeavored in 
| these annual reviews not only to 
present the statistical side of au- 
| tomobile insurance, but also to 
| 


turnish selling arguments, com- 
ment on various underwriting 
hases and to record the interest- 
ing developments of this branch 
| of insurance. 








42,854,600 


7,100 


to 


| LOSS EIGHT MILLION 
| IN COAST OIL FIRES 





Worst Fire Insurance Disaster on 
Pacific Coast Since San Fran- 


cisco Conflagration 


MANY COMPANIES ARE HIT 


| Reported to Be Only Three Direct 
Writing Offices but Others Are 
on Loss as Reinsurers 


SAN FRANCISCO, 


concern is 


April 14.—Great 
Pacific under- 
the oil conflagra- 
Obispo and 
insurance 
$8,000,000 
insurance 


felt in Coast 


writing circles over 
Luis 
total 


of 


tions at San Brea, 
the 
constitute 
disaster which 
the San 
20 years ago. 


which with loss in 
neighborhood 
the 


has 


worst fire 
hit the 


Francisco conflagration of 


Pacific Coast since 


According to the most reliable infor- 
mation the only direct writing compa- 
nies concerned in the loss are the Hart- 
ford, Queensland and National Union 
which are reported to have retained 
large lines, the excess liability being 
distributed by reinsurance. Many, in 
fact most, other companies operating in 
this territory will suffer losses through 
reinsurance treaties ranging in amounts 
from $10,000 to several hundred thou- 
sand. 





Treaty Companies Hard Hit 


According to the best information 
available in San Francisco insurance cir- 
cles, where the fires are the principal 


topic of conversation for the past three 


days, the treaty companies affected had 
their full contractual obligations and 
are heavily involved. One company is 


reported to have six treaty lines on the 

three schedules and two are said to be 

$40,000 each. 
The Union Oil Company 

ably suffer a direct even beyond 

that of the insurance owing to some of 

| the largest reservoirs involved being left 

| 

| 

| 

| 


will prob- 


loss 


uninsured because of the belief that the 
heavy crude oil they contained 
not be easily ignited. However, 
largest reservoirs at San 
|in volumes of smoke the first day, de- 
| stroying completely millions of barrels 
and causing explosions that set adjoin- 
ing tanks afire and damaged neighbor- 
ing property. 


would 
the two 


Luis went up 


Some Criticisms of Underwriting 


There has been considerable discus- 
sion regarding the underwriting of the 
lines. Some managers have criticized 
the forms and the rates as well as the 
| lines retained by some of the compa- 
nies involved. One office is reported 


| : 
| 
| 
| 
| 
| 
| 
| 


|| to have considered the lines as a possi- 


| ble 10 percent loss, while the average 


| pal seems to have considered the 


lrisk about 20 


percent. On this basis 
practically all of the companies involved 
judged their capacity. One manager 
| said that on such an arrangement most 
|| of the companies involved to any degree 

carried from five to ten times as much 
as they should in view of some of the 


(CONTINUED ON PAGE 43) 
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PLAN OF OHIO GENERAL APPROVED BY DUNHAM 
— | — 


AKRON COMPANY IN FIELD 


All the Officers Are Experienced Insur- 
ance Men Associated With 
Large Local Agency 





| 
| 


The Ohio General Fire, with its home | 


office at Akron, O., commenced business 


| tomobile 


Jan. 8, 1926. This new company is an 
Ohio corporation with an authorized | 
capital of $500,000. Already $100,000 


has been paid in and an additional $100,- 
000 surplus has been paid in. This cap- 
ital and surplus are clear, no promotion 
or organization expenses having been 
charged against them in organizing the 
company. Of the additional authorized 
capital stock, only a limited amount will 
be offered at this time, the shares being 
sold at two for one so as to maintain 
the same ratio of paid-in capital and 
paid-in surplus. A certain amount of 
capital stock will be available for pur- 
chase by interested active agents. 

[he company is joining the Western 
Union. 


Officers Are Insurance Men 


All of the officers are experienced in- 
surance men and are connected with the 
Herberich-Hall-Harter Company, one of 
the largest insurance agency plants in 


Ohio. Charles Herberich, president of 
the MHerberich-Hall-Harter Company 
and vice-president of the Depositors 


Savings & Trust Company. is president 
of the Ohio General Fire. The vice- 
presidents are Alfred Herberich, senior 
member of the law firm of Herberich, 
Burroughs and Bailey, and W. C. Hall, 
vice-president of the 
Harter Company. E. W. Raynolds, for- 
mer state agent of the Glens Falls and 
now associated with the MHerberich- 
Hall-Harter Company, is secretary and 
Walter Herberich, treasurer of the De- 
positors Savings & Trust Company, is 
treasurer of the Ohio General Fire. 


Has Excellent Prospects 


The Ohio General Fire starts out 
with splendid possibilities, as it is under 
the management of experienced insur- 
ance men and is located in the heart of 
one of the most thriving industrial sec- 
tions of the country. Already a number 
of agents have been appointed and other 
agencies will be established throughout 
Ohio as rapidly as possible. 

The financial management of the 
company is in the hands of an execu- 
tive committee composed of experienced 
bankers and financial men. 
writing policy of the company will be 
such as to make it attractive to the 


| ready voted to 


Herberich-Hall- | 


NEW PLAN FOR AUTOMOBILE 


With O. K. of Connecticut Commis- 
sioner, Meeting Called on April 16 
to Vote on Capital Increase 


HARTFORD, April 14.—Financial 
plans for the reorganization of the Au- 
were approved Saturday by 
Commissioner Dunham. The capital 
will be increased from $4,000,000 to $5,- 
000,000 by the issue of 10,000 shares at 
$1,200 a share. The Aetna Life has al- 
subscribe to the new 
stock when issued. The company will 
buy rights from stockholders and a spe- 
cial stockholders meeting is called for 
April 16. Fifty percent of the subscrip- 
tion will be paid to the Automobile 
April 20, the balance July 15, Sept. 15, 
Nov. 15 and Dec. 15. The new plan will 
give a capital of $5,000,000 and surplus 
of $6,000,000. 


Commissioner Dunham’s Comment 


Commissioner Dunham in confirming 
the plan stated that the financial struc- 
ture of the company was inadequate for 
its present business and that the man- 
agement has failed to provide proper 
finances. He further stated that no per- 
sonal dishonesty entered the matter and 
that everything now centers around the 
reformed business management. Mr. 
Dunham announced that the best coun- 
sel and skill of well known insurance 
men had been given to the insurance de- 
partment and that the plan as accepted 
was felt to be one of proper protection 
to policyholders. 

President Brainard 


is- 


immediately 


| sued a letter to Automobile stockhold- 


The under- | 


local agent, yet safeguard the interests | 


of its stockholders. Risks will be diver- 
sified and reinsurance contracts 
been entered into which will safeguard 
the company against heavy loss. 


PROPOSE HOTEL COMPANY 


Letters are being sent to a number 
of prominent hotel men asking if they 


have | 


will back the formation of a fire insur- | 


ance company which proposes to insure 
hotel property only. 
group of Chicago men have proposed 
this company. The letter states: “They 
have investigated the situation 
every angle, and have found that hotels 
are paying too much for their fire in- 
surance. With three strong, old insur- 
ance companies behind them, this group 
of men propose to sell hotels their fire 
insurance for 20 percent less than they 
are now paying. In other words, if a 
hotel now pays $10 per $1,000 for fire 
insurance, this group proposes to sell it 
for $8. By specializing on hotels only 
the company expects to be able to re- 
duce the cost still lower later on.” The 
letter states that the company as it is 
now outlined will be able to write poli- 
cies up to $500,000 on hotels of first 
classification. 


It is stated that a | 


from | 


ers, calling the meeting for April 16 and 
in his letter reviewed the situation to 
date, explaining that a review of the 
business had tound unprofitable lines 
and losses for which inadequate reserves 
had been set up. He also included in 
the letter a review of the action to date 
of the Aetna Life as the largest stock- 
holder, and then went on to say that it 
Was not expected that the stockholders 
would exercise the taking up of their 
rights, which the company would pur- 
chase. 
Limit Lines in Future 


The letter further mentioned that the 
business was being entirely reorganized 
and a new fire underwriter engaged, and 
that the future of the business would 
be limited to fire lines and automobile 
fire and theft, with the full expectation 





| tions are unconfirmed and the entire Au- 





| 


WILL INCREASE RATES | 


TO ADVANCE FLOATERS MAY 1-| 


Jewelry and Furs $50 Deductible Form 
to Cost $2.75 per $100—To Issue 
Full Coverage 


Jewelry and furs floater rates will be 
advanced May 1 because of the contin- 
ued high loss ratio. The new rate will 
be $2.75 per $100 on the $50 deductible 
form, this being an advance of 75 cents. 
For the first time full coverage con- 
tracts will be issued beginning May at a 
rate of $3.00 per $100 per year up to 
$5,000. This coverage is written by the 
fire companies having marine charters. 

Rates were increased Dec. 1, 1925, 
but were cut again on Jan. 1 last. 








to make it a profitable underwriting 
agency. No mention is made in the 
plan or the letter as to marine busi- | 
ness, but it is believed that such lines 
which were profitable will be continued 
in all territories other than New York 
City and abroad. Alfred Stinson took 
charge of fire lines Monday, though not 
yet elected vice-president, which will 
take place at the next directors’ meeting. 
Fred Maccabe, assistant secretary of the 
marine department, and Counsel R. A. 
Hall are sailing for England April 21 
and although the nature of their trip is 
not announced, it is believed to be to re- 
lieve the company of certain foreign 
contracts. Rumors of various resigna- 


tomobile personnel is still intact. Ralph 
Keffer of the Aetna Life actuarial de- 
partment has been placed in charge of 
accounts and statistics of the Automo- 
bile in close cooperaion with Comp- 
troller Arthur V. Linde, by order of 
Vice-president Cammack. 

In a letter to the field force of the 
Automobile, President Brainard denies 
the reported intention of the company 
to withdraw from the marine field. He 
says the automobile will continue to de- 


velop fire, automobile and inland marine | 


lines. It will also write ocean marine 
risks, restricting acceptances, however, 
to classes that have proven profitable. 


Independence Companies’ Director 

President Charles H. Holland of the 
Independence Indemnity Independence 
Fire announces the election of J. C. 
Knapp as a new director. Mr. Knapp is 
vice-president of the Otis Elevator Com- 
pany. All other directors and officers 
were reelected. 
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in losses. 


fire record shows increase 


Page 5 
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_— 
Oil fire on Pacific coast involves insur- 


ance loss of close to $8,000,000. Page 5 
* * * 
Western Union holds’ semi-annual 


meeting at Washington. 
* x 

Advance made in rates for jewelry and 

fur floaters. Page 6 


Page 5 


*k Ok x 


W. E. Mariner, general manager of the 

Western Adjustment, dies in Chicago. 
Page 6 
* * * 

Much interest is manifested in selec- 
tion of directors for the insurance divi- 
sion of the Chamber of Commerce of the 
United States. Page 7 

* * * 


Plans for refinancing of Automobile 
approved by Commissioner Dunham of 
Connecticut. President Brainard an- 
nounced limitation in business to be 
written in the future. Page 6 

* * * 

Work of National 
surance 
Clif? C. 
agents. 


Association of In- 
Agents outlined by President 
Jones in address before Kansas 
Page 10 

*x* * * 


Henry W. Gray, Jr., is expected to 
succeed the late A. G. McIlwaine as 
United States manager of the London & 
Lancashire group. Page 7 
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Ohio General Fire of Akron, O., is now 
in the field planting agencies. Page 6 
* *K * 


Address of President C, A. Ludlum be- 


fore the Western Union. Page 7 
* * 

Bank agency suit in North Carolina 

is withdrawn. Page 16 
x * * 


W. P. Young resigns as secretary of 


Underwriters Conference to 


join Fred S&S. James & Co. in New York. 
Page 12 

:. * 
Program is announced for annual 


meeting of Louisiana agents. 
* * * 

Strong possibility seen of passage of 
Fitzgerald monopolistic workmen's com- 
pensation bill by Congress. Page 35 

*k * * 


Page 27 


National Bureau of Casualty & Surety 
Underwriters announces an increase in 
manufacturers’ and contractors’ public 
liability rates. Page 35 

x * 

Kansas bank guaranty fund is wiped 
out by decision of state supreme court. 
Holders of certificates will receive 20 
cents on the dollar. Page 35 

*k * * 

A. H. Robinson has been appointed 
comptroller of the Great American In- 
demnity. Page 35 


ee. & 

United States Fidelity & Guaranty dis- 
continues writing compensation and em- 
ployers liability insurance on coal mines. 

Page 36 


| morning at 


| placed under a doctor’s care. 


W. E. MARINER’S DEATH 
ADJUSTMENT HEAD PASSES ON 


Manager of Western Adjustment & 
Inspection Co. Succumbs Following 
Intestinal Operation 


W. E. Mariner, general manager of 
the Western Adjustment & Inspection 
Company, died suddenly last Tuesday 
the Henrotin hospital in 
Chicago, following an intestinal opera- 
tion. Mr. Mariner was taken ill on 
March 28. His illness was not regarded 
as serious until April 3, when he was 
His con- 


| dition then became alarming and labo- 





ratory tests revealed that he was suffer- 
ing from amoebic dysentery. When 
Mr. Mariner’s condition became worse, 
it was decided to operate, which was 
done last Thursday. Mr. Mariner ral- 


a ________eiee 





W. E. MARINER 


lied following the operation to such an 
extent that his condition last Sunday 


| and Monday was reported favorable and 





his recovery was hoped for. Mr. Mari- 
ner suffered a sudden sinking spell last 
Monday night and the end came quite 
unexpectedly. Funeral services will be 
held today (Thursday) at 11 a. m. from 
the Rosehill Chapel in Chicago. 


Mariner’s Fine Work 


Mr. Mariner went with the Western 
Adjustment in March, 1900, and thus 
completed a quarter of a century of 
service with the organization last year. 
Under his guidance, it grew to magnif- 
cent proportions. He developed its ac- 
tivities in evey direction until today it 
has branch offices in all of the important 
centers in the middle west. Mr. Mari- 
ner was born in 1867 at Independence, 
Mo., and began his insurance career as 
a local agent at Olathe, Kan., in 1885. 
Two years later he became Missouri 
and Kansas special agent for an lowa 
company, and in 1889, was appointed 
home office adjuster for the Standard 
Fire of Kansas City. In 1891, he was 
appointed western special agent for the 
American of Newark, having charge 0! 
Ohio, Indiana, Illinois, Michigan, Min- 
nesota, ‘Wisconsin, Missouri, Kansas, 
Iowa, Nebraska and Indian territory. 
In 1889 he was appointed special agent 
of the Firemen’s of Newark and one 
year later went with the Western Ad- 
justment. 

He is survived by 
Mariner, and a daughter, Mrs. 
Campbell of Asheville, N. C. 


Tribute Paid by Associates 


his wife, Sada S. 
W. R. 


Upon the occasion of Mr. Mariners 
rounding out 25 years with the Western 
his associates prepared and published a 

(CONTINUED ON PAGE 45) 
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LUDLUM DISCOURSES 
ON SOME PROBLEMS | 





GRAY IS NEXT IN LINE. 


President of the Western Union 


Says Western Conditions Are 
Fairly Stable 





LITTLE CONFUSION SEEN | 





Declares That Companies and Organiza- 
tions Must Keep Abreast with 
the Changing Conditions 


WASHINGTON, D. C., April 


}is admirably 


; course 
14.— | 


Cc. A. Ludlum, president of the Western | , 4 
| tion to daily newspaper work, serving on 


Union, 
at its 


in the central west are 


in his address before that body 
first session 
fairly 
satisiactory. He believes that there has 
been 
there was less confusion, contention and 
irritating irregularities. 
resident Ludlum called 
the death of honorary 
bers. He spoke of 
Snow of the Home; 


no period in recent years when 


attention to 
and active mem- 
President E. G. 
Thomas S. Chard, 





Cc. A. LUDLUM 
President Western Union 
formerly western manager of the Fire- 
man’s Fund; William S. Warren, for- 


merly western manager of the Liverpool 
& London & Globe: President F. C. 
Buswell of the Home; Vice-President 
George M. Lovejoy of the Phoenix of 
Hartiord and A. G. McIlwaine, United 
States manager of the London & Lan- 


cashire. He also referred in feeling 
terms to the death of Waite Bliven, 
president of the Western Insurance 
Bureau. 


Must Keep Abreast With Times 


Mr. Ludlum stated that the companies 
and agents must keep abreast of the 
times and that the Western Union must 
see to it that its rules and restrictions 
do not hamper and prevent its mem- 
bers from rendering the required serv- 
ice and affording the protection neces- 
sary to the development of modern 
business. He expressed the opinion 
that the 90 percent vote for mandatory 
legislation required under its rules is a 
Wise provision, but stated that it might 
be well to consider the advisability of 
continuing to require the same prerequi- 
site for every change in or modifica- 
tion of a mandatory rule. He thinks 
that legislation to liberalize or modify 
existing rules should not be misnamed 
mandatory. 

A special committee has been giving 
consideration to a phase of excess cover. 


stable and | 


| of the 





; nee | one of the leading papers of this 
said that conditions | 





| MAY GET McILWAINE’S POST 
Has Been With London & Lancashire 
for More Than 20 Years and Well 


Qualified for Advancement 


NEW YORK, April 14.—Fire under- 


| writers here take it for granted that | 
Henry W. Gray, Jr., will succeed the 
late A. G. McIlwaine as United States 


manager for the London & Lancashire 
group, and are a unit in feeling that he 
equipped for the post. 
initial training in fire under- 
for a number of years in the 
of which he served both in 
and as a special agent in western 
York, Mr. Gray turned his atten- 


After an 
writing 


office 


New 


city. 
He was induced to return to the insur- 
ance field by Mr. McIlwaine, who held 
his abilities in high respect. Mr. Gray 
has been with the London & Lanca- 
shire for over 20 years, has been thor- 
oughly schooled in the policies 
have proven so successful and has the 
complete confidence of the company’s 


| representatives throughout the country. 


Known as a Student 


Possessing an unusually keen 
Mr. Gray is a great student, not only 
as respects fire insurance, but of affairs 
generally and is reputed to have one 
finest private libraries in Hart- 
Though an intelligent reader, Mr. 
Gray is far from being a bookworm. 
On the contrary, he is intensely human, 
an element that enters largely into his 
daily work and is responsible in no small 
degree for the success he has attained. 
Mr. McIlwaine always prided himself on 
having “comers” in his office, upon 
whom the managerial mantle could de- 
scend when he passed on. Should the 
succession go to Mr. Gray it would be 
a fitting recognition of ability and loy- 
alty, and prove most agreeable to 
London & Lancashire staff, its agency 


ford. 


| 


REVISE. DISTRICT 


| NEW DRAFT IS ABOUT READY 


the | 


that | 


| the 


Tangles Smoothed Out and Passage 
Likely if Congress Stays in Session 
Long Enough 


WASHINGTON, 
Insurance Superintendent Baldwin of 
District of Columbia stated today 
that he expected to have the proposed 
insurance code for the District in shape 
by the end of this week to place before 
the District committees of both houses 
of Congress. A number of hearings 
have been given by the committees, so 
that the snarls have been about ironed 
out. 

Attorney 
Chicago, 


D. C., April 14.— 


Meyers of Ekern & Meyers, 
has been here some days as- 
sisting in drafting the fire insurance 
code. Superintendent 3aldwin had in- 
troduced a clause in the original, draft 
providing for rate supervision. This 
was objected to * oe nuously by As- 
sociate Counsel J. H. Doyle of the Na- 


tional Board that it was stricken out. 
Much feeling was engendered, as the 
| insurance department felt the compa- 


mind, | 


| provision 


nies were making a serious mistake in 


opposing this provision. 
Anti-Discrimination Provision 

At the last hearing it was suggested 
that the anti-discrimination provision 
recommended by the Dailey investigat- 
ing committee for Illinois be adopted. 
This seems to have drawn no fire, 
it has been incorporated. Superintend- 
ent Baldwin does not believe in the de- 
partment making or even passing on 
rates. He does feels that it should have 
the power to pass on a complaint of a 
policyholder and ascertain whether there 
is discrimination. 

Another feature in the original draft 
that encountered opposition was the 
for mutual surety companies. 


| This has been eradicated. 


the | 


force and to the underwriting fraternity | 


generally. 


Another question to which President 
Ludlum called attention is the propriety 
and desirability of using a form carry- 
ing a deductible average provision pro- 
viding for the assumption by the assured 
at his own risk of some stated sum or 
percentage of loss without calling upon 
insurance at all. He said that such form 
of cover would be sought only by those 
desiring protection against a consider- 
able disaster. There would be every 
self-interest inducement to prevent fire. 
He cited the actuarial difficulties in de- 
vising a schedule or scale of reduced 
rates warranted for such a form. Ma- 
rine insurance practice provides several 
forms competent to effect this purpose. 
Must Meet the Needs 


In referring to changing conditions, 
President Ludlum said “Tried principles 
ot 


practice should not be lightly set 
aside nor radical innovations capri- 
ciously undertaken, but our business as 


a coadjutor of commerce and industry 
should meet any actual need created by 
the expanding development of other 
businesses. 

Delinquent Payment of Balances 


President Ludlum said that two or- 
ganizations, the Pacific Board and 
Southeastern Underwriters Association, 
have essayed the task of effecting a cure 
for the evil of delinquent payment of 
premium balances. The Western Union 
kas a rule but it is respected more in 
theory than in practice. The New York 
Fire Insurance Exchange has for a num- 
ber of years enforced a rigid rule of 
cancellation for non-payment of pre- 
mium within a specified period following 
the policy commencement date. A col- 
lateral problem is that of unpaid for 
liability under, canceled, not taken pol- 
icies or uncollected premiums on bind- 





It is expected that the final draft will 
be acted on favorably by both com- 
mittees, that it can come up for 
action at any time. If Congress con- 
tinues in session long enough, there is 
a fair possibility of its being passed. 
The Senate is likely to act on the code 
very 


sO 


soon, 





ers. In Kentucky the plan of checking 
cancellations has been operated by the 
Kentucky Audit Bureau to some real 
advantage. President Ludlum said that 
he understood that the subscribers’ ac- 
tuarial committee will extend the plan 
to other states. 


Added Expense Pointed Out 


President Ludlum said that there is 
an added expense to the business when 
field men are obliged to put in so much 
time getting in overdue balances. The 
practice of letting collections 
delinquent is unwise for the agents be- 
cause it has developed a situation where 
a great number of them are actually 
bankrupt under any 
assets and liabilities. It is disadvan- 
tageous to the assured unless he sets 
up a deferred liability item in his own 
balance sheet. 

Agency Separation 


In regard to agency separation Pres- 
ident Ludlum said that unless there is 
one organization in a jurisdiction the 
effectiveness of joint cooperation along 
lines of common concern, the mainte- 
nance of mutually pacific relations and 


the general conservation of the col- 
lective energy and activity of both 
bodies for the good of the business 


may be achieved only by separateness of 
representation in the agency field. Mr. 
Ludlum said that he is convinced that 
the broader self-interest of any company 
rests in the establishment and mainte- 
nance of agencies which are not diverted 
from a normal distribution, either as to 
volume or selection by differential com- 
(CONTINUED ON PAGE 44) 


CODE| FEDERAL CHAMBER 


WILL MEET IN MAY 


| Stock and Mutual Men Support 


SO | 


| insurance 


become | 


}; one 


strict balancing of | 


J. S. Kemper for Reelection 
as Director 


WORK HARD FOR CROCKER 


Insurance Men Strong in Support Can- 
didacy of John Hancock 
Mutual’s President 


WASHINGTON, April 14.— Much 
interest is being taken in the forthcom- 
ing annual meeting of the United States 
May 11-13. The 
two directors representing the insurance 


Chamber of Commerce 
Chicago, 
Lumbermen’s Mutual 
mutual fire 
He has 


James S. Kemper of 
the 


and head ot 


division, 
president of 
Casualty a large 
for reelection. 
strong support of his confrere, 
President Harry A. Smith of the Na- 
Fire of Hartford. Seemingly the 
between stock and mutual in- 
the work of the chamber has 
Smith and Mr. Remar have 
worked in the utmost harmony along 
constructive lines. The stock men who 
have been active in the insurance divi- 
sion favor Mr. Kemper because his 
record. 

Interest is attached to 
of President Walton L. 
John Hancock Mutual Life of Boston, 
backed by the Boston chamber. He is 
a candidate from the first election dis- 
trict. His chief opponent is C. H. Ten- 
ney, president of the Springfield, Mass., 
Gas Light Company and affiliated with 
a score of public utility enterprises. 
Last year At H. Bullard of Bridge- 


syndicate, is 
the 


up 


tional 
class fight 
terests in 
died. Mr. 


of 


the candidacy 
Crocker of the 


port, Conn., defeated Mr. Crocker... In- 
surance men hope Mr. Crocker will win 
this vear. 


Many Insurance Men 

Other candidates for director having 
affiliations are Orange M. 
Clark of Portland, Ore., president of the 
Oregon Surety & Casualty; F. J. Haynes 
of Detroit, vice-president Detroit Na- 
tional Fire; Frank D. Jackson of Tampa, 
Fla., president Victory National Life; 
Henry D. Sharpe of Providence, R. L, 
president Puritan Life. 

The meeting of the insurance section 
will be held May 11. There are two 
important reports to be presented. One 
will be on compulsory automobile in- 
surance which will be given by James S. 
Kemper, chairman of the subcommittee 
that drafted it. The other is the report 
on the registration of vital statistics to 
be presented by General Counsel Lin- 
coln of the Metropolitan Life. 

The automobile report is a forceful 
and opposes compulsory insurance. 

The United States Chamber is anxious 
to have all sections functioning 100 per- 
cent in registration of vital statistics. 
Now 80 percent of the deaths and 75 


| percent of the births are registered. 


Another big subject to come before 
the insurance division at the afternoon 
session is the supervision and regulation 
of insurance. Two outstanding addresses 
will be given on this subject, one by In- 
surance Commissioner Stacey W. Wade 
of North Carolina and the other by 
President J. B. Reynolds of the Kansas 
City Life, former actuary of the Mis- 
souri department. 

The fire waste awards recently decided 
in the interchamber fire waste contest 
in which 440 cities participated will be 
made May 10 under imposing auspices. 
Albany, Ga., gets the grand prize. 
Others to get awards are Portland, Ore., 
Long Beach, Cal., and Grand Rapids, 
Mich. Arrangements for the insurance 
meeting are being made by Manager 
Tames L. Madden, the very capable 
head of the insurance division. 
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MASS BUYING DANGERS 


CALLS IT MENACE TO AGENT 





Roscoe C. Alexander Tells Nebraska 
Association Mergers Tend to Elimi- 
nate Local Insurance Man 


At the annual meeting 
braska Association of 
at Kearney this week, President Roscoe 
>. Alexander sounded a warning of the 
danger to the local agent in the present 
day tendency toward mergers. and 
wholesale buying. In this connection 


of the Ne- 
Insurance Agents 


Mr. Alexander said: 

“It was only a few months ago that 
we read in the public press that the 
lumbermen at their convention at 


Omaha voted to organize a reciprocal. 
Within a week or two following we 
read that the telephone men at their 
convention at Lincoln appointed a com- 
mittee to investigate insurance and to 
proceed with any plan approved by the 
board of directors. The next week we 
heard the president of the Federated 
Merchants Association in convention at 
Grand Island broadcast his address over 
the radio in which he said that the one 
oustanding accomplishment for the year 
which pleased him most was the ad- 
vancement made by their insurance 
company. In this connection, I noticed 
just last week that the Federated In- 
surance 
of incorporation and 
ized to do business. 
the company 
and casualty 
but that the 
entirely through 
pany. 


had been author- 
It is reported that 
will write all kinds of fire 
coverage for any person, 
business will be handled 
the Federation com- 


Many Recent Actions 


ag Grand 
ot a 
insur- 
week 


was about the time of the 
Island convention that we read 
large mercantile concern selling 
ance to its customers and the same 
it was reported that the Master Butch- 
ers Association in convention had made 
a contract with a large mutual company 
to carry insurance of its members. It 
was the next week that we were advised 
that a committee of the oil men’s asso- 
ciation was in Chicago trying to effect 
liability coverage with a casualty com- 
pany. The coverage they wanted was 
a blanket policy issued the associa- 
tion and the association in turn to issue 
certificates to members desiring the 
coverage. I recently had called to my 
attention the action of a mutual com- 
pany which tried to get the insurance 
of members of an association in this 
state. Failing, however, in being ap- 
proved, it went to Kansas and was not 
only successful there, but the secretary 
the association there has circularized 
members in this state and is now solic- 
iting their insurance by mail. Last but 
not least, we read under date of March 
20, that an organization was formed in 
Lincoln which will seek to have the 
next legislature establish a state owned 
insurance business. More incidents 
could be cited, but these are enough to 
give you an idea of what I mean when 
I tell you there is plenty of work for a 
real association. 


Had 


to 


ot 


ot 


Rapid Growth 


“The present automobile insurance 
plan was insignificant when it first 
came up along side some of these things 
and yet look what it is today. When 
this automobile plan was first men- 
tioned in December, 1919, in connection 
with Ford cars, it was treated lightly. 
It was said that rates could not be 
reconciled, and it would interfere with 
agency connections and it was impossi- 
ble to work out adjustment plans. 
Again, when it came up in February, 
1925, more than five years later, it was 
not given serious consideration, at least 
no thought given to working out a plan. 
Since this plan started last July we 
have not only seen many alliances 
formed, but even companies organized. 
At first the plan was to cover fire and 
theft only on new cars. But this has 


Agency of Lincoln filed articles | 





| sary 


| and 


| important 


AGENTS BETTER CLASS 


HIGHER TYPE IS SELECTED 


Commissioner Dumont Believes Quali- 
fication Law Is Not Proper 
Solution of Problem 


The big change that is coming over 
the insurance business in general was 
stressed in the address before the Ne- 
braska Association of Insurance Agents 
this week by Commissioner John R. 
Dumont. Mr. Dumont said that com- 
panies are realizing more and more that 
proper selection and training are neces- 
to combat the keen competition 
that exists. They are also coming to 
understand that a young man properly 
trained will be in their service much 
longer than an older man and that the 
cost of education is thereby lessened. 
Due to the determination of the better 
class of agents, the company execu- 
tives, the field forces and the insurance 
departments, the day of the high speed 
slicker is about ended. The public, too, 
is much better educated to insurance in 
all lines than it was even ten years ago, 
the average citizen, while much 
easier to approach, is much wiser than 
formerly. 


ot 


Read Insurance Periodicals 


The insurance business, 
missioner fast moving, ever more 
business institution, and the 
agent or field man or adjuster, inspector 
and company executive who does not 
study, read the insurance periodicals, 
attend his conventions and keep on his 


said the com- 
is a 


| toes is not fulfilling his mission or liv- 
| ing up to the responsibility of his pro- 


| moment 
large 
| ness and high 


| by 


| the 


fession. 
Would Allow Exchange of Information 


Mr. Dumont said that the law pro- 
hibiting two or more companies from 
exchanging information for the purpose 
of making rates should be repealed. It 
was enacted at a time when monopolies 
and combinations were highly unpopu- 
lar. In his opinion a monopoly in any 
branch of insurance is impossible, as the 
underwriting profits become 
capital will pour into the busi- 
rates would tumble. In 
50 years in the fire insurance business 
the average underwriting profit has been 
less than 2 percent. <A repeal of this 
law would allow the companies to arrive 
at equitable rates at less expense, which 
he believed would necessarily be re- 
flected by a_ reduction in premium 
rates. 


Attacks Valued Policy Law 


The 


heavy 


launched 
valued policy lew, 
an arson. breeder. 
The very citizens for whom it was 
passed are the ones suffering the most 
the increased cost brought about by 


commissioner 
blows at the 
which he _ termed 


some 


developed along with the idea until 1 


now 
all age cars are included and it will 
only be a short while until all forms 
of coverage are written. 
Eliminates Local Agent 
“We need have no concern about in- 


surance being affected. The annual in- 
surance bill of our nation now runs into 
the billions of dollars and will continue 
to increase as our population and wealth 
increase. 3ut how about the plan of 
application? There is no denying that 
trend of business today toward 


is 


4 ra . . 
mass formation and the syndicated plan. 


It is insurance 


which event 


to include 
buying in 


only a step 
with collective 
we are affected. What are we doing 
collectively to forestall a condition of 
this kind? I do not offer a solution of 
this problem for it is so big that it de- 
mands the attention of many heads, but 
I do believe that we could do a lot of 


| good in collective advertising, acquaint- 


ing the public with our service and the 
pitfalls of syndicated buying of insur- 
ance.” 





KANSAS AGENTS MEET 





INSURANCE CODE BIG TOPIC 








Good List of Speakers for Mid-Year 
Meeting of State Associ- 
ation 
BY W, A. SCANLON 
SALINA, KAN., April 14.—The re- 
codification of the insurance laws of 


Kansas will be the big subject discussed 
at the mid-year meeting of the Kansas 
agents, which opened here today. Maj. 
William R. Baker, superintendent oi 
insurance, will speak on the subject. 


Plan Advertising Campaign 


The executive committee met Tues- 
day night and decided to ask the asso- 
ciation to adopt a state-wide advertis- 
ing campaign to be carried on in papers 


throughout the state. It will be in the 
nature of an advertising campaign to 
the public and it will point out the value 


ot the state and National Association. 
The cost of the advertisements is to be 


borne by the local boards in Kansas. 
Cliff C. Jones, president of the Na- 
tional Association, is one of the speak- 


Gleen Charlton of Lawrence, for- 
president of the Kansas association, 
will talk on casualty insurance. Much 
time will be given to discussing 
subjects interest to the agents. A 
number of agents and field men were on 


ers. 
mer 


ot 
ot 


hand Tuesday night. 

incendiary fires for which the law is 
greatly responsible. He did not ques- 
tion the legislature that enacted the 
law in 1889, but he called attention to 
the fact that we were also. burning 
candles at that time and thought we 
had good and sufficient light. He said 


that his only motive in urging a repeal 
was the possibility of a reduction in 
arson and in rates. 


Touches Upon Law 


Mr. Dumont devoted a_ part his 
address to a discussion of the American 
agency system and more particularly to 
an agents’ qualification law. He urged 
that the one viewpoint to use was the 
interest of the policyholder and the pub- 
lic. He said he was convinced that 
an agents’ qualification law such as 
most agents have had in mind for sev- 
eral years is not the proper solution 
and will not bring about what is 
wanted. He said he had arrived at this 
conclusion after many interviews with 
men in all branches of the work. His 
experience, he said, had convinced him 
beyond a reasonable doubt that almost 
100 percent of the company executives 
are coming to the realization that well 
trained, honest, full time agents are a 
real asset and are cooperating with the 
department in its efforts to eliminate 
the undesirables Agents and 
nies will probably never fully agree on 
who qualified, but they are nearer 
together today than ever before. He 
suggested certain questions each agent 


Qualication 


ot 


is 


might ask himself as to who would 
set the qualifications, would they hold 
for all kinds of agents, who would 
pass on his own ideas of qualification 


or pass a real examination on all lines 
he sells. 


Decision on Retailers Fire 


The board of tax appeals at Wash- 
ington, D. C., in deciding the appeal of 
the Retailers Fire of Oklahoma City, 
which was under contract of obligation 


in the past to refund the policyholders | ‘ 


50 percent of its net income for the 
year, held that this liability is an ex- 
pense incurred during the taxable year 


and is a proper deduction from income. | 


It was further held that an amount paid 
in settlement of fire losses occurring and 


reported in the taxable year, but ad- 
justed after the close of the taxable 
vear. is deductible from income on the 
taxable year. 


INTEREST IS AROUSED 





EFFORT OF ACTION IN DOUBT 


Home’s Withdrawal from Coast Con- 
ference Causes Much Speculation 
As to Outcome 


NEW YORK, N. Y. April 14.—In- 
terest in automobile underwriting circles 
continues to center about the resignation 
of the Home group from membership in 


the Pacific Coast conference, and lively 
speculation is being indulged in as to 
the probable effect of the action. Under 


present rules the retirement of a member 

company from any one of the four sec- 
tional governing organizations of the 
country automatically compels its with- 
drawal from every other and from the 
national conference as well. 


Others Might Withdraw 


Managing underwriters hold it un- 
thinkable that the powerful Home fleet 
will sever relations with all controlling 
bodies and play a lone hand in the auto- 
mobile field, and even were such a 
course possible, competing offices would 
at once determine upon a like policy. 
While it not felt that the Home’s 
action foreshadows the downfall of 
either the Pacific conference or of those 
in other sections of the country, the 
opinion does hold that it will compel a 
drastic rearrangement of existing inte. 


is 


not alone on the west coast but else- 
where. It is thought that the present 
method of sectional organizations will 
give way to one strong central body 
with complete jurisdiction from coast to 
coast. 


Present Plan Unsatisfactory 


It is idle to deny that the existing ar- 
rangement is ineffective and _ unsatis- 
factory. One prominent company that 
withdrew from the western conference 
three months ago is permitted to con- 
tinue its membership elsewhere without 








hindrance, while several other important 
offices are reputed to be in constant 
violation of association rules and no 


serious effort is made to discipline them. 
Agents on the Pacific Coast are asking 
flat 25 percent commission, and if com- 
mon gossip be relied upon, are getting 
it from certain offices. The whole situ- 
ation unsatisfactory and sentiment is 
rapidly crystallizing in favor of a ruling 
organization sufficiently powerful to 
handle its strongest company member, 
and at the same time to conduct its 
affairs at a lower expense ratio than 
that under which the automobile busi- 
ness is now laboring. 


is 








PRICE PASSES AWAY 


5. We. 
Supervisor in Detroit for American of 
Newark Dies in San Fran- 
cisco Hospital 


compa- | 


W. Price, supervisor and ad- 
juster tor Detroit and Wayne county tor 
the American of Newark, died in the 
St. Francis hospital in San Francisco, 
April 12. Mr. Price had been in failing 
health during the past year and_ had 
| gone to Honolulu to recuperate and en 
route home was visiting in California. 
| Mr. Price was born in Fulton county, O., 
| Jan. 13, 1859. He was connected with 
the Rockford office of the American 
ever since the establishment of "™ 
western department and was for six 
years previous to that date employed by 
ithe Rockford Insurance Company, his 
| service therefore covering a period of 
vears. He was for many years state 
agent for Michigan and following his 
desire to be relieved of a portion of his 
work, he acted as supervisor and ad- 
iuster for Detroit and Wayne county. 
Mr. Price was the oldest field man in 
point of service connected with the 
Rockford office of the American. 


James 


33 


under- 
month's 


reinsurance 
is taking a 


Carl 
| writer 


Sturhahn, 
of Hartford, 


business trip to England and France. 
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SAN FRANCISCO “APRIL 1906. 


HEN San Francisco lay a mass of 

twisted, smoking ruins, the question 
on the lips of all was—vzill the fire insur- 
ance companies be able to pay their policy- 
holders in full? When the hour was dark- 
est, from across the continent came this 
stirring message: 

“The Continental Insurance Com- 
pany sold fire insurance and will deliver 
the goods undamaged.” 

(Signed) HENRY EVANS, 


President. 





True to the text of its president’s mes- 
sage, The Continental paid its policy- 
holders one hundred cents on the dollar, 
not even deducting the cash discounts to 
which it was legally entitled. 


Today, as then, The Continental is able 
to meet any contingency and pays all 
proper claims promptly and in full. Such 
a record should not be overlooked when 
placing your client’s insurance. 


The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE ,NEW YORK,NY. 


ERNEST STURM, CHainman of THe Boar 
PAUL L.HAID, Presipenr. 


CASH CAPITAL—TEN MILLION DOLLARS 


CHICAGO 


MONTREAL 





SAN FRANCISCO 
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AGENTS’ ORGANIZATION 


OCCUPIES GREAT FIELD 





National Association Is an Im- 
portant Factor in the 


Business 


CLIFF C. JONES’ ADDRESS 


Points Out Cases in Which That Body 
Has Wielded Power of 
United Will 


SALINA, KANS., April 14.—Presi- 
dent Cliff C. Jones of the National As- 
sociation of Insurance Agents spoke at 
the mid-year meeting of the Kansas as- 
sociation here today on “The Influence 
of the National Association,” 
out cases in which the organization had 
wielded great power. In the 
his address Mr. Jones said: 


course of 


Chrysler Fight Reviewed 


“Let us stop for a moment to think | 


about the fight made by the National 
association against the Chrysler-Pal- 


metto scheme. As soon as it was first 
announced last July, the National asso- 
ciation, the state associations and indi- 
vidual agents over the country threw 
themselves wholeheartedly into the 
arena. The American agency system 
was threatened. While the Chrysler- 
Palmetto scheme has continued, and 
will probably continue until ihe expira- 
tion of the contract at the end of next 
June; while similar plans have followed 
in its wake, the number is almost neglig- 
ible in comparison with that which 
might have resulted if the agents had 


pointing | 


| to become a steam roller. 

“There is, for example, the company 
organized by the General Motors Corpo- 
ration to write insurance on automobiles 
of its manufacture. While we deplore 
the entry of this corporation into a 
field of endeavor not its own, we should 
remember that the General Motors did 
not rashly brush aside all insurance laws 
| and proceed to write business without 
regard for ethics. While its company 
takes business from both companies and 
agents, we hope for the ultimate recov- 
ery of these lost lines. 


Challenge Was Successful 


“A noteworthy fact in connection with 
the Chrysler-Palmetto case is that for 
the first time in the history of insur- 
| ance the organized agents successfully 
| challenged the right of an outsider, 
a licensed insurance agent, to engage in 
| the business. This challenge has been 
upheld as valid by three United States 


. . | 
supinely permitted the Chrysler scheme | 


not | 


district courts, and it may be upheld by | 


a fourth such court. Moreover, three of 
these cases have been appealed to the 
United States Supreme Court. It is 
likely that the challenge will be upheld 
by the highest court of the land. Then 
another accomplishment of the organ- 
ized agents will be chalked up to their 
credit. We believe that those originally 
responsible for the Chrysler-Palmetto 
plan are anxiously waiting for the clock 
| to tick midnight, June 30, 1926, 
| of the year for which the contract runs. 

It is certain that they will not enter into 
another such plan. 


Has Hxerted Great Influence 


“Through all the years of its existence 
the National association has exerted 
| great influence and commanded respect. 
Over 20 years ago it established in court, 
|as you know, the right of the agent to 
the ownership of his expirations. To- 
day, it is seeking to establish in the fed- 
eral courts the validity of 
agency laws and to justify the local 
agent as a necessary economic factor in 
| insurance. The National association 


is 


the end | 


the champion and defender of right 
practices and a Nemesis to those who 
violate decency and righteousness in the 
business. 


Incorporation of Annexes 


“Just previous to our mid-year meet- 
ing in 1925, the New York Underwriters 
Agency announced that it would incor- 
porate. It is now an incorporated com- 
pany and is writing policies as the New 
York Underwriters Insurance Company. 
This was perhaps the crowning achieve- 
ment in a series of incorporations, all in- 
spired by agency opposition to under- 
writers’ annexes. Within the past few 
week four of the leading insurance com- 
panies have refused to extend their 
agency plants into a Kentucky bank. If 
you ask why they did this, the answer 
can only be: ‘Out of respect to the 
wishes of the organized agents, speaking 
through their mouthpiece, the National 
association.’ 

Fewer Bank Agencies Reported 


“Last December the agents had a con- 
ference through their conference com- 
mittee with a similar committee from 
the National Board. Among the sub- 
jects discussed was that of bank agen- 
ties. I have already mentioned a re- 
cent case in Kentucky to show how the 
companies are giving heed to the wishes 
of the agents. There are others. One 
large company some time ago, sacrificed 
a premium income of $200,000 in refus- 
ing to make bank appointments. An- 


| other large company recently refused to 


| month 


resident | 


| hope 


make a number of appointments which 
had under consideration, when the 
position of the National association was 
explained. Vice-President Spencer Wel- 
ton of the Fidelity & Deposit said at our 
mid-year conference in Cincinnati last 
that he had recently appointed 
three agency supervisors, each in charge 
of 10 or 11 states, and instructed them 
that he wanted no bank agencies. 
we see the influence of the National as- 
sociation exerting itself, with the 
agency plank acting as a deterrent. 
soon to make announcement 


++ 
1c 


We 


of 


Thus | 


| deep water, and 
bank | 





definite progress that will blaze the 
trail for a general solution of this prob- 
lem through conference and co-opera- 
tion.” 


Raise St. Louis Companies’ Assessments 


An additional assessment of $3,000,- 
000 on the personal property of insur- 
ance companies with home offices in St, 
Louis, has been added to the books of 
to city by the board of tax 
equalization. The companies will carry 
the fight to the supreme court of the 
state. 

Apparently there is no serious hope 
of forcing the companies to pay, for the 
tax board before adjourning adopted a 
resolution asking the state tax commis- 
sion to prepare and submit to the next 
general assembly a bill providing for 
the taxation of domestic insurance 
companies on the basis of their capital 
stock as was provided by statute prior 
to 1911. Since that date companies have 
been assessed on personal property but 
reserves, etc., were exempt. 


assessor 


Fire Insurance Accounting 


The Ronald Trust Company of 15 East 
26th street, New York, has published an 
excellent work on “Fire Insurance Ac- 
counting,” by William B. Wiegand, certi- 
fied public accountant, who was formerly 
examiner in the New York state insurance 
department. It gives a comprehensive 
discussion of the principles on which the 
accounts of fire insurance companies are 
based. It is of practical value, not only 
to accountants, but to executives, espe- 
cially those whose duties bring them in 
contact with the accounting department. 





They were idly drifting in a canoe 
when he proposed. She, sensibly in- 
fluenced by the idea of safety first, 


calmly replied from her end of the boat: 
“George, we are in this tottlish canoe on 
if you should act as I 
expect you would if I accepted you, we 
might capsize. Let’s paddle for solid 
ground.” 














C. G. WHIPPLE 


CHICAGO 


| A. H. TURNER 
Mgr. Missi: 


General Agent Western Department 


JAMES B. ROSS 





Established 1835 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 


CHICAGO 


A large underwriting 
capacity for caring for good 
business is one of the reasons why suc- 


cessful Agents like to represent the “Union of Canton.” 


MARSH & MSLENNAN 


United States Managers 
ULRIC S. ATKINSON 


i- Louisi Dept. 





| Mgr. South-Eastern Dept. 
ATLANTA, GEORGIA 





Assistant United States Manager 


CRAVENS, DARGAN & CO. 
Managers for Texas 


HOUSTON, TEXAS 


L. B. LEIGH & CO. 
General Agents for Arkansas 


LITTLE ROCK, ARK. 


UNION INSURANCE SOCIETY 


General Agent Eastern Department 


Genl. Agents for Colorado, Wyoming, New Mexico 





A. F. SANFORD 


NEW YORK 


STANDART & MAIN 


DENVER, COLO. 
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THE HUMAN TOUCH 









‘They are good people to deal with.”’. 
You will hear that comment in the 
course of most conversations about 
the Good Old AEtna. A comment 
which stresses, not a‘‘concern”’... 
not a ‘company’... but people. 
Because to its twelve thousand 
agents ...toits own employees... 





and to the public it protects . . . the 








approachable corporation. 





extraordinary strength lies in the 
unshakable good will of a vast 
group of people, both inside and 
outside its own organization. 
Good will enriched by one hun- 
dred and seven years of public rela- 
tions, during which a genuine 
human touch has left its imprint 
on every transaction. And from 


long as AitNa is AETNA. 


Good Old Aitna is a group of that fundamental principle there _——— Y 
human beings—not a vague it ne can be no swerving .. . not as _———— 
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GAP BRIDGING ISSUE | storm, cyclone or tornado, then the rectly by windstorms beyond the amount | YOUNG WITH F. S. JAMES : 


windstorm policy shall cover. of tornado insurance they carry. 


a uo To force fire companies to assume this | 
Does Not Bridge the Gap 


added liability would eventually work 
WISCONSIN VIEW IS GIVEN Il have felt that this is not bridging | 2 hardship on a class of insurance that MOVE PLEASING TO BROKERS 
canes the gap inasmuch as only the tornado should not be penalized. 3ut there is a | 


policy covers the loss in case of a fire | larger number of assured’s today who 


Commissioner Smith and Agent W. T.| under these circumstances. In very | realize the hazards of fire and wina- | Will Take Charge of Metropolitan 





Sweeney of Louisville Exchange many instances, people have very little | storm and who buy both forms of in- Business As of May 1—Resigns 
or no tornado insurance on their prop- | surance up to full value of their 
Letters on Fire-Tornado Coverage erty and in case of a loss of this kind | property. Conference Secretaryship 
their fire insurance policy is rendered It is this latter class of policyholders | 
eh gy eae and so are “ indemnified | that we are trying to protect. This is | iteiaaicht 
TTOtr > iv -s . at a or in a very sma measure for | the class referred to in our letter to in- IEW Y Se i —William P 
LOUISVILLE, KY., April ae. some the loss suffered. surance commissioner of Kentucky. mononal oo eal tis sade . 
irther correspondence regarding bridg- The only solution that IT see at this oung has tendered IMs resignation as 
ng the gap between fire and windstorm | time in order to give the people the Saufiey May Arrange Conference secretary ot _ the National Automobile 
policies has been indulged in the past coverage for which they actually pay, Underwriters’ Conference to join Fred 
weak ; would be by an act of the legislature Commissioner S. M. Saufley of Ken- | 5. James & Co., with direction of its 
— Su i ; ae _| changing that provision in the standard tucky. in a recent letter to M . _ RE ae 
Commissioner W. Stanley Smith of | fire policy which precludes coverage | OXY, 1 a recent letter to Mr. sweeney, “2 





Wisconsin wrote to W. T. Sweeney of | under these circumstances, so that the | Part said: ‘I realize the necessity ol 
he Sweenev Insurance Co.. Louisville companies could attach a rider similar | doing something remedial and assure 

hj A eee, 3 .’ | to Form No. 185 to the fire policy instead | vou that this department will be glad to 
this subject. Mr. Smith’s letter is: | of to the tornado policy, }do what it can.” Mr. Saufley also | 


Wisconsin is in the territory with | advised that he would be willing to | 


ang aa - ag arr gegen Mr. iat Repty arrange a conference at Frankfort for 
cee eet wee On TOND Same asy, Swany MMERUnOMs Mr. Sweeney said in reply: discussion of the subject. | 
Bridging the Fire-Tornado Gap for At first thought some feel that the 
ise on tornado policies only. The Wis-:| fire policy should be changed to bridge- aca | 
consin standard fire policy contains the | the-gap, as we have learned to call it. : | 
rrovision, “If a building, or any mate- | But I se sure you will see the injustice Hartford Board Meeting 

il part thereof, fall except as the re- | of that. HARTFORD, April 13.—The Hartford | 
sult of fire, all insurance by this policy | The property owners who carry little | Board held its monthly meeting today | 
on such building or its contents shall | or no tornado insurance were favored in | and was addressed by Nelson P. Worley, | 
mmediately cease.” my opinion, when the companies adopted | manager of the Hartford branch of the | 

Form No. 185 provides that if fire im- | the new bridging the fire-tornado gap | New England Insurance Exchange. He | 
mediately follows as a result of the fall- | clause. And these owners should not | talked about the schedule rating system 


ng of a building on account of wind- | expect to collect for losses caused di- | made effective in Hartford Feb. 16. 
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| 
| | | 
| Safe for AGENTS Best for ASSURED 
WILLIAM P. YOUNG ’ 
| . . 
metropolitan business. He plans as- 
suming the new connection _ before 
| May 1. Mr. Young is widely known in 
‘ local fire underwriting circles, having 
ESTABLISHED 1667 | been manager of the metropolitan de- 
| i\f| partment for the North British group 
| for years before becoming an official ot 
Vi hat ] he ys! estchester the National Automobile Conference in 
'f| 1921. His return to a field with which 
| * ‘am - » 390° ecf 3 7 
m he was so long and so successfully iden- 
in your agency eans tified is decidedly pleasing to the brok- 
erage fraternity. 
EPRESENTATION in the Westchester aids you ; 1 2 ; 
_ . d +d Aid Advertising Club Drive 
| in adequately serving your clients. You are secure ‘a : - 
. : : sy Winslow Russell, vice-president of the 
in the knowledge that whatever their insurance needs Phoenix Mutual Life, has been appointed 
may be, they can be served well by the Westchester. |} | a member of the refinance committee o! 
eaetes : ee ieee if | the Associated Advertising clubs of the 
Chere is a distinct advantage in being able to offer World and is assisting in the drive for 
Westchester coverage. Many years of successful |} funds now being conducted in Hartford. 
“3 ° oo a Oe : } Leon Soper, J. W. Longnecker, Clar- 
underwriting has earned for the company the good will I] ence T. Hubbard, George Crosby and 
and patronage of the insuring public. Your clients will |} all the Hartford insurance advertising 
‘ naan being insured i hac , WI |f| men are behind the move which includes 
appreciate being insured in such a company. 1en enlarging the Better Business Bureau 
you have acquired such an institution in your agency, idea as a means of ousting fraudulent 
vou have secured an invaluable asset |{ | advertising and the insurance interest 
ies Pen ree re |f | is actuated as a further assault against 
T ° ¢ . |f | spurious investments. 
Che Westchester writes all of the following coverages: er acts 
| Fire Sprinkler Leakage Texas Windstorm Losses 
Marine Registered Mail A severe windstorm struck several 
Explosion Hail Texas towns on April 9, doing consider- 
Riot and Strike Civil Commotion oe a ee ago ee 
Automobile Inland N avigation and causing severe damage to barns and out- 
Tornado Transportation lying residences. At Fort Worth, the 
om > ane . . . » , » . 60-mile an hour gale was accompanied 
THE WESTCHESTER IS ALWAYS ON THE ALERT FOR GOOD by a heavy rainfall which did consider- 
AGENTS. AN ALERT AGENT WANTS JUST SUCH A |f | able damage to plate glass windows in 
COMPANY AS THE WESTCHESTER |] the business district. Several houses in 
| the residence district were unroofed and 
telephones and light wires were severely 
damaged. At Denton, considerable loss 
| j was reported and at Richmond a num- 








| ber of oil derricks were blown down. At 


' , y T TT | Yoakum considerable damage was Treé- 
EK S & H E S E R | ported and one person was injured 


| Error in Hartford Figures 


INSUR ANCE COMP ANY Through an unfortunate typographi- 
 ” 4 1 4 Ba cal error in the table giving the pre- 
¥ oVW/ [ 4 miums of stock companies on fire in- 
OF NEW YORK, surance in the United States last year 
the “millions” were dropped off entirely 
WESTERN DEPARTMENT } from the premiums of the Hartford 
4 . . ° | Fire, showing it as writing only $997,735 
111 W. Jackson Blvd. Chicago,, Illinois in fire premiums. The figure given for 
: the Hartford in the comment which pre- 
ceded the table, $47,977,739, was 0 
!eourse the correct one. 
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Agency Promotion 


| looking to its agents to ren- 

der substantial and satisfac- 
tory service to policyholders, the 
Norwich Union Home Office 
shares the responsibility for that 
service by standing behind the 
agents with generous rein- 
forcement. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager J. F. Van Riper, Branch Secretary 
Incorporated 1806 
Hart Darlington, President J. F. Van Riper, Secretary 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, NewlYork 


H. P. Jackson, President F. P. Stanley, Vice-Pres. 
The Agent Who Seeks to Give Service Must Himself Be Well Served 








COMPANIES 
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Automobile Insurance 
FIRE - THEFT - COLLISION - LIABILITY - PROPERTY DAMAGE 


ARE ATLAS 
REPRESENTATIVES 


REPRESENTATVES 
WANTED in 


iLLINOIS 
INDIANA 


and 


MISSOURI 


The Atlas Casualty Company has a few 
splendid openings for high caliber sales- 
men. 


The type of men we have in mind for 
this territory must be clean cut, aggres- 
sive, ambitious salesmen withconstruc- 
tive ideas and conversant with the best 
in modern selling practice. They must 
be producers. 


The opportunity we offer these men is as 
real as the company and we are prepared 
to cooperate to the limit withthem. If 
you can measure up to our require- 
ments, write for specific information. 


Address 


“ATLAS CASUALTY 


W. D. HOLTERMAN — Company FELIX BROEKER 


President Jort Wayne “Indiana 


C. A. WHITTLE 


Manager 


29 So. La Salle St., Chicago, IL. 


Sec’y and Gen. Manager 


AGENTS WANTED WHERE NOT REPRESENTED 
in ILLINOIS, INDIANA and MISSOURI 




















~ CHANGES IN THE FIELD 





CHANGES BY THE YORKSHIRE 





S. H. Davey Goes From Ohio Field to 
Be Agency Superintendent—Texas 
State Agent Succeeds Him 


Important field and office changes 
for the Yorkshire and its running mate, 
the London & Provincial, announced 
by the United States management for 
both companies are as follows: 

Stuart H. Davey, recently Ohio state 
agent, is advanced to the agency super- 
intendency with headquarters in New 
York City. He has been with the 
Yorkshire for the past seven years, 
traveling first in New York and New 
Jersey and later in the Buckeye state 

\ugust Knoepfie, recently manager of 
the automobile department, is made as- 
sistant secretary. He began with the 
Yorkshire in 1911, being elevated to a 
state agency with headquarters in Chi- 
cago five years later. Following ser- 
vice in the World War Mr. Knoepfle 
was called to the head office, serving in 
various important capacities. 

The vacancy created in the Ohio 
field by the promotion of Mr. Davey has 
been filled through the transfer of E. F. 
Flindell, Jr., from the Texas state 
agency. Mr. Flindell in turn is suc- 
ceeded in the lone star state by Charles 
Veale, who for the past two years has 
traveled Texas for the National Union, 
and prior to that was connected with 
the T. A. Manning general agency at 
Dallas. 


Walter H. Wolf 


Walter H. Wolf, who has been state 
agent of the Netherlands and Great 
Lakes in Michigan, has resigned to be- 
come affliated with the investment 
banking house of Backus, Fordon & Co. 
of Detroit. Mr. Wolf has availed him- 
self of an unusual opportunity. 

He will be succeeded by J. S. 
mack, who has been state agent in 
Michigan of the Kenneth Watkins Cor- 
poration, general agents of the Stuyve- 
sant and Potomac. 

Mr. Wolf is well known in Michigan 
and is the second Michigan field man to 
go into the banking business within the 
last few months, H. F. McGurren hav- 
ing recently resigned as Michigan state 
agent of the Westchester to become 
vice-president of a Detroit trust com- 
pany. 





R. G. Hine 
R. G. Hine has- resigned as state 
agent of the Camden in Missouri as of 
May 1. On that date Mr. Hine will 
announce a new connection. He 
been Missouri state agent of the Cam- 
den for the past vear and a half, and 


CALEDONIAN MAKES CHANGES 


Announce Shifts in Pennsylvania, Mary- 
land, West Virginia, New Jersey, Mich- 
igan and District of Columbia 


Following the recent appointment of 
General Agent Arthur H. F. Schumm 
as manager of the automobile depart- 
ment, the Caledonian has placed Special 
Agent Ernest Sharpe in charge of all 
of Pennsylvania. He will have head- 
quarters in Philadelphia. Special Agent 
George Cicero, with headquarters in 
Baltimore, will supervise Maryland and 
West Virginia and the District of Co- 
lumbia. West Virginia was formerly a 
part of Mr. Sharpe’s territory. George 
E. Dieck has been appointed special 
agent for New Jersey with headquar- 
ters in Newark. J. G. Ferris will be- 
come special agent in Michigan on May 
1, succeeding Richard N. Mann. He 
will have headquarters in Detroit. 





J. B. Taber 


J. Brand Taber, with the farm depart- 
ment of the Continental in Kentucky 
for three years, has béen transferred to 
take charge of the survey department 
for the four companies in the America 


, Fore group, with office at Louisville. 


Cer- | 





Lawrence O. Brady 


has been 


Lawrence O. Brady ap- 
peinted special agent of the Superior 
and Concordia in Tennessee. Until 


recently the Superior operated in Ten- 
nessee through the W. L. Timmerman 
general agency of Memphis. Upon the 
death of Mr. Timmerman and the sale 
of the general agency, the Superior 
decided to go on a direct reporting 
basis. Mr. Brady has been special agent 
and office manager of the Timmerman 
Agency. 





Walter W. Sukow 


Walter William Sukow has been ap- 
pointed manager of all of Wisconsin 
with the exception of Milwaukee county 


i by the Travelers Fire, effective May 15. 


lin 1920, 


has | 


prior to that was Michigan state agent | 


of the Boston. 
record in the field. 


H. B. Shepard 
H. B. Shepard, for the past year as- 
sistant special agent of the Automobile 


He has made a good | 


of Hartford, has been appointed special | 


agent of the New England Fire of Pitts- 
field and will cover the field embraced 
in eastern Massachusetts, Rhode Island 
and eastern Connecticut, with headquar- 
ters in Boston. Mr. Shepard is a grad- 
uate of Boston University and the Har- 
vard School of Forestry. He special- 
ized in crop and weather lines for the 
Automobile. 





George Hesse 
Announcement is made by the North 
British & Mercantile of the appoint- 
ment of George Hesse as special agent 
of the North British, Pennsylvania, 


Mercantile and Commonwealth in Ken- | 


tucky. He will assist State Agent J. 
Grover Galloway. Mr. Hesse has been 
an examiner for Kentucky at the home 
office and for the last two years 
been the department supervisor. 


| 
| 
| 


has | 


Mr. Sukow started with the Fidelity- 
Phenix in Chicago and four years later, 
became connected with the 
Commercial Union fleet as assistant ex- 
aminer. Less than a year later he was 
transferred to Wisconsin as a_ special 
agent. 





John R. Gurley 


The Allemania announces the appoint- 
ment of John R, Gurley of Memphis as 
state agent for Tennessee. Hereafter 
all agents in Tennessee will report di- 
rect to the home office instead of the 
general agency of W. L. Timmerman. 
Mr. Timmerman died some weeks ago. 


Clark W. Little 


As of May 1, Clark W. Little becomes 
special agent for the Sun in Ohio, being 
assistant to State Agent A. C. McCabe. 
Mr. Little has heretofore been with the 
General Inspection Company of Minne- 
apolis, being one of its chief inspectors, 
and goes to the Ohio field with the very 
highest of recommendations. 


T. J. Nicol 


T. J. Nicol, who has been connected 
with the Michigan Inspection Bureau 
at Detroit, has been appointed special 
agent of the Aetna and World Fire & 
Marine in Michigan. 





North British New England Changes 


Several field changes in New England 
are announced by the North British & 
Mercantile. Harold B. Warren, for sev- 
eral years in charge of eastern Massa- 
chusetts and Rhode Island for the North 
British, will have field supervision tor 


| the parent company, the Mercantile, 
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Commonwealth, Pennsylvania and In- 
ter-State for Rhode Island and the Mas- 


sachusetts cities of Attleboro, North 
Attleboro, Fall River and New Bed- 
ford. 


Charles S. Coxe will continue to han- | 


dle eastern Massachusetts for the Com- 
monwealth and Mercantile and in the 
same field G. H. Power will have the 
North British and Pennsylvania. W. R. 


Rhyan will be responsible for the Inter- | 


State in eastern Massachusetts. 








- By GEORGE 
TOURIST BAGGAGE CONFERENCE 





fourist baggage interests will meet 
in the rooms of the New York Board 
April 22 to consider the formation of a 
governing organization for the line. 
While the old conference dissolved 
three years ago, its rates were observed 
fairly well until last May, since which 
time they have been cut severely. Tired 
of this condition, the idea of a new as- 
sociation was first suggested a month 
ago in a circular letter signed by rep- 


resentatives of the America Fore, 
Home group, North British & Mercan- 
tile fleet, Automobile, North America 


and Hartford Fire. Responses to the 
communication were so numerous and 
so favorable as to warrant the gather- 
ing called for next Thursday and to 
justify the prediction that it will even- 
tuate in the creation of a new organ- 
ization, the net effect of which should 
be to stabilize a growing division of 
the business that for the past 12 months 
has been in a most unsatisfactory con- 
dition. 
x *k * 
IVES ON AUTO COMMITTEE 


Ralph B. Ives, president of the Aetna, 
replaces Sheldon Catlin, vice-president 
of the North America, on the commit- 
tee named by the National Automobile 
Underwriters’ Conference to represent 
it at the joint gathering to consider the 
general subject of wholesale automo- 
bile insurance. As Mr. Catlin intends 
sailing for Europe shortly he was un- 
able to accept committee membership. 

he 

NEW YORK BROKERS’ ELECTION 


The annual meeting of the Fire, -Ma- 
rine & Liability Brokers Association of 
New York City will be held April 20, 
when the following will likely be chosen 
to serve as directors for the three year 
term: John A. Eckert of John A. Eck- 
ert & Co., Frederick S. Little of R. C. 
Rathbone & Co., George P. Nichols of 
Frederick E. Driggs & Co., Carlton O. 
Pate of Pate & Robb and Louis J. Rice 
i Hagedorn & Co. 

* ok * 
OIL RATES ARE TOO LOW 


In the course of a comprehensive ad- 
dress on mineral oils, delivered by Ed- 
ward S. Inglis, general agent of the 
North British group, before the Insur- 
ance Institute of America some months 
ago, after reciting the history of the 
product and defining the various manu- 
iacturing process and the fire hazard of 
each, Mr. Inglis had this to say con- 
cerning insurance rates on the proper- 


VIEWED FROM NEW YORK 
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ties, of especial interest in connection 
with the recent conflagration on the 
cost: “| 


panies and commissions to agents and 


brokers have resulted in the past three | 


or four years in bringing the average 
rate down at least 60 percent. 
tition is so keen and vigorous that the 
rates at which a large number of oil 


risks are being written today are abso- | 


lutely below cost and in the long run 


can produce nothing but loss to the in- | 


surance companies. The oil man, in 
view of this competition, has been edu- 
cated to believe that if he goes along for 
a year or two without causing his in- 
surers a loss, he is entitled to a reduc- 
tion in rates, and invariably receives it. 
However, no increase in rate is forth- 
coming if the business has produced a 
loss for the insurers. 


“It is true that the modern refinery | 
and other units of the class are much | 
superior to those erected six or seven | 
However, the difference is | 


years ago. 
not so great as to warrant any radical 
reduction in the insurance rate, and fur- 
thermore, many of the older plants are 
being written today at one-third of the 
rate paid six years ago. This also ap- 
plies to tankage, casinghead plants, tank 
cars and filling and distributing station 
schedules. The brokers and agents are 
reducing their commissions and _ the 
companies their premiums in spite of 
the facts that the very nature of the 
class makes it possible for one loss to 


| wipe out the premiums received over a 


period of years. It seems improbable 
that this low level of rates can be main- 
tained, but for the present at least the 
oil man is getting considerable joy out 


| of the situation and is keeping his ear 


to the ground at all times in order to 
obtain every concession that the compe- 
tition of the day is offering him in the 
way of liberal forms and low insurance 
cost.” 

* * * 
ENTER NATIONAL BOARD BUILDING 


The New York Fire Insurance Rating 
Organization, the suburban division of 


| the organization and the Suburban Fire 


Insurance Exchange have 
their new quarters on the ninth floor 
of the National Board building, 85 John 
street. Before the end of the month 
the New York Fire Insurance Ex- 
change, the National Board and 
departments of several prominent com- 


| panies will be located in the new build- 


| 


ing, which is to become one of the lead- 
ing insurance buildings in the district. 


“The large values involved with | 
the resultant large premiums to com- | 


Compe- | 


moved to | 


local | 








AS SEEN FROM CHICAGO 








AMERICA FORE EXAMINERS’ CLUB 


The general office examiners of the 
western ‘department of the America 
ore group have completed the forma- 
tion of an examiners club to be known 
as the America Fore Examiners Club of 
Chicago. Meetings are to be held once 
t month for the general discussion of 
insurance topics. Officers elected for 
the ensuing year are: William Mitchell, 
president; H. J. Petrie, vice-president; 
L. A. Seiler, secretary-treasurer. 

xk *' * 
NEW CHICAGO AGENCY 

\ new Class 1 agency has been or- 
ganized in Chicago by W. W. Vincent, 
tor the past 13 years a broker with 
W. A. Alexander & Co. The firm will 
be known as W. W. Vincent & Co. and 
will be located at Room 618, 134 South 
La Salle street. The office will represent 


| the Phoenix of Hartford, the U. S. Mer- 


chants & Shippers and the Yorkshire, 
and the board membership will be in 
the name of the Central States of 
Wichita. 

Walter F. Lee will be manager of the 
office. For the past five years Mr. Lee 
has been in charge of the brokerage 
department of the Crum & Forster 
companies in Chicago, and is secretary 
of the Chicago lines committee of the 
Rain Association. Mr. Lee is energetic 
and capable, and is well known to Chi- 
cago brokers. 

* 


“JAZZY PHAROAHS” READY 


All plans are completed for the third 
edition of the Insurance Follies, “The 
Jazzy Pharaohs,” a two-act musical 
comedy, to be presented Friday and 
Saturday evenings, April 16-17, under 























You Owe This to 
Your Client 


Replacement costs today 
vary greatly from the 
actual building costs of 
years previous. With the 
coinsurance clause oper- 
ative it is a necessity that 
your client be protected. 


You cannot rendera 
greater service than to 
acquaint your client with 
the fact that the Lloyd- 
Thomas Company exists 
ready to carry out an ap- 
praisal* of his physical 
properties upon which his 
insurance may be confi- 


dently based. 
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The |loyd-lhomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 126 Broadway, New York 


Cincinnati Cleveland Detroit indianapolis 1 
St. Louis Milwaukee Pittsburgh Memphis 

Denver Teronte Minneapolis Kansas City 

Washington Los Angeles Atlanta Des Moines 
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*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable property 
(except stock, merchandise and raw materials). Each item of property is valued at today’s 
cost to replace new. ‘The amount of accrued depreciaticn is determined and the sound 
insurable value is given. 





“ITS ADVANTAGES—Ist—It discovers insurable values that have long been written off 
the books through unscientific depreciation—2nd—It gives the agent, the assured, and the 
companies value facts of property. 3rd—It makes for adequate insurance protection, for in 
nearly every instance it calls for additional insurance.’* 
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CAR AND GENERAL 


INSURANCE CORPORATION, LIMITED 


United States Head Office, 83 Maiden Lane, New York 





John Bauer, State Agent, Insurance Exchange, Chicago, Illinois. 

A. L. Severson, Special Agent, Stoughton, Wisconsin. 

F. B. White, State Agent, Federal Reserve Bank Blidg., Kansas City, Mo. 
A. R. Porter, State Agent, Gas and Electric Bldg., Denver, Colo. 

R. B. McClure, State Agent, National City Bank Bldg., Indianapolis, Ind. 














“OPPORTUNITIES” 











In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

Copy deadline, 9:00 A. M. Wednesday 

The 


National Underwriter 
Chicago, Illinois 








MAP CLERK wanted for large Chi- 











cago local agency. Experience re- 
quired. 
Address R-79 

are The National Underwriter. 
Che services of an experienced Iowa 
Field Man capable of supervising or 
developing an agency plant are avail- 
“ May Ist. Address R-92 

are The National Underwriter 








UNION COMPANY 
W ANTED- Union Fire C 


















_Company, General 
Age y, tor state of Wisconsin. Can pro 
duce ‘$100,000 0 premiums annually. Finan 
all responsible have adequate field 
ffice force 
ss R-95 
Care tional Underwriter 
Automobile Adjuster with legal training 
ert to take charge of Claim Depart 
er of Home office 
Address R-96 
Care The National Underwrite 








ASSISTANT 
by | 


partment 


EXAMINER wanted 
company with western de- 
in Chicago. 
Address R-97 
National Underw 


arge 





riter. 
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| the auspices of the Insurance Club of 


| 


| 


son 


| Chicago, at the Eighth Street 

This year’s Follies, 
raohs,” is the story the discovery of 
the tomb of King Tut with the leading 
roles being played by E. Walter Geis- 


Theater. 
‘The Jazzy Pha- 
of 


ler and Charles R. Geissler, who take 
the parts of Gus and Henry, black-face 
valets to the exploring party. Misses 


Ruth Fricke and Sophie 
Mary, the professor’s daughter, and Vio- 
let, her chum, respectively. 

The production this year promises to 


Petrement are 


surpass those of previous years in 
splendor and magnitude, there being a 
company of over eighty from the in- 


surance fraternity 
orchestra. 
Tickets 
various insurance 
of the Insurance 
boulevard. 


supported by a large 
be 
offices or 
Club, 175 


the 
othee 
Jack- 


obtained from 
at the 
West 


may 


EAPLAINS 
Fred D. 


Subscribers 


TAN 
Silber 
Actuarial 


LUPTIGATION 
ot ior the 
gave a 


counsel 
Bureau 


concise and lucid account of the Illinois 
tax situation as it pertained to insurance 
companies at the April meeting of the 
Cook County Field Club last Monday. 
Mr. Silber said that the taxes on real 
estate, personal property, funds in bank 
and credits or money due offered no 
difficulties. The provisions of the fa- 
mous section 30 of the law of 1869 have 
been in litigation for several years. Sec- 
tion 30 contains the following clause: 
“In May of every vear every agent of 
a foreign insurance company shall make 
a return of the net receipts of his 
agency and he shall be taxed at the 
same rate as for other personal prop- 
erty.” 

The difficulty is in the determination 
of what are net receipts \ long time 
ago it was decided by the Illinois su- 
preme court that net receipts were all 
| moneys an agent receives aiter deduct- 
ling his operating expense The ques- 
tion then came up as to what were op- 
erating eXpenses One question was 
whether fire losses could be deducted 
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| SERVICE SECOND TO NONE 
| Anywhere Anytime 


Fire—Burgl ary—Theft—Casualty 
and all similar insurance losses are 
promptly and expertly handled 


ADJUSTING and INVESTIGATING 


| 
for the past 20 years 


| Arthur L. Ladd 


166 W. Jackson Blvd. 
Tel. Harrison 4528 
Chicago, III. 
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as a part of the operating expense and 
it was held they could not. 

The great question in litigation is on 
the treatment of the net receipts. Per- 
sonal property is valued by the assessors 
and then one third of the value is taken 
as the assessable value. From 1869 to 
1923 this practice was followed on the 
net receipts of the insurance companies. 
In 1923 the state tax commission pre- 
scribed the celebrated form 16 which 
disallowed some of pes deductions the 
companies had been making, but more 
important than recto else, it called 
for assessment on the full 100 percent 

the net receipts without the reduction 


ullowed on other 


BREVOORT 


HOTEL 
Madison Street CLIC AGO 


East of La Salle 
Insurance Headquarters 


-third that is 


t one 








Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 
Underwriter’s Laboratories and 
the Associated Factories Mutual 


Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, IIL. 
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EMPIRE STATE BLUE GOOSE | 


New Pond Is Formed at Syracuse With 
an Attendance of Over 150 
Ganders and Goslings 


SYRACUSE, N. Y., April i14.—The 
Impire State Pond of the Blue Goose 
was organized here last night with an 
attendance of ganders and goslings ex- 
ceeding 150. Percy Jarvis, special agent 
the Security, presided, Carroll L. De- 
Witt acting as toastmaster at the dinner. 
\ddresses were made by Special Agent 
\. J. Hughes of the Phoenix of London, 
Verne Myers, Waterloo, Ia., Paul E. 
Rudd, Milwaukee, E. C. Ryan, New 
York City, and Daw, secre- 
tary, Underwriters ation of New 
York State 

Officers of 


Lawrence 


Associ 


the yp md 


lost Loval 


were elected 
Gander, A. J. 


as 
tollows 
Hughes, Rochester, Phoenix 
S + FI lohn 

upervisor ot lock, John A, 
Syracuse, Continental: C 
Goslings, Harrv B. Nu 
\etna; Guardian * 
Porter, Rochester, 


Jordan, 
ustodian ot 
gent, Albany, 
ot ond, Harold A. 


\gricultural: Kee; 


supreme 


SUN'S COOK COUNTY 
\s May 1, 


comes Cook 


APPOINTMENT 


r 1 
ot i 


Francis I. 
county special 
Sun Patriotic Mr. Bailey 
gained his insurance education in the 
Cook county department of the Phoenix 
of Hartford, with the Sun and 
Patriotic time ago. 


Bailey be- 
agent tor 


the and 


going 
Sone 
ST. PAUL TO MOVE OFFICE 
The ¢ 
Fire & Marine 
move on April 15 from 965 
Exchange to 1864 Insurance 
where considerably lar 
W. Jf. 
and D. J. 
ayvent 
Englehard, 
will enlarge 


taking over the St. Paul’s 


St. Paul 
will re 
Insurance 
Exchange, 
quarters will 
Sonnen is Chicago 


Illinois 


the 


Mercury 


ot 


office 
and thr 


hicago 


ger 
he occupied. 
manager Harrigan, 
Krogman & Co 

its quarters by 
old space. 


LLOY Ds 
Lloy ds 


of its 


Feb. 28, 


CHICAGO FIGURES 


( hicago following 
transac 


makes the 
statement resources 


tions 


and 
as ot 1926: Cash assets, 


$624,845: surplus to policvholders, $557,- 
569; unearned premium reserves, $48,- 
611; net premiums received, $97,222; 
total cash income, $97,461: net losses 
paid, $39,887; loss ratio 41 percent; ex- 
penses paid, $29,188: expense ratio, 30 
percent; total disbursements, $69,076. 

John Rywel, Ohio state agent of the 
Hanover, is this week in charge of the 
company’s western department Sc. oe 
Higley, western general agent, is vaca 
tioning in California and W. K. Maxw ell, 
assistant western general agent, is at- 
tending the Union meeting at Washing- 
ton  ¢ 

Robert R, Clark, assistant manager 
of the Caledonian, was in Chicago last 
week on his way east, after visiting 
several of the company’s prominent 


western agencies, 


Struckmann, 


George R. formerly with 
the local agency of William F. Jacobs & 
Co. in Chicago, has become manager of 
the Cook county department for Engel- 
hard, Krogman & Co Mr. Struckmann, 
prior to joining the Jacobs agency, was 
assistant Cook county manager for the 
National Liberty and was for many 
years a Cook county field man. 


}a telegram 


Assurance; | 


of Golden Goose Egg, Richard E. Van- 
, vranken, Albany, Home; Wielder of 
| Goose Quill, Harry G. Mille Svracuse, 
Commercial Union. 

Following the meeting, the Grand | 
Nest officers, Ganders Mvers and Rudd, 
left for Toronto, Can., and will visit 
personal property. The companies are 
fighting this construction of the law 
and a test case is now in the United 
States Supreme Court. Other cases on 
certain phases of the law are now in 
the Llinois court. 


April 15, 


1926 


other ponds at Montreal, Phila- 
delphia and Baltimore. 


Boston, 


ACTION WAS WITHDRAWN 

As E. kK. 
North Carolina 
ance Agents, 
com iittee 
brought 
court at 
ance & 
conference 
secretary 
sociation, 


Bryan, attorfey for the 
Association of Insur- 
its officers and executive 
members, in the action 
against them in the superior 
Monroe by the Federal Insur 
Real [Estate Company, was j 
with Walter H. Bennett, 
-counsel of the National -As- 
on Tuesday about the 
from Monroe announce 
action had been withdraw: 
though without stating particulars 
The Federal Insurance & Real 
Company is a recently chartered cor 
poration owned and controlled by the 
Farmers Bank & Trust Company o 
Monroe. Its effort enter the 
ance business was challenged 
North Carolina association, ing it 
violation ofthe bank agency plank of the 
state the National agents or 
ganizations. The response to is al 
lega an action by the Federa! 
people against the North Carolina As 
ciation and its officials, who wer 
charged with conspiracy 


a boycott against 


Case, 


i 


that the 


Estate 


to nsur 
bv the 
as be 
and of 
this 


tion Was 


im operat 


the agency’s etforts 


secure company representations 
Tampa Board Meeting 
TAMPA, FLA i 
nual meeting of 


Association R. M 





the new « 


to the presidency Under 

ing house plan each member reports t 
clearing house all policies that are 
celled for non-payment of premiums 
The information in this way is availat 
to every other member, and no custome 
is given credit or service until he has 
paid his old debts. The man in charge 
of the system also collects bad debts 
when he can. Ninety percent of 
business in Tampa is written by tl 
members of the association, so it is See 


that the plan well all t 


operations of 


is covers prety 
the city. 








Hervey W. Laird of Lakeland talkee 
to the Tampa forces at this meeting 
the interest of the coming state conve 
tion at Daytona, reviewing the prograr 
and telling of the work of some of t ‘ 
who will have part. 

New Tennessee Field Club 

NASHVILLE, April 13 The 90 Pe 
cent Club, a social organization made 
of insurance men affiliated with the Ten- 
nessee Field Men's Association, or © 
the Blue Goose, was organized in Nas 
ville recently to meet regularly in cer 
junetion with the field men The f 
lowing officers were elected: A. M. 4 
Clain, Connecticut president; ‘ 
Luces, Fidelity-Vhenix, treasurer: Br 
A. Gibson, National Liberty, secret 
The next meeting of the club wil ‘ 
held here April 20 

The Tennessee Field Men’s Ass¢ 
tion will also hold its monthly meeting 
April 20 The subject of 1 s incurred 
recently in the state is to ne of 
major subjects for discussior 

Reciprocal Pioneer Dies 

Adrian lL. Sherman, one of the pionet 
in reciprocal insurance in the middl 
west, died at his home in Topeka |! 
week. He hed been ill nearly five years 
Death was due directly to stroke 
zpoplex M1 Sherman was a nat 
Kansan and a lawyer. practicing 
Topeka and Kansas City for many vyé 
W hile general counsel for the south- 
western millers he worked eut the pli 
of reciprocal insurance on mills an 
elevators Kansas had no law on Ut 
subject so he went before the legis! 
ture and got the present law relating tl 
reciprocal insurance passed. From 
beginning the Sherman & Ellis organi- 
zation had its start. 


Tennessee Regional Meetings 


The Tennessee Association of Ins 
ance Agents will hold a regional meet- 
ing at Knoxville, April 16 A sessio 
Chattanooga the following day and 
Murfreesboro, Tenn., on April 21, will 
also be held. 

All the regional meetings will be at- 
tended by Commissioner A. S. Caldwel 
Proponents of the regional meeting pla! 
have announced that 12 sessions will b¢ 
held over the state before June 1, but 
majority of the dates have not yet been 


set. 





























BOARD HAS NO POWER) 


MAKES RECIPROCALS SQUIRM 


Decision Goes too Far for Comfort in 
Applying Supreme Court Rule 
on Taxes 


Courts are at sea on the interpreta- 
reciprocal insurance contracts 
ind if they did not have an estoppel 
to cling to now and then it is impossible 
to say where they would land. 
ot even know what a reciprocal is, 
ind no matter what decision is ren- 
lered, the courts always say something 
to make the reciprocals squirm. 

A recent tax 
by the federal 


istrict of 


t1on =O! 


The Vv lo 


case has been decided 
court in the southern 
Illinois in which it was nec- 
essary to decide what a reciprocal is or 
is not. The internal revenue department 
-ollected taxes from the Belt Automo- 
hile Indemnity Association under the 
var tax laws, some being income taxes 
und some premium taxes. The taxes 
ipply to “every corporation, joint stock 
‘ompany or association, or insurance 
ompany, organized in the United 
States, no matter how created or organ- 
ized but not including partnerships.” 
Che Belt sued to recover the tax on 
he ground that it was not an “associ- 
ition.” In a_ similar 


case at Kansas 
City the government contends that if 
1 reciprocal is not an entity to pay 
taxes it is not an entity that can sue. 
In the Illinois case Judge Louis Fitz- 


Henry holds that the tax was improp- 
erly collected and orders it repaid. 
The remark to make the reciprocals 
squirm was made by the court in con- 
sidering whether the Belt was an asso- 


ition. The court said: 

“An examination of the power of at- 
torney discloses that the so-called ‘ad- 
isory board’ does not have the power 
to exercise any control over the attor- 
ney-in-fact.’ 

Question if Boards Are Fakes 


Thus the reciprocals are in a dilemma. 
ey have to admit that the so-called 
udvisory boards are fakes, or else bring 


themselves under the tax and other laws 


’ 


; “associations. 
Pages are used in the decision touch- 
ng this point. It the United 
States Supreme Court has held that an 
association” is an unincorporated body 
but analagous to a corporation, and 

ikes the advisory committee the test, 
omparing it to the board of directors. 
herefore the Belt was put in the curi- 
us position of allowing the court to 


seenls 


1iold) that the advisory committee 
imounts to nothing. 
It has been decided in court that an 


~-hange is a partnership, but of course 
hat is poison to reciprocals, too, and 
t is through an estoppel. They do not 


want their members to think they are 
partnerships. on account ot the part 
nership liability. 

Although the suit for return of taxes 


was brought on behalf of each individ- 
ual member, by Alyea-Nic! ols 
ompany, an incorporated attorney-in- 
tact for the Belt, it would be interesting 
to know how many members are aware 
% their claim. It would also be inter- 
know what the 
money the government is ordered to re- 
fund. The taxes go back to 1916 and 
morally and legally the refunds belong 
to those who were members year by 
vear and whose money was used to pay 
the taxes. 


the 


becomes ot 


esting to 


Collecting for Ex-members 
One would think the attorney-in-fact 
ould have to show it still represented 
those old-time members, or show just 


vhich ones it does represent. A lot of 
them are dead. 
lax laws are more literal and allow 


lewer estoppels and waivers than any 
thers. This tax suit affords wonderful 
opportunities to find what a reciprocal 
is and what the attorney-in-fact can do, 
ut probably the government lawyers 
re not much interested in such 


ques- 


OVERBUILDING HOTELS 


NEED FOR CAUTION IS SEEN 


Comment Made by New York Hotel 
Manager Offers Warning to Fire 
Underwriters 


NEW YORK, April 14.—In consid- 
ering lines offered on new hotels in dif- 
ferent sections of the country, fire un- 
derwriters will do well to heed the warn- 
ing of Arthur L. Lee, managing direc- 
tor of the Hotel McAlpin of this city. 
Mr. Lee reviewing the situation a few 
days ago said: “Last year in New York 
City there were 3,000 more hotel rooms 
built than were needed, while there was 
a dearth in the building of apartment 
houses where families of moderate 
means might live comfortably.” 

Continuing, Mr. Lee declared that 
“20 vears ago a hotel that was able to 
pay its overhead and operating expenses 


tions. Nevertheless the government 
might save considerable money if it 
forced the exchange to prove its right 
to collect money belonging to ex-mem- 
bers. 











THE NATIONAL 


UNDERWRITER 


Was an exception to the rule and many 
of them failed. The present over-activ- 
ity in hotel building is recreating just 
such a condition. 

“Today in the United States there are 


300 hotels which are being projected, 
many of which are under actual con- 
struction at an aggregate cost of close 


to $132,000,000. It is true some of these 


are needed, but an alarming percentage 


are not legitimate enterprises, but are 
inspired promotion schemes that will 
result in heavy losses to investors and 


tc operators as well as to competing 


hotels in the adjacent territory. 


Misguided Local Pride 
“Much of this fanaticism may be 
traced the subtle propaganda on the 
part of various money lenders. These 


men, bent on renting out their money 
with alluring prospect of falling heir 
to valuable pieces of property after the 
hotels are failures, will stop at nothing 
to attain their ends. Hotel merchan- 
dising is unique in that its stock must 
be turned over 365 times each vear, and 
a guest room ora sample room vacant 
over night is a liability that cannot be 
offset on a profit and statement. 

“In small communities a certain mis- 
guided pride is responsible for the over- 
production of hotels. The inhabitants 
like to point to a fine building as their 
town’s hotel, but they cannot afford to 


loss 









DN 


Wot 


Seventy-two years continuous service in the 


United States 


Furnishes complete indemnity 


Backed by strong financial 


resources 
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support the hostelry.” Neither New 
York City, nor the balance of the coun- 
try, in the opinion of Mr. Lee, “can 
stand turther hotel construction.” 


Experience on Summer Hotels 


While Mr. Lee in his comments had 
in mind all-year-round hotels, it is in- 
teresting to recall the very unsatisfac- 
tory loss experience on summer hotels 


and boarding houses in the east. That 
condition has been influenced not a lit- 
tle in late years by the growth in auto- 
mobile traffic, which has seriously inter- 


fered with the hotel business. Parties 
that once engaged accommodations for 
an entire for several weeks, 
and furnished what was known as per- 
manent custom, now make short stops 
and spend the balance of their time on 


season or 


the road 

Angered at what he considered the 
outrageously high fire insurance rates 
charged summer hotel properties, a 


member of the state legislature recently 
proposed an investigation into the con- 
dition. Underwriters know no class of 
business, unless it be public schools and 
churches, that they would rather have 
investigated by a competent committee, 
declaring their belief that if such inves- 
tigation were made, not only would ex- 
isting rates be upheld but wonder would 
be expressed that a far higher charge 
was not imposed. 











World wide spread of liabilities 
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FLORIDA CONDITIONS 
DEMAND ATTENTION 





Large Numbers of Inexperienced 
and Incompetent Agents Have 
Been Appointed 





TROUBLE BOUND TO ENSUE 





Loyal Local Representatives Call At- 
tention to Some of the Com- 
plications That Are Arising 





BY HERVEY W. LAIRD 

LAKELAND, FLA,., April 14.—Noth- 
ing so emphasizes the conditions in 
Florida as the situation in Bradentown, 
the home of W. W. Carnes, one of the 
oldest agents in the business in any sec- 
tion of the country. Things had come 
to such a there that Mr. Cairns 
and others called upon President Cliff 
Payne of the Florida Local Agents As- 


pass 


sociation for help. 

“We had no trouble here about proper 
rating and cooperation among agents 
vhen only the former three agencies 
were established,” says Mr. Carnes, “‘but 
the influx of a horde of real estate office 
appointees and the eagerness of certain 
pecial agents to put companies in the 
hands of anybody that would promise 
business have caused a very serious con- 
dition and a widely different set of cir- 
( umstances.” 

Rate Complications Seen 

With the rating offices months behind 
nd the erection of many new types Ol 
uilding in every community the matter 
of rates has become complicated. Un- 
scrupulous agents have made it a prac- 
ice to write at lower rates than the 
ules call for, intimating in many cases 
that they have done something for the 
property owner that the other persons 
writing business could not or would not 
do for them In other the 
ng rates have been quoted and al- 
wed to stand out of ignorance of the 
ethods to be used The writer recalls 

coverage on a bakery in a small 
vn, which should have been loaded to 
It was written by 
solicitor of a newly established 
uwency at $3.50 and never changed. 


tice to 


1 
1 


instances 


ike the rate $3.75. 


Irregularities Are Found 
Mr. Carnes says that many of those 
ppointed as agents have no experience 
“the business and little time or in- 
nation to gain it. “Irregularities are 
requent in all departments of the rating 
le,” he states. There are but three 
of the great number of newly appointed 
vents in his town who know anything 


bout the business or the science of un- 
derwriting either in the interest of the 
company or the assured. Even in the 
natter of dwellings there is constant 
confusion, contributed to by some of 
the new rules that are not always clear 


easy to abide by. An attempt was 
nade to organize a local board at Bra- 
dentown, and one was initiated with Mr. 
Carnes as president, but he says that 
no meeting has been held or anything 
done to work out the more serious of 
he problems they have in hand. 
Important to Handle Business Carefully 


+ 


Insurance, both in its revenue relation 
and its public service, is facing the nec- 
essity of being cautious in handling 
Florida business, or the business of any 
other rapidly growing section of the 
country. Buildings are the source of 
business and whatever has to do with 
them is important to the companies 
writing the business. In the first place, 
rates should be adequate, and in the sec: 
ond, inspection efficient. Proper inspec- 
tion does not stop at seeing if there is a 
C. D. roof and a chimney to the ground, 
but should look for permanency of in- 


1 
I 
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vestment and the prospect of special 
hazard. The writer talked to a mill man 
furnishing lumber to house builders al- 
most exclusively and asked him if he 
had thought about the “shoe string” 
builder, the man who has credit and a 
little money and goes out to build with 
a view of selling out at a profit. 
Shoe String Builders Active 


He said: “We have.” And I asked 
him what percent of the building was of 
that character. “Twenty percent or 
more,” was the reply. “Now,” I contin- 
ued, “how much of this will be worked 
out so as to prevent any economic loss 
to the community?” He thought that all 
of it would. “There will be a loss here 
and there, as would be the case any- 
where, but there will be gains to far 
more than offset this. I live and we 
have our mills in Lakeland, a good town. 
1 know that one loan agency has $160,- 
000 for use in temporary loans that are 
now carried by the banks. We have 
only a few liens, not one-tenth of one 
percent of our credit lines. We do not 
expect to lose a cent on any of these 
eventually.” This man is with a mill 
organization with branches in all parts 
of the country, whose officers are in 
touch with the business pulse of the 
great centers. “We are going right 
along giving credit and aiding building, 
but,” and here is the point for the un- 
derwriters, “we are going to confine it 
to close in locations of established value, 
and not go skiing out into the far 
reaches and get in on the subdivision 
stuff that is so far ahead of the demand 
that it will take many years to catch up 
to it.” 

Should Get Full Rates 

So, it seems to me, the companies 
writing coverage of any kind are warned 
to see that there is not rate cutting, 
either ignorantly or designedly, for it 
is important to get the full measure or 
revenue. It is vital that there be good 
selection of risks with a view of the far 
out situation; and vastly necessary that 
the representatives be men who know 
their business, have the time and the 
energy to keep up with risks and under- 
stand the ways of the ultra dangerous 
hazard and be able to recognize it when 
it approaches. For instance, there is a 
subdivision far out, but backed by a 
good selling plan that puts it over. 


Need for Intelligent Agents 
sell at a 


Many buy that they may 
profit, and to this end build. Later it 
develops that the movement is too far 
out to come into 1ts own tor some years, 
maybe. Neglect is natural and in some 
cases arson probable. These are things 
that no ignorant, inexperienced agent 
can either sense or understand. They 
are things that the good agent knows 
and can see, and being permanent, de- 
pending on insurance for his living, he 
understands that the best contribution 
to the whole matter is to let the policies 
expire as soon as possible, and in a 
great many cases up to him to help 
along the process by cancelling out at 
the very first opportunity. 

Should Do Careful Selecting 
sermon from the text: 
The experienced, loyal agent. He is a 
underwriting in any 
section, but more so in Florida in its 
period of rapid growth. The company 
specials who plant just anywhere may 
get volume of a kind, and get by even 
when things are going strong, and there 
is much business to be had, but in the 
end they will get hurt, and getting hurt 
they will blame the agents, but, untor- 
tunately, they will not say just the kind 
of agents to blame, and the good ones 
will hear the mournful cry that losses 
have been abnormal and no money has 
been made and something has to be done 
about it. 


I continue my 


necessity to safe 





Committee of Fifteen Meeting 

Following a prolonged session this 
week the committee of fifteen working 
upon a plan for a new governing organ- 
ization in the east will again meet soon 
and endeavor to whip into shape a 
number of knotty problems in anticipa- 
tion of calling a general gathering of 





companies at an early date. It is un- 
derstood sentiment is veering away 
from the flat 20 percent idea and in 
favor of a scale that will differentiate 
between the more hazardous and the 
preterred types of business, on the the- 
ory that if this be not done the free 
lance companies will make a drive for 
the desirable classes, leaving the asso- 
ciation offices to hold the bag for the 
nonpreferred risks. The difficulties en- 
countered in harmonizing the many 
conflicting interests in the field are 
seemingly without end and yet the com- 
mittee is attacking them earnestly, ap- 
preciating that, under existing condi- 
tions an underwriting profit is well 


from the banking element of the busi- 
ness is far from encouraging. Com- 
panies disinclined to cooperate in 


| written their policies and as there was 
|a strike in effect at the time the insur- 


ance was applied for, the treble rate 
rule was applied, making the annual 
rate for the insurance 60 cents per $100, 
As it is reported that $12,000,000 insur- 
ance was placed, the total annual. pre- 
mium was $72,000, and is the largest 
riot and civil commotion premium re- 
ported during the last few years. If the 


| insurance had been placed at the norma] 
| rate before the strike was effective the 
| premium would have been but $24,000. 


Many of the larger agents who believe 


| in full protection for their clients advo- 


cate riot and civil commotion insurance 


| ; | as a permanent line, and usually write 
nigh hopeless, and the outlook for help | 


it for three years just adding a further 


| saving of one-half a year’s premium to 


the | 


organization movement face the alter- | 


native of open commission warfare and 
all that such a course would mean. 


Independence Enters North Carolina 


their assureds. 





Smith’s Ruling on Fleet Policies 


MADISON, WIS., April 14.—Com- 
missioner W. Stanley Smith has re- 


| leased the following ruling on automo- 


During his recent trip to North Car- | 


olina, Assistant Secretary Walter H. 
Evert of the Independence Fire of 
Philadelphia, arranged for the entry of 
the company into the state. The plan 
is to appoint direct reporting agents in 
the territory. Florida is the only other 
southern state in which the independ- 
ence is Operating or which it plans go- 
ing into at this time. 


Appeal Great American Case 


COLUMBUS, O., April 14.—Nathan 
A. Hirsch of Columbus, who filed a suit 
for the appointment of a receiver for 
the Great American Mutual Indemnity 
of Mansfield, shortly after the state had 
brought action to take over the com- 
pany, has carried the case to the state 
supreme court where he will test that 
provision of the law under which the 
superintendent of insurance has filed in 
the court of appeals at Columbus cases 
originating in other parts of the state. 

The Great American Management 
Company of Mansfield has decided to 
fight the action of the state to take it 
over, it being a subsidiary of the Great 
American, and the taking of testimony 
will be started April 20. The Great 
American Agency Company of Cleve- 
land defaulted when the case was called 
a few days ago and it has been taken 
over for liquidation by the insurance 
department. 





Interest in Big Riot Line 
Much interest has been aroused over 
the large riot and civil commotion line 
recently placed on the United Piece Dye 
Works plant at Lodi, N. J., by M. Mos- 
enthal & Son, New York brokers. The 
companies carrying the line have now 


| of the law—Sec. 201.53-201.57 


bile fleet and group policies: 
“It is a discrimination and a violation 
incl.—to 


| include, at a reduced rate, any privately 


owned automobile in a fleet or group 
policy, such privately owned automobile 
not being used or employed as a part 
of such fleet or group operated by and 
for the purposes of the business of the 
insured, whether such privately owned 
automobile is owned by an officer, part- 
ner, employe or other person, and for 
any such violation the procedure and 
penalties are as provided by law.” 





Oppose Pennsylvania State Fund 


G. R. Dette, secretary-manager of the 
Insurance Federation of Pennsylvania, 
will make a campaign throughout the 
state opposing the suggested creation of 
a state fire insurance fund. 


Conly to Handle New Company 

SAN FRANCISCO, April 13—According 
to Clifford Conly, who returned from the 
home office of the Great American last 
week, the new Great American Indem- 
nity will be under his management with 
the other companies in the fleet. 





Miscellaneous Notes 


The New Orleans Association of Con 
merce it is reported will sponsor a bill 
for submission to the Louisiana Legis- 
lature to fix responsibility for prevent- 
able fires. 

Frederick B. Kellam, United States 
general attorney for the Royal, was 
elected a director of the Royal Indem- 
nity at the annual meeting of the latter 
organization yesterday. 

C. A. Tillotson, special agent of the 
London and Lancashire, succeeds Robert 
S. Kelton on the executive committee of 


the Underwriters Association of New 
York State. Mr. Kelton recently re- 
signed the special agency of the New 


Hampshire to enter the local business. 








FIRE RETURNS BY STATES 














Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 

















INDIANA 
Prems Losses 
Aetna Fire 698,888 398,401 
Total 929,760 501,163 
Agricultural Fire 7 
rotal 
Allemannia Fire 
Total 
Alliance, Pa. Fire 
Total 
Amer. Alliance Fire 
Total 
Amer, Central Fire 
rotal 
Amer. Drug. Fire 
Total 
Amer. Eagle Fire 
Total 
Amer, Equit. Fire 
Total 
American, N. J. Fire 
Total 
Amer, Natl. Fire 
Total 





Amer. Union Fire 
Total 
Anchor Fire 
Total 
Assur. of Amer. Fire 
Total of 
Atwood Fire , 8,8: 
Total 3,0 8! 
Balt, Amer. Firs 5,¢ 3 
Total 7,4 3, 
Bank. & Ship. Fire 18,246 21, 
Total 30,342 42,975 
Boston Fire 80,236 72,091 
Total 100,784 84,773 
Buffalo Fire 58,743 43,495 
Total 60,985 44,067 
California Fire 14,846 
| Total 15,301 
Camden Fire 34,420 
| Total 74,672 
Capitol Fire 1,444 
Total 1,444 
Carolina Fire 103 
Total 271 
| Cent. States Fire 171 
Citizens, Mo. Fire 108,164 
Total 139,446 





(CONTINUED ON PAGE 47) 
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COLORADO 
| 


| S. M.. TRUE 
ATTORNEY-AT-LAW 


Suite 318 Insurance Building 
Fourteenth & Champa Sts. 
| 





DENVER 





ILLINOIS 





Frederick A. Brown 


1518 Otis Building 
CHICAGO 








| Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 

















EKERN & MEYERS 


| 

| Insurance Attorneys 
| 208 So. La Salle St. 
CHICAGO 

{ 








| Silber, Isaacs, Silber & Woley 

Attorneys & Counselors 

| HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the aw 








JOHN E. CASSIDY 
| ATTORNEY 


| Facilities, to 


attend Investigations, 
Adjustments 


and Litigation in 
Central Illincis. 


| 1004 Peoria Life Bldg. PEORIA 





INDIANA 





f 

| 

| Turner, Adams, Merrell & Locke 

| Attorneys specializing in All Phases 
CASUALTY — FIRE — LIFE 

| Insurance Litigation 

Indianapolis Office: 

| 551-555 Consolidated Bldg. 

1235 Federal Reserve Bk. Bldg., CHICAGO 


in Insurance Law 





H. W. Hart Enos EF. Hook 
Glenn Portes Edw. H 


Jamison 


Amidon, Hart & Porter, 
Fourth National Bank Bldg., 
WICHITA 


A Directory of Responsible Attorneys Specializing 
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OHIO | 
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JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 








JOCHEMS & SARGENT 


WICHITA 








Noble, Ayres, Black & McCorkle 


Attorneys specializmg in 


CASUALTY—FIRE—LIFE 





Insurance Litigation 
FOURTH NATIONAL BANK BLDG., 
WICHITA 








KENTUCKY 





JOHN P. HASWELL 


ATTORNEY AT LAW 


Lincoln Bank Building 
LOUISVILLE 








MICHIGAN 





MATHEWS & MATHEWS 
Attorneys At Law 


25 North Maine St., 
DAYTON 














DENMAN, MILLER & WALL 





TOLEDO 





OKLAHOMA 





ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 








ALEXANDER & RUTTLE 


Attorneys and Counsellors at Law 
1433-1434 Dime Bank Building 


DETROIT 











WALTERS & HICKS 


All Lines 
Represent Companies Only 


916-20 Ford Bldg. DETROIT 














DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 


1612-1916 Grand Rapids National Bank Bidz. 


GRAND RAPIDS 











IOWA 





| 

Parrish, Cohen, Guthrie, 
Watters & Halloran 
| 


Attorneys and Counsellors at Law 


Register and Tribune Building 


DES MOINES 








Henry E. Sampson Sidney J. Dillon 


SAMPSON & DILLON 
Attorneys and Counselors-at-Law 


Suite 691 Register & Tribune Bldg. 
DES MOINES 








KANSAS 





LAURENCE W. SMITH 
Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 














THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 
American State Savings Bank Building 


LANSING 

















MISSOURI 





Stone, McDermott, Webb & 


Johnson 


TOPEKA 








HOGSETT & BOYLE 
Grand Ave. Temple Bldg. 


KANSAS CITY 
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STATEMENT OF THE OWNERSHIP, 


CIRCULATION, ETC., 


OF AUGUST 24, 1912, 

Of THE NATIONAL UNDERWRITER, 
published weekly at Chicago, Illinois, 
for April Ist, 1926. 


State of Illinois, 


County of Cook 
Before me, a Notary Publis n and for 
tl State and county aforesaid, person 


lly appeared 


John F. Wohlgem ith, whe 


having been duly sworn according to 
v depc and says that he is the 
Business Manager of The National Under- 
writer, and that the following is, to the 
best of knowledge and belief, a true 

itement f ti ownership, management 
(and if dail paper, the circulation), 
t« of th afor iid publication for the 
da shown in the above caption, re 
quired by the Act of August 24, 1912 
embodied in section 411, Postal Laws and 
Regulations, printed on the reverse side 
ot thi forn » wit 

1 That tl names and addresses of the 
iblisher litor, managing editor and 
HUSINeSS Managers ar 

Publisher The National Underwriter 
Co., New York, Cincinnati, Chicago 
Managing Editor fe M Cartwright 
Kvanston, III 

As int Editors H J Burridge 
I A Pest, C. « Nash, Jr., Chicago, Ill 
Business Mar I John F. Wohles 


2 That the owner is: (If owned by a 
rporation, its name and address must 
t stated and also immediately there 
der the names and addresss f stock 
} de? \ n or holding one percent 
n é ) il imount st } If 

t ned rporation, the names 
nd dr s individual owners 

ist be give! If owned by a firm 
ompany, or other unincorporated con- 

r its name and address, as well as 
hose of ich individual member nust 
be given.) 

The National Underwriter Co New 
York, Cincinnati, Chicago 

EK. J. Wohlgemuth, Cincinnati, Ohio 

C, M. Cartwright, Evanston, I! 

H 1. Burridge, Chicago, Ill 

Ga. W Wadsworth, Chicago, Ill 

John I Wohlgemuth, Hinsdale, II 





H. M. Diggins, Cincinnati, Ohio 
WASHINGTON R. FE. Richman, Cincinnati, Ohio 
; That the known bondholders 
morteagees and other security holders 
ROBERTS & SKEEL owning or holding 1 percent or more of 
total mount of bonds, mortgage or 
ther s uritie 1 (If thet u! 1 
o sta ) 
SEATTLE Non 
4 I th Ww paragraph ext 
bove giving the names of the owners, 
m stockholders ind = securit holders, if 
WISCONSIN ny, contain not only he lis of stock- 
holder ind security holders as they 
ear upon tl books of tl company 
ANDERSON, DONOVAN & Isc, in cases where the stockholder 
STEINLE | ¢ urit holder appear upon the 
oo} f the com ny as trustee or in 
r fidus r ation, the name of 
Insurance Attorneys lthe person or corporation for whom 
429 Broadway Milwaukee | ste t be a id Thesagat en mal , oe 
st t mbr ing I t's full 
ioe ige and 1} f as to tl reum 
I stances and cor ns und vyhich 
BLOODGOOD, KEMPER & |) siscknoiders and security holders w! 
ac not r upor he book ( th 
BLOODGOOD compart 1 hold stock nd se- 
- ¥ ‘ curit a othe thar lat f 
307-315 Mitchell Building bor le 01 it iffiant has 
no or o 1 that an her per 
MILWAUKEE So! ssociati ‘ rporati h iny 
| inte st ire lirect ji t! said 
| stock, bond other securit han as 
; | so stated by 1 
Miscellaneous Notes | 5. That the a ami of ies 
eer | Of ear ssue of iblic« yn sold or 
“" distribu 1 tl h tl mails or ther- 
e | wise 1 l s | during tl S1x 
l yme jn ) s ] é hown al e 
mnday | is (TY iformation is r 
N 0 - | quired f 1 dail publications only.) 
rec ! ! le TOHN WOHLGEMUTH 
Security Fire Insurance Co. of Da n Secretary 
port, lowa, died this week followin an | - nA anhbecrthed bello: me 
1ilne ‘ two weeks H s 70 irs I IDE: t t 
old t} Sth day f April 6 
Guatemala Cit suffered \ fir JOHN B. BERENSCHOT' 
ausing damage to the xt ‘ 0.00 (Ss 1) Notary Public 
TI ire burned a drug store where the | ‘ . 
il iran on ! buildir " nted to | . 
$35,000, carried in the 'Notth British aan | Convention Year Book 
$ 00 on stock carried i Hartford > 
I. W. Longenecker, advertising mana | Lh ne — , ; 
ger of the Hartford Fir following his Wi m st , I is 
return after ix weel trip th a nnual edition Americar 
‘ st and other points is assisting in | ! I ce rhoug! BIN th 
shaping up the program for the next]! hings that um of ’ wl 
Insurat Advertising Conference sched 1 ventior in 19 he bo« on 
d r Philadelphia in June , ipers on fir nd sur 
What the Insurance Companies Con ind suret I 1 


England” was the title of 


en, by Assis 


Hubbard of the Automobile befor the 
Rotary Club of Fall River, Mass April 
15 Mr. Hubbard also gpoke before the 
Cooperative Luncheon Clubs of Har 
ford April 14 


| 
le 
tant Secretary C. T | 


Ross Moore, secretary-manager of the 
rn Automobile Co é 


Kaste iton 
t the April luncheon of the 


Underwriters Club in New York 
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Local Agency Service Needed 


ALL is not gold that glitters with the 


insurance that is forced on purchasers by 


] 


+ 


finance companies that are handling auto- 


mobile paper. Much has been said of the 
ow cost of this insurance and the fact 
hat the middle man was eliminated. 


However, 


the treatment that claimants have 


there are many con?plaints about 
received 
the hands of the automobile companies. 


When a claim occurs there is no one at 


hand to look after the assured. There is 
no agent interested. There is no one to 
explain the contract. Any insurance is 


good enough so long as there 
When trouble comes, 
finds it a 


is no claim. 
however, an assured 
thing to be 


mighty convenient 


able to talk to an agent who will give him 


st 


+ 
t 


into large 


1 


( 


1 


Whether the combinations, or 


no 
ig 


n advice and render service. The insur- 


ance furnished by the finance or automo- 


bile companies covers fire and theft. In 
not covered 
although the assured believed that he has 
He is dealing, however, 
with some distant headquarters and there 
is no one to explain to him just what he 
has. He finds that he is not fully covered. 

It is this kind that 
the agents. A 
chases to be taken 
When the loss comes he is 
in an abnormal state of 


some cases accessories are 


such coverage. 


incidents of prove 


value of local man pur- 


insurance care of in 


case of loss. 
mind because he 
At that time the 
local agent becomes his insurance advisor 
It is during this period that 
worth 


is more or less troubled. 


and friend. 


his service is well while to the 


claimant. 


Tendency Toward Larger Units 


A wNoraBLe tendency of the time is 


he consolidation of business enterprises 
with the resultant 
and selling 


units, Sav- 


overhead, operating 
osts. the 
ts growing popularity cannot be denied. 
“mergers” 


in 


Decry tendency as one may 


as they are now more politely defined, 


V 


vill eventually attain such huge pro- 


portions as to constitute a menace and 


alone 
witness the “baking combine,” 


thus induce their own dissolution, 


time 
Meanwhile, we 
the food 


will determine. 


products consolidation, and are promised 


« 


+ 


1 


velopment 


a merger of the lumber interests and of 


he grain elevators of the northwest. Nat- 
irally underwriters are studying the de- 


to determine how it may 


affect their business. 


a sinking fund to 


ance 


Unitep STaATes STEEL created 


its 


While the 


carry fire insur- 


when the combination was effected 


years ago, and continues the practice to 


this 


day, other combinations have 


abandoned the self-insurance plan and 


are again 


1 


fire 
rom the companies created to supply 


seeking indemnity 


it. As the majority of the business con- 


solidations effected in 


with 


recent years to- 
now proposed, 
through generous 
bond holders 
insurance 
destruction the 


gether those 


made 


are 
bond 
that 
to safeguard against 
plants by fire 


possible 
the 
sufficient 


issues, demand 


of be 
carried. 

their in- 
fire companies would not suffer 
all trust were 
for as a properties 
the giant 
the handling of insurance 


Though eager to increase 
comes 
business 
rule 


combinations 


particularly if 
lost to them; 
controlled by 


are low rated, 
upon them keenly competed for by the 


brokers, who 


big require concessiou 
after concession from the offices with 
which the business is placed, and as a 
rule the lines yield little or no net 
profit. Particularly is this true of wood- 
workers, which have uniformly  sup- 
plied a loss to the fire companies. By 
virtue of this fact underwriters are not 
particularly concerned about the talked 


of lumber combination, though regret- 
ting the-merger drift in other depart- 
ment of business. 


Relying on Close Friends 


Many times insurance salesmen take too 
nuch for granted. They feel that they 
are very close to some friends and that 


It iends 


when they are in need of insurance, these 


will pass all others by 
Therefore they do not make a 
for their -business. It is 


and come 


o them. 


olicitation fre- 


quently found that these close friends are 
salesmen, be- 
the latter have put before them a 
that ap- 
Much business is lost by relying on 


diverted to other insurance 
cause 
concrete suggestion makes an 
peal. 


close 


friends who are expected to volun- 
tarily apply for insurance. 
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Commissioner Wesley E. Monk of 


Massachusetts was reappointed com- 
missioner for another three-year term 
by Governor Alvan T. Fuller last week 


and the appointment was confirmed un- 


der a suspension of the rules by the 
governor's council. 

Charles Dwight Smith, for some 20 
years, until 1900, connected with the 


Springfield Fire & Marine, of which his 
father, Dwight Ripley Smith, was vice- 
president during the period covered by 
the Boston and Chicago fires, from 1868 
to 1880, died at his home in Springfield 
last week, aged 64. For the past 25 
years he had been an invalid. He had 
been offered high executive positions in 
the insurance world and before his ill- 
ness gave promise of being one of the 
most capable of insurance executives. 


Rodney Wiley, Illinois state agent of 
the Atlas, is receiving the sympathy of 
his friends owing to the pda of his 
mother, which occurred in Toledo, 
while she was visiting relatives. Her 
home was in Detroit. 


Mrs. Minnie Clothier Brant, a resident 
of Minneapolis, since 1893, died last 
week. She was the wife of J. A. Brant, 


former manager of the Minneapolis 
Underwriters Inspection Company, who 
went to Minneapolis from Dubuque, Ia., 
in 1893, where he was manager of the 
old ‘“‘compact” office there. Mrs. Brant 
was a graduate of Women’s College, 
Mexico, N. Y. She was active in social 
and religious affairs. She was president 
of the Authors’ Study Club for many 
years. She helped organize the Minne- 
sota State Sunshine Society and the 
Needlework Guild of America. 

August Torpe, Jr., well known Chi- 
cago local agent and vice-president of 
the Chicago Board, and Mrs. Torpe an- 
nounce the engagement of their daugh- 
ter Sylvia to Harold G. Schick, son of 
Mrs. Minnie Schick of Chicago. 

A. W. Follansbee, Jr., marine secre- 
tary of the Fireman’s Fund, has sailed 
for the Hawaiian Islands for a pleasure 
trip of several weeks. Mrs. Follansbee 
accompanied him. 

Charles R. Tuttle of Chicago, west- 
ern manager of the North America, will 
leave next week on a two months’ trip 
abroad, touring through rural England. 

Mrs. Wellington R. Townley of Chi- 
cago, wife of the treasurer of the Un- 
derwriters Salvage Company and former 
western general agent of the Western 
and British America, died suddenly Sun- 
day. Mr. Townley and a son and 
daughter survive. 

Charles R. Street, vice-president and 
western manager of the Great Ameri- 
can, went to New York prior to attend- 
ing the Western Union meeting at 
Washington. He met Mrs. Street in 
New York on her return from a four 
months’ trip abroad. 


R. M. Eacock, prominent local agent 
of Oklahoma City, is chairman of the 
city board of censors iio there. After 
viewing the first emaeiion of “Artists 


and Models” which opened in that city 
several days ago, Mr. Eacock ordered 
several scenes “cut” from the produc- 
tion. Mr. Eacock has also prohibited 
the sale of two so-called “art” maga- 
zines from sale on newsstands, charac- 
terizing them as vulgar and indecent. 


The week from April 1 to April 8 
was a hectic one tor George R. Davies, 
manager of the Pittsburg Underwrit- 


ers. On the first his office force opened 
the festivities with the presentation of 
flowers and a beautiful loving cup. On 
the evening of the 8th, the board of 





directors tendered a dinner at which the 
several executive officers of the Alle- 


| mannia, National-Ben Franklin, Republic 


Fire and Superior Fire, together with 
the field men and department heads of 
the Pittsburg Underwriters were jn 
attendance. The dinner was in charge 
of Charles W. Gerwig, president of the 
Republic Fire, who acted as toastmaster 
and the principal speakers were Messrs. 
Davies and Neckerman. The occasion 
was the celebration of Mr. Davies’ 
anniversary with the company. 
career has been coincident with that 
of the Pittsburg Underwriters whici 
started in 1898 with a very lowly begin- 


25th 


His 


| ning and the prayers of the secretaries 


| When 


of five small companies in Pittsburgh, 
Today the Pittsburg Underwriters has 
become one of Pitts burgh’s outstanding 
institutions, doing a business 
wide. 


nation- 


Jesse Gould, for nearly 60 
leading insurance agent of 
Mass., in the agency of Jesse Gould & 
Son, founded by his father, died at his 
home in Wellesley last w eek, in his 85th 


years the 
( helsea, 


year. Mr. Gould was a native of Chel- 
sea. He served in the Civil War, and 
immediately after the war entered the 


insurance agency founded by his father, 
which became Jesse Gould & Son, the 
son being taken into partnership. He 
retired from the firm in 1892. Since that 
time he had traveled extensively, circ- 
ling the globe twice and visiting the un- 
usual and out of the way places in most 
of the civilized countries. When in the 
vicinity of Boston he daily visited the 
Chelsea office and occupied the desk 
which had always been reserved for his 
use in caring for his personal affairs. 


Hudson Jones, ior the past 
Indiana state agent of the Fire Associa- 
tion, died suddenly last Monday mor 
ing. He was planning to go to his oi- 
when he was stricken by a _ heart 
attack and died within a few minutes. 

Mr. Jones was among the most popu- 
lar of Indiana field men. He 
of the late William L. 
president of the Milwaukee Mechanic 
He was active in the work of the vari- 
ous field organizations and was well! 
liked by field men and local agents. 

Mr. Jones got his early insurance 
training in the home office of the Mil- 
waukee Mechanics. His first field po- 
sition was assistant state agent of the 
Milwaukee Mechanics in Ohio. He 
would have been 53 years of next 
December. 


nine years 





fice 


was a son 
Jones, former 


age 


lf William Palmer Hill, assistant sec- 
retary of the Virginia Fire & Marine, 
has a hobby, it is going to church. Since 
early boyhood, he has been a member 
of St. James Episcopal Church of Rich- 
mond and it has been said of him that 
the doors of this church are rarely open 
without his being there, whether it be 
morning services or evening services. 
For the past ten years he has been 2 
member of the vestry, his elevation to 
this office coming in rec ognition of his 
faithful attendance and deep interest in 
church affairs. 
Pacific Coast 
London & 


Thon 
manager of 
Globe, 
staff 
wear 
the 


H. Anderson, 
the Liverpool & 
hearing that the girls of the office 
desired to obtain his permission to 
the now famous “smock,” exceeded 
consent desired by personally fur- 
nishing them all with one of the gar- 
ments. In presenting them to the girls 
Mr. Anderson cautioned them that was 
as far as the company could go and that 
they must make their own laundry ar- 
rangements. 





WE ARE ALL GLAD 


I am glad to know that are glad 
Marks, Turner Benallack 
you four birds open 
set it down that spring 

—wW. 5S. C., 


you 


up to sing 
We 
Tex. 


and Shearer. 


is nearer. 
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DOUBT AS TO THE OUTCOME 


Probe Into the Affairs of the Great 
American Mutual Indemnity Is 
Still Under Way 


MANSFIELD, O., April 14.—Some 
people here fairly well informed are 
strongly inclined to the opinion that a 
careful audit and liquidation of the af- 
fairs of the Great American Mutual In- 
demnity will develop more favorable 
conditions than were at first supposed to 
exist. 

To inquirers as to actual conditions, 
the examiners of the insurance depart- 
ment, who are in charge, assert their 
conviction that the concern is insolvent. 
No figures may be had, they say, until 
their complete report is ready. The re- 
ceiver, H. L. Conn, superintendent otf 
insurance, has appointed as deputies to 
liquidate the company F. E. Guthery of 
Marion and R. M. Edmonds of Colum- 
bus, both lawyers of high standing. 
Pending completion of the department’s 
examination, the receivers are busying 
themselves with current and unopened 
mail. They will not take complete 
charge till the examination ends. 

Henry M. Endly, secretary and man- 
ager of the Great American, is slowly 
recovering from a severe illness, but 
has not yet been physically able to 
render any assistance to those in charge. 
He did, however, issue a positive state- 
ment that the concern is solvent. Some 
persons in Mansfield, who were for- 
merly connected with the mutual, have 
refused to take the suggestion of the 


superintendent of insurance to provide 
themselves with other insurance and are 
retaining their policies, stoutly maintain- 
ing that there is no doubt of the sol- 
vency of the mutual. Mafy agents and 
their friends throughout the state have 
invested in the Great American Man- 
agement Company, which managed the 
mutual. They are greatly exercised 
about the outcome of the affair. If 
there is no more mutual to manage, 
then their investment is probably gone. 

The other view of the situation is 
that there are seeming discrepancies in 
the statement of the mutual, as of Dec. 
31. There are grave conditions which 
the examiners declare, without giving 
out details, that they have found in the 
Great American books, which seem well 
nigh impossible to explain as other than 
a colossal shortage which will swallow 
up the entire assets and leave a large 
gap besides. No announcement is forth- 
coming as to any personal defalcations, 
however. As far as the public is con- 
cerned, and the insurance fraternity as 
well, it seems to be a game of waiting 
to see what the examiners will report 
and what action Supervisor Conn and 
his special deputies will take. Mr. Conn 
is ill at his home and has taken little 
active part in the investigation. 


Celebrates Its Anniversary 


On the 50th anniversary of the Cen- 
tral Manufacturers Mutual of Van 
Wert, O., its home city made quite a 
demonstration. More than 200 men of 
the city attended the anniversary din- 
ner. Some of the out-of-town guests 


were F. B. Fowler of Indianapolis, Jus- | 
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tin Peters and H. J. Pelstring of Phila- ; 


delphia, Charles Keating of Mansfield, 
O., George Gray of Coshocton, O., 
Ralph Davidson of Youngstown and 
James S. Kemper of Chicago. Lee 
Bonnwitz of Van Wert presided at the 
dinner. Talks were given by Mr. Pe- 
ters, Mr. Kemper, C. M. Purmort and 
C. A. L, Purmort. An address of in- 
terest came from A. A. Griffin of Van 
Wert, one of the original policyholders 
of the company when it was founded in 
1876. 


LOSS RATIO WAS DECREASED 


Still Too High for Comfort in West 
Virginia but Shows Marked Im- 
provement Over 1924 


CHARLESTON, W. VA., April 14. 
—According to a compilation made by 
the West Virginia insurance department, 
the loss ratio on fire insurance in the 
state last year was decreased to a 
marked degree. The ratio for all fire 
companies in 1925 was 67.1 percent, a 
figure still too high for comfort, but 
14.2 percent below that for 1924, when 
it reached the staggering figure of 81.3 
percent. The aggregate premiums were 
about the same as for the preceding 
year, while losses were reduced $1,256,- 
839. 

The 180 American fire companies op- 
erating in the state showed total pre- 
miums of $7,547,881, with losses of $4,- 


| 904,651, or a loss ratio of 64.9 percent. 


The 50 foreign fire companies wrote 
premiums of $1,437,904 and reported 
losses of $1,125,850, or a loss ratio of 
78.1 percent; 17 farm mutuals had pre- 
miums of $289,035 and losses of $169,- 
228, or a loss ratio of 58.5 percent. 
Casualty companies showed a _ good 


increase in premium volume and a re- 
duction in their loss ratio, with pre- 
miums of $5,339,179 in 1925 and losses 
of $2,308,836, a loss ratio of 43.2 per- 
|cent. In 1924 the premiums were $4,- 
847,342 and losses $2,254,887. 


New Agency Is Started 


With the appointment of William L. 
Bland as general agent in Cincinnati 
{for the United States Casualty, a new 
agency was launched by Mr. Bland and 
Mrs. M. Brodberger under the name of 
the Bland Insurance Agency, with offices 
at 612-614 First National Bank Building. 
Mr. Bland and Mrs. Brodberger con- 
trol the business formerly operated by 
the late Walter Brodberger, a member 
ot the Fisler-Brodberger Company. Mr. 
Brodberger died two years ago, and 
since that time his widow has continued 
the business with remarkable success, 
earning for herself the reputation of one 
of the most successful women insur- 
ance agents in Ohio. 


Mr. Bland is a comparatively new 
member of the insurance fraternity, hav 
ing entered the business only about a 
year ago. However, he was formerly 
on the staff of THe NAtTIoNAL UNDER- 
WRITER in Chicago 

Mr. Bland and Mrs. Brodberger wer 
married last May in Cincinnati. Besides 
the United States Casualty, they wil 
have the agency in Cincinnati for the 
American Union of New York and the 
Chicago Fire & Marine. They will also 
handle life lines through the Aetna. 


Bond Issue May Improve Rating 


A bond issue of $335,000 is up for vote 
in the town at Williamson, W. Va., for 
the purpose of rebuilding its city wate: 
plant and making street improvements 
The present water system has been cor 

demned by engineers as liable to fail- 
ure, even for domestic purposes. The 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital ... . .$3,000,000.00 
All other 

liabuities.. 8,536,871.80 
Net Surplus. 3,586,660.11 


Total ......$15,123,531.91 


Policyholders Surplus 
$6,586,660.11 








Henry M. Gratz, President 
Neal Bassett, Vice- Pres. 
John Kay, Vice-Pres. & Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wels T. Bassett, Secretary 


—_ Ee M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 
All other 

liabilities. . 3,213,098.14 
Net Surplus. 1,260,934.06 


Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 
Statement January 1, 1925 


ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. ..2,575,127.95 
Net Surplus. . 1,000,362.98 


Total .......$4,175,490.93 


Policyholders Surplus 
$1,600,362.98 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, retary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .....$1,000,000.00 
All other 


liabilities... 3,751,385.75 
Net Surplus. 501,427.56 


Total Assets . $5,252,813.31 


Surplus, Policyholders 
$1,501,427.56 














H. R. M. Smith, Ass’t Secy. 


Western Department—844 Rush Street—Chicago, Illinois 


Herbert A. Clark, Manager 


Homer Gwinn, Ass’t Mgr. 























THE NATIONAL UNDERWRITER 





April 15, 1926 








arguments for this issue include the | policyholder is liable for an extra as- 
claim that $100,000 will be saved in in- | sessment. Adrian, a Cincinnati florist, | tion Association in two talks at Piqua, O. 
surance premiums by reason of a | testified that in the solicitation for his | At noon he spoke before the Rotary 
restoration in classification, or even a | insurance, the representative of the mu- | Club and in the evening he addressed 
better rating. tual said the company had never made/|the Lions Club on fire prevention. 





enceemanein } an extra assessment. Six months after 
. | his policy had been issued an assessment oe 
Cleveland Agent Ends Life | for two and a half times the original New Cleveland Agency 
James M. Sowers, vice-president of the | premium was made. Adrian protested reer . F , J 3 
Davis & Farley insurance agency at | on the ground that there had been mis- CLEVELAND, April 13—The Best In- 


‘ ; : : : er surance Agency C F: y has -en incor- 
Cleveland, shot and killed himself in| representation. The municipal court of |). ted ae “= ; yard has _ n aga 

: '. lows : : . adem rate , smry § arry Ss 
the bathroom at his home a few days | Cincinnati rendered a judgment for $263 | ! be enry solomon, urry . 


i ‘ , , : : : Mallie, Louis Jacobs ‘ rs "he 

age Police say he had been subject to |in favor of the mutual, with interest, pe rt ; meng et iat an ag nar” he 
7 in | ~ * Py sole agency is » Abeille Fire aris 

spells of despondency. Harry L. Davis, | Jan. 7, 1924, to Jan. 3, 1926, and costs. a i a ; ™ ill aa e Fire of Aris 
; ig: " i , agency w alan senteues 3 

former governor of Ohio, is senior mem- | wa 1 agency wi ilso represert the 





ber of the firm of which Mr. Sowers was | Leave Inspections to Bureau Mercantile. 


a vice-president. ———— 


CINCINNATI, April 13—City Manager . ‘ 
Inspect Piqua April 16 , tes O. Sherrill has now decided to leave Goss Improving Rapidly 
the inspection of electric wiring to the CLEVELAND, April 13—A few days 
The Ohio State Fire Prevention As- | Ohio Inspection Bureau instead of creat- | ago Thomas C. Goss of the Brooks- 
sociation will make an inspection at | ing a new department in the city service | Stafford Company, Cleveland, received 
Piqua, April 16. | for this purpose. Labor unions had | from the Ohio Association of Insurance 


|} urged that the city do its own electrical 
| inspection work and in the beginning it 


ford, represented the Ohio Fire Preven- 


Agents a floral piece, which has mate- 
rially shortened the long term of hos- 
pital confinement that Mr. Goss has been 
compelled to suffer as a result of an 
injury to his knee. His friends will be 
glad to know that he is now rapidly im- 
proving and it is hoped he will be able 
to return to his home in a short time. 


Wilbur to Speak in Cleveland 

CLEVELAND, April 13—Harry Curran 
Wilbur of Chicago will be the speaker 
at the luncheon meeting of the Fire 
Insurance Club May 5. The various in- 
surance organizations and members of 
a number of other business orghinizations 
will be invited to be present. Mr. Wil- 
bur will pay special attention to the 
fact that service, aside from the agree- 
ments laid down in the contracts, is a 
great part of the work of the successful 
insurance man. 








Change Cincinnati Solicitor Rule 


}appeared that the city manager was 
CINCINNATI, April 13—A connection | favorable to this proposal. Citizens pro- 





with a building and loan cewedhationn | sented against the establishment of a | CENTRAL WESTERN STATES 


will no longer ban a full time solicitor | new bureau when the work is being 





| 
from Class 1 solicitor membership in |} done satisfactorily by the underwriters, 

the Cincinnati Fire Underwriters Asso- | 

| 

| 


ciation The constitution was amended} dorsing the present system and last 
last Thursday to make this change. |} week Mr. Sherrill announced that there * as P 
| would be no departure from the present Those Planned by Michigan Associa- 





system. tion Not to Be Held Until 
May or Early in June 


Must Pay Assessment 





In the case of the Florists & Gar- ee 
deners Insurance Association of Toledo | Vold Gave Talks 


vs. Gus Adrian of Cincinnati, the courts | Martin Vold, Jr., of Columbus, spe- LANSING, MICH., April 14.—The 
ive once more held that a mutual | cial agent of the National Fire of Hart- | Michigan Association of Insurance 
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A Light that Never Fails 


More than twelve hundred loyal agents 
from coast to coast are helping us to 
hold aloft the torch of leadership in the 
Y realm of Fire and Casualty Insurance 
YY ly service. 

YW We are proud of our agency corps, and 
publicly acknowledge our obligations to 
them and their clients, with the pledge 
that we shall continue to keep the torch 
of Fidelity Union Service blazing with 
increasing brilliance. 
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The Fidelity Union Companies 


CARR P. COLLINS 
PRESIDENT 
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the “Enquirer” carried an editorial en- | DEFER REGIONAL MEETINGS)! Agents will not hold its spring regional 


meetings until May or early in June. 
Clyde B. Smith of Lansing, chairman of 
the membership committee of the Na- 
tional association, had sought the meet- 
ings this month in order to pave the 
way for the nation-wide member drive 
to be staged the first ten days in May 
but an unusually backward spring has 
left many of Michigan’s normally excel- 
lent gravel roads in almost impassable 
condition and it is felt that to hold the 
group sessions now would be to invite 
small attendance and _ unsatisfactory 
meetings. 

Dates and places for the meetings are 
expected to be set soon, however, by the 
conference and governing committees 
of the association in cooperation with 
President Reineke of Detroit. Commis- 
sioner Hands has already signified will- 
ingness to address the sessions and the 
agents throughout the state are looking 
forward to meeting the commissioner, 
who will conduct brief schools of in- 
struction in the basic insurance laws of 
the state. 


INTEREST IN PARIS AGENCY 
Howard Archer Purchases Bureau Ex- 
pirations but Does Not Take on 
Company Representation 





Considerable interest is taken in re- 
cent local agency changes at Paris, LIL, 
whereby Howard A. Archer purchased 
the business of the Paris Insurance 
\gency that was owned by James Wy- 
att who had his brother-in-law, Oscar 
Adams, acting as manager. This agency 
recently purchased the Sherriff & Co. 
agency. This made it the backbone of 
the Western Insurance Bureau business 
in Paris. The companies listed in the 
latest handbook are Agricultural, Amer- 
ican, Boston Underwriters, Concordia, 
Maryland, National Liberty, Security of 
Connecticut, Eureka Security, State of 


| Pa., Illinois “Underwriters, Mechanics, 


Netherlands, Northwestern National 


| and Old Colony. The Paris agency was 


formerly owned by James P. Beckett. 
Mr. Archer desired to secure the expira- 
tions, but did not want the companies. 
Since returning to Paris after being in 
the field, Mr. Archer took the agency 
of the Importers & Exporters, Pacific, 


| Stuyvesant and Globe & Rutgers, all 


non-affiliated companies. He became 
general agent for the Continental Cas- 


'ualty and its life insurance running 
| es ~ ° 

mate, the Continental Assurance. He 
| has recently taken on the Central West 


Casualty of Detroit. 

When Mr. Archer turned a_ cold 
shoulder on the companies represented - 
in the old agencies, there was much 
solicitude, but it is not thought that 
any company will endeavor to go after 
the business. Harold D. Mann, «who has 
been representing the Iroquois Auto In- 
surance Underwriters, a reciprocal at 


| Danville; Columbia of Dayton and the 


Milwaukee Mechanics, has been licensed 
by most of the companies in the com- 
bined Paris insurance agency. Mr. 


| Mann also is selling insurance for the 


Northwestern Mutual Life. It is un- 
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derstood that Mr. Archer has agreed 
to take the Security of Connecticut, but 
that will be the only, one evidently that 
will get a lodgment in his agency. 

The local agents do not feel that 
there will be any fight on. They re- 
cently organized a local board, James 
A. Shepherd, Jr., being the president 
and Edgar Parrish, secretary. This or- 
ganization holds monthly meetings. 
Mr. Archer is one of the prominent 
members and was one of the founders 
of the organization. The local situation 
at Paris was in a parlous state some 
months ago, and it looked like there 
might be light on rates. However, ev- 
erybody has settled down. 





Michigan Chairmen Named 


President Joseph W. Beck of the 
Michigan Fire Prevention Association 
has appointed the chairmen of the vari- 
ous committees as follows: Scout, Mar- 
tin Brown, Commercial Union; execu- 
tive, W. H. Gabriel, National of Hart- 
ford; speakers, Ben Phillips, Hanover; 
press, J. J. Hubbell, Security of Con- 


necticut; inter-chamber fire, O. D. 
Wiche, Phoenix of England; motion 
picture, Sam T. Sheppard, National 


Liberty; Boy Scout, Stuart Morgan, Ag- 


ricultural; public builiding, Damon Row, | 


Springfield; large cities building ordi- 
nances, O. M. Henn, Michigan Inspec- 
Restos : sprncae 4 
tion Bureau; public relations, H. K. 
Dickinson, Fire Association; farm, W. 
H. Gabriel, National: waterworks, O. 
M. Henn, Michigan Inspection Bureau. 


Plan for Illinois Meeting 


Arrangements are being made for the 
meeting of the Illinois Association of 
Insurance Agents at Harrisburg, April 


23. The meeting will be held at the 
Harrisburg Country. Club. J. C. Rob- 
ertson, secretary of the MHarrisburg 
Local Board, is chairman of the ar- 


rangement committee. 


Muskegon Seeks Rerating 














MUSKEGON, MICH., April 13 
improvements in fire protection 
ties in the way of added fire depart 
equipment, better water facilities 
tional paving, and other factors a ur 
n early reduction in fire rates here ac- 
ording to a special committee of the 
Muskegon Underwriters’ Association 
which has been working with the city 

mmission to obtain a lower classifica 
tion for Muskegon. A rerating of the 
city was made in 1921 when the fire de- 
partment was partly motorized but since 
that tin any number of changes have 
been made which would have a tendency 
to improve the city’s status. The Na- 
tional Board inspector recommended 
further improvements. The program is 
to be carried out the coming summer, 
previous to a rerating by the Michigan 
Inspection Bureau The lowered classi- 
fication is anticipated as the result of 
that rerating. 

New Local Board at Rock Island 
ROCK ISLAND, ILL, April 13—Insur- 
ance men of this city have organized a 
local board, the Rock Island Casualty & 
Fire Insurance Board, with Robert Ben- 
nett as president; Morris Cook, vice- 
president; F. J. Budelier, secretary- 
treasurer, and J. A. Moran, Miss Alice 
Meehan, Julius Brandenburg, Paul An- 
derson and Clyde Buffum, directors. The 
new association opens i; series of 


monthly meetings May 5. 


Veteran Adjuster Is Dead 

David I. Seott, 67, for many years a 
well known fire insurance adjuster and 
appraiser in Indianapolis, died Saturday. 
He was highly regarded by fire insur- 
ance company representatives man 
of dependable knowledge of values and 
of unswerving integrity. He was a 
native of Indianapolis, where his father 
was carpenter and contractor before 
him The funeral was held Monday 
afternoon. 


as a 


Sends Assessment in Stamps 
LANSING, MICH., April 13.—The 
dignation which a_ policyholder 
mutual feels when he forced 
an assessment, especially when 
tual is defunct and he cannot possibly 
realize further benefits from his mem- 
bership, was aptly illustrated to the 
Michigan department when over $20 in 
Stamps was received from a 


in- 

in a 
to pay 
the mu- 


is 


disgusted 
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former member of the United States Mu- 
tual Automobile of Bay City. Depart- 
ment officials believe that the sending 
of stamps instead of some more easily 
negotiable and duly authorized legal 
tender was a final gesture of wrath in 
the direction of the departed mutual. 
For over a year the department has been 


trying to collect a 100 percent assess- 
ment levied by Commissioner Hands, 
who was appointed receiver. Court ac- 
tions have been necessary in a large 
nuinber of cases. 
Stuyvesant General Agents 

The Stuyvesant of New York has ap- 
pointed the Kenneth Watkins Corpora- 
tion, 409 Ledyard street, Detroit, as 
general agent for Michigan 


Michigan Losses Lighter 


LANSING, MICH., April 13.—Firs 
losses in Michigan the .first quarter of 
1926 will show a marked decrease from 


the figures for a year ago, in the opinion 
of most Michigan agents. Although no 
accurate figures are at hand, it the 
consensus that the loss ratio has shown 
a decided downward trend during the 
winter with but few outstanding losses, 
in marked contrast to a steady bombard- 


is 


ment of disastrous fires last year. 
Kalamazoo has been the only one of 
the medium sized cities of the state with 
an unusually bad record for the winter. 
That city suffered another $110,000 loss 
during the past week when the Moose 
temple and office building was gutted by 
flames. The Moose lodge was the larg- 


est loser from this blaze, its loss being 
estimated at $60,000, with a furniture 
firm in the building losing $40,000, a 
pharmacal company $10,000 and _ the 
Savoy hotel $1,000 or more. Other re- 
cent losses in Kalamazoo included those 
on four churches, two total, and on sev- 


eral business blocks and factories. 


Would Reduce Springfield Hazards 


SPRINGFIELD, ILL. April 13—Dras- 
tic revision of the ordinances of the 
city to secure protection from fire haz- 
ards, mapped in cooperation with the 
National Board, is expected to be result 
of a recent conference between the 
Chamber of Commerce committee on 
fire prevention and Clarence Goldsmith, 
Chicago, chief engineer of the National 
Board 

Ww Edward Sampson, city attorney, 
addressing the meeting, stated plainly 
that the obstacle to the solution of the 
difficulty was the lack of technical 
knowledge of fire prevention needs in 
the ones invested with authority for re- 
duction of these risks. Mr. Goldsmith 
told the Springfield committee: “The 
fire loss in Springfield is all out of pro- 
portion, per capita, with the rest of the 
cities throughout the country It is not 
a question of the efficiency of your fire 
department or the water facilities—but 


these 
He 


don’t ‘have the balance of power.” 
advocated a firemen’s drill 


school, 


attacked the lack of telegraph and tele- 
phone fire system and failure of the 
citizens to recognize fire hazards. 





Michigan Notes 
Loss of about $15,000 was suffered ] 
week in Holland, Mich., when a fire of 
undetermined origin wrecked the 





floor of the Westrate block, occupied by 
the R.' J. Osborne consolidated indus- 
tries. The main floor, occupied by 
Chrysler garage, suffered large water 
damage. 

A two-story brick building at Breeds- 
ville, Mich., erected in 1876 and used for 
a general store by Mrs. A. Gaynor, was 
totally destroyed by fire last week ata 


estimates. 


loss of $20,000, according to 
The Bangor fire department made a run 
to the place but could not check the 


blaze which had got a start by that time. 


Blackburn, a 


Delbert V. state senator, 
and associated with the A. C. Richardt 
agency at Evansville, Ind., who recently 


announced he would seek the Republican 
nomination for congress from the First 
Indiana district, has withdrawn from the 
race, 


Hartford Insurance Stocks 

HARTFORD, April 13.—A listless week 
in the Hartford insurance stocks con- 
tinued, with some little interest being 
shown in Aetna Life rights, which were 
quoted at 180 to 185, an advance of 
about 10 points over the week previous. 
The stock itself without the rights is 
selling at around 560. Automobile stock 
has gone from 200 to 250 with 300 being 


asked. Hartford Fire stays firm at 
around 510 to 525 and Travelers at 
around 1025 with Travelers rights at 
235. The buying is only nominal and 
with no spirited interest. 
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MILWAUKEE MECHANICS’ 
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MILWAUKEE RATE HEARING 


Commissioner Smith Seeks to Remove 
Discrimination Against Frame 
Dwellings Class in City 


MADISON, WIS., April 14.—Com- 
nissioner W. Stanley Smith has ordered 
i hearing for April 19 for the purpose 
# removing the discrimination against 
Milwaukee in fire insurance rates on 
he frame dwelling class. In Wauwa- 
tosa, without the tire department pro- 
tection existing in Milwaukee, the rate 
yn this class of risks is materially lower, 
ind an equalizing of this rate in this 
class should bring about a reduction of 
ibout 20 percent in Milwaukee. Com- 
missioner Smith also objects to the 
companies ciassifying hollow concrete 
ylock buildings with the frame dwelling 
class 

\nother matter of interest to the in- 
suring public of Wisconsin is Commis- 
sioner Smith’s insistence, inasmuch as 
the companies have not appealed trom 
the decision of the circuit court of Dane 
county sustaining the ruling ot the de- 
partment, that the rates on builders’ and 
carpenters’ risks must be decreased as 
rovided in the original order, and that 


there shall not only be a reduction ot 
25 per cent in tornado, cyclone and 
vindstorm rates, but that the compa- 
nies must now retirn to policyholders 


the excess charge of 25 percent imposed 
in the past 3% years throughout Wis- 





consin. By this court decision the in- 

sured became entitled to such return. 
Enjoined in Church & Home Case 
MADISON, WIS., April 14—An 

rder restraining W. Stanley Smith, 


ymmissioner of insurance, trom report- 


ng for dissolution the Mutual Church 
& Home of Chicago has been served 
m him. The injunction is signed by 
ludge Hoppmann and will be given a 
hearing within the next 20 days. Com- 


recently issued an order 
hich declared that unless this com- 
i itself with all other 
nsurance companies unauthorized to do 
yusiness in this state, he would report it 
or dissolution April 7. The court order 
him from acting pending a 
in this case. 


issioner Smitl 


nv disassociated 


strains 


lecision 


End Milwaukee Fire Prevention School 


MILWAUKEE, April 13.—Six hundred 
nlomas were given at the close of the 
ond annual fire prevention = school 
onducted by the fire prevention section 
f the Milwaukee Association of Com- 
Speakers t the last session, which 
mut 750 attended, were Loyal Durand, 
ral agent Employers Liability, Mil- 

ee, on “Keeping House to Keep Out 
Fires”; R. W. Hendricks, sprinkler en- 
cineer, Underwriters’ Laboratories, Chi- 


on “Automatic Sprinkler Systems,” 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
Actuarial Bureau, Chicago, on “Mak- 


Fire Prevention Pay.’ 


Inspection of Parker, S. D. 


Dakota State Fire Preven- 
met at Parker recently 
Kiwanis Club of that 
that each year 
state 


The South 
Association 
of the 
It was reported 
representatives of the 
ust spend at least one day each 
tion tour of towns in 
Parker was given a 
with the usual 
found and 
improvements 
that 50 ve 
$19 per 
$1,044 per 


lests 
associa- 


inspec 
Dakota. 
orough inspection 
ber of defects 
ndations for 
stated 


n recom- 

one 
ago the 
and last 


peaker ars 


minute 
minute. 


loss was 
ear 1t was 


Shellito Addresses Insurance Club 


MINNEAPOLIS, April 13.—A. M. Shel- 
to, Minneapolis manager of the West- 
ern Adjustment, discussed the work of 
is company in an informal talk at the 
egular weekly meeting of the Insur- 
ince Club of Minneapolis this week. 
This is the first time this subject has 
er been before the club and Mr. 


Shellito’s remarks were heard with 
keen interest. 

This was the first meeting of the 
club under the auspices of the new en- 
tertainment committee, of which J. O 


Lindskog is chairman. 


Badger Mutual Stands by Official 


MILWAUKEE, April 13—At the hear- 
ing on the restraining order which W. H. 
Graebner, secretary of the Badger Mu- 
tual Fire of Milwaukee, obtained several 
days ago, preventing officials of the 
company from removing him from office, 
the officials told Judge Gregory that 
they had no intention of ousting the sec- 
retary. Commissioner W. Stanley Smith 
had suggested to the officials that Graeb- 


ner be removed. The officials claimed 
that they had disregarded the sugges- 
tion and knew that the secretary had 
nothing to do with the alleged defalca- 


tion of funds, The restraining order was 
dismissed by the court, The action arose 








} out of the shortage of $37,000 of the 
company’s funds, and Paul Wenzel, 
former assistant secretary, is now on 
bail charged with the embezzlement 
Records show that the company is in 


sound financial condition. 


Urge Wisconsin Clean-Up Campaign 








| 
the 


| account 


| Wallace 


; eral 


in the recent fire at that place. The 
loss, which amounts to approximately 

35,000, is almost fully covered by in- 
surance. 

Charles E. Mutschler, Goodrich, N. D., 
insurance agent, was bound over to the 
district court on a charge of second de- 
gree arson. He pleaded not guilty. The 


case developed out of the destruction by 
fire of a house owned by Mutschler and 
insured by him with the Evangelical 
Mutual Fire, for which he was agent. 

Five boys, aged from 15 to 16, have 
confessed causing a fire which on March 
13 considerably damaged a building of 
Walsh county agricultural school in 
Park River, N. D. They placed a can 
under the drain of a school auto to ob- 
tain gasoline for their own car. One boy 
lighted a match and the gasoline became 
ignited. 


Wisconsin Notes 


Hayne of the 
to his home in 
of illness. 

The Quinn 
of all forms, 
Lake, Wis., 

Mrs. L. Wallace, the wife of Lloyd 
of Niagara Fire at Milwaukee, 
is now ill at St. Mary’s hospital there. 

CC. H. Yunker, president of the Mil- 
waukee-Mechanies, has been in New 
York City on business for the past sev- 
days 





Ernest 
confined 


Continental is 
Milwaukee on 


write insurance 
opened at Rice 
Quinn. 


Agency, to 
has been 
by T. W. 


Representatives of the National Board 


were in Oshkosh, Wis., last week to in- 
| spect the fire fighting equipment of the 
city and the personnel of the fire de- 
partment, 

Hard luck is trailing C. W. Ackley, 











, en , ‘ , manager of the Wisconsin Inspection 
MILWAUKEE, April 13—-A bulletin has | Byreau at Milwaukee, who is ee seri- 
been sent out by the Wisconsin Indus- | ously sick at his home. The first few 
trial Commission, urging all residents | days he was sick he attempted to go to 
of the state to clean up their homes and | his office for a few hours, and when 
buildings at once and remove all fire | Cranking his car he broke his wrist. He 
;hazards which might be found. The | 2@8 been ill for about three weeks, and 
: : ; : will be confined to his home for about 
commission especially ealls attention to six more weeks. 
the old roofs which may be dry and ithe 2 : ; : ; B 
Peer ‘ . Boe [wo serious fires in 48 hours occurred 
easily ignited and accumulation of rub- | jast week at New Richmond, Wis., caus- 
bish in attics and basements. A recom- | ing a loss of approximately $75,000. The 
mendation has been made to have each | first fire was in the Traiser-Johnston 
town declare a clean-up week with the | building and wiped out the Ideal Store, 
city fire and health departments cooper- | & general merchandise establishment. 
iting, to make for greater safety in | The second one was in the H. M. rraiser 
health and fire protection. building opposite the first fire. goth fires 
originated, it is believed, from explosions 
: os in the heating plants in the basements. 
Wisconsin State Fire Fund — 
MADISON, WIS., April 13—The quar- Minnesota Notes 
terly financial statement of Commis- Henry M. Devlin, former chief of the 
sioner W. Stanley Smith shows an in- | St. Paul fire department and a member 
crease in the assets of the state fire | of it for 35 years, died April 11 at the 
fund of $21,000 for the first three months | 2£e of 65. He served as chief im 1915 
of 1926. Net assets are $1,350,451, with | 27d 1916. 
no claims unpaid. The Minnesota supreme court has up- 
held the conviction of David Tuomi on 
—— an arson charge in Itasca county. Tuomi 
Dakota Notes was convicted of setting fire to a build- 
ing which he occupied as residence and 
Adjusters from eight companies have | place of business. This is the first case 
been at work in Chaffee, N. D., to make | of the kind carried to the supreme court 
final adjustments on the losses incurred | in a long time. 
IN THE MISSOURI VALLEY 
A 
| COLLECTIONS ARE STILL SLOW | tions: “This month we sent out over 


Iowa Local Agents Complain of the 
Situation—Little Increase in 
Amount of Premiums 


DES MOINES, IA., Apr. 14.—Fifty- | "€. put : “ied 
| afraid to go after it on account of the 
| inevitable difficulty of collections. 


cent corn, and faint hope of any con- 
structive farm relief measure from the 
present legislative session at Washing- 
ton, combine to keep the premium vol- 
ume of local agents here and in adjacent 
lowa cities down to a point where they 
can only hope for improvement in the 
future. Although the majority of the 
agents here report a very small increase 
in premium volume for the first quarter 
rf the year over the same period in 
1925, the business in Iowa seems far 
from profitable. Last year, they say, 
bad enough, and this vear prom- 
ises little more. 
Collections continue 
The larger’ firms here 


tor 
ot 
Was 


to be very slow. 
find an alarming 


number of even the larger business 
houses starting to do their insurance 
business on the installment plan. As 


one local agent puts it: “Only the larger 
agencies have the cash capital to handle 
much installment business, leaving the 
small agent on the rocks.” The same 


agent points out that he is now com- | 
pelled to write a large part of his busi- 
ness on the one year plan, with the same 
customers who years ago were always 
written for three years. 

Another agent says this of his collec- 


$6,000 in statements, $2,000 of which was 
more than 60 days’ past due. To date, 
less than $1,000 has come back to us, 
and we're wondering just how we can 
handle this business.” 

He adds: “Yes, we’re writing a little 
new business, but in most cases we’re 


We 
almost feel that we’re wasting our time 
in going after it.” 


NEW BROKERS’ LICENSE BLANK 


Superintendent Hyde of Missouri Takes 
Steps to Eliminate Undesirables 
From the List 


ST. LOUIS, MO., April 14—The 
Missouri department has prepared a new 
application blank which all brokers 
seeking licenses are required to fill out 
fully. It is designed to protect the pub- 
lic and the companies from rebate- 
chasers who attempt to hide under the 
cloak of “insurance broker,” thereby 
collecting a brokerage commission on 
their own insurance or the insurance 
of some firm where they are employed 
or interested. 

H. C. Asel, chief clerk of the depart- 
ment, was in St. Louis the past week 
and expressed the hope that the new 


| form would entirely eliminate this form 


of rebating. He said that the new ar- 














rangement will be in full operation in 
about 30 days. 

Not only will the department insist 
on all questions being answered fully 
and clearly, but also on the filing of 
duplicate licenses with agents, so as to 
furnish a double check on all brokers, 

Superintendent Hyde in his new drive 
is acting under a Missouri supreme 
court decision, in which it was held that 
the superintendent has a right to limit 
such license to persons actually engaged 
in the insurance business, or who devote 
their time to such business; to persons 
who have some actual knowledge of the 
insurance business; who have complied 
with the insurance laws of the state, 
and, lastly, to persons who have a good 
business record. 

The application for a broker’s license 
must be endorsed by an officer of the lo- 
cal board where there is one, or in 
towns and cities without such a board by 
two legally licensed local agents. How- 
ever, the superintendent will be in no 
wise be bound by the endorsement of 
the local board or agents, and in cases 
where such endorsement is refused or 
withheld the application may be sent di- 
rect to the superintendent for such ac- 
tion as he sees fit to take. 


Jones Plans Foreign Tour 


KANSAS CITY, MO., April 13—R. 
Bryson Jones of the firm of R. B. Jones 
& Sons is planning an extended motor 


trip through 
summer with 


Canada and England 
his wife and two 
ters. Mr. Jones plans to leave Kansas 
City about June 1 and motor to Mont- 
real, where he will sail with his family, 


this 
daugh- 


shipping his car to England. At South- 
ampton, Eng., they will resume _ their 
tour by motor. When the motor tour 
of England is completed, Miss Barcia 
Jones will go to Paris to study the 
harp. Mr. Jones’ other daughter, Miss 
Lucia Doris Jones, is a student at Vas- 
sar College, and will join her parents 
in the east. Mr. Jones expects to re- 
turn to the United States about Sept. 1 

Mr. Jones is a globe trotter of wide 
experience and possesses in addition to 


his 
for 
things. 


for 
and 


propensity 


seeing 


rare faculty 
interesting 


travel a 
noting 


Kansas Blue Goose Activities 
TOPEKA, KAN., April 12—The Kansas 
Blue lunched today with 55 in 
attendance, Guests included Wallace 
Rogers of Chicago, superintendent of the 


Goose 


farm department of the Hartford: Rich- 
ard KE. Vernor of Chicago, manager of 
the fire prevention department of the 
Western Actuarial Bureau: J. Burr Tay- 
lor of Kansas City, special representa- 
tive of the Western Actuarial Bureau 
and Rosse Case, local agent at Marion, 
Kan. Each of them spoke briefly. 

L. FE. Tanner of the L. & Il. & G 


presided at the meeting and W. S. Whit- 
ford of the Springfield was named as 
chairman for next meeting. 

The Kansas Blue Goose dinner 
Saturday evening was a decided 
with 120 in attendance Some 
special features included vocal 
Mrs. George S. Reeder, assisted at 
piano by Mrs. R. C. Ellis, dancing acts 
by Bebe Bayne and Dorothy Jane Will- 
euts. The formal part was. presided 
over by H. O. McIntosh of the Hanover 


dance 
success 
of the 


solos by 


Improve Emporia Protection 


EMPORIA, KAN., April 13—Bonds of 
$105,000 for the construction of a new 
flow line were voted here last week. The 
improvement is mainly for fire protec- 
tion and comes in addition to the pur- 
chase of a new pumper a year ago 

Installation of the new line 
cluded in a verbal agreement 
the city and fire insurance men several 
years ago, as a result of which the 
classification of Emporia was changed 
to make allowance for better fire pro- 
tection, made possible by the flow line 
The old line has been in service 40 years, 
during which the amount of water 
sumed has quadrupled. 


Was in- 
between 


con- 





Find Contest Stimulates Business 

ST. LOUIS, April 13—The Muckerman 
& Cushman-Jennings Agency last week 
terminated a three months drive for 
new business and $100 in prize money 
was awarded to ithe successful con- 
testants. In order to qualify for a prize 
in that contest each broker was re- 
quired to remain away from the general 
offices daily from 9 a. m. to 12 noon on 


haw 
four days each week. The winners of 
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the contest were Jerome Meyer, Charles | cne month later, but the record and 











Donohue,’ Julius Meyer, William C. briefs were so voluminous that it was a 
Woods, Louis H. Trout, James Kaime, | physical impossibility for the justices | 
, check of the agency's books at the the same time and complete the decision 
close of the contest revealed that there within the month. 


Davison Obear, Edgar M. Jennings and |to read all of the record in this case, 
William Walsh. along with the other cases pending at 
had been an increase in new business It is generally expected that the de- 
compared with the same period in 1925 cision will be announced at the May om an 
ef about 33% percent. So successful | Session of the court. It might, however, 
ons the contest that the agency opened | be delayed even another month or two. 
wnother drive of a similar nature to ee 
close July 1, with the brokers in the This Tornado Not in Kansas en 4 
office divided into groups according to , : : ee ss : 
the selling ability displayed in the re- H. R. Johnston of Wichita, Kan., a 
eB ys st . . member of the local agency of Dulaney, 
ee Johnston, Yankey & Priest, calls atten- 


Fleming in Kansas City Se tie ae eee ee Twenty-one years of continuous prog- 


wherein was given a list of tornado 


KANSAS CITY, MO., April 13—T. Al- | !osses for the past 75 years. In that list ress have molded a reputation for the 


fred Fleming of the National Board | ¥@§ included a loss in Prescott county, 


made a pronounced impression respect- | Kan., April 21, 1887. Mr. Johnston says Home Fire Insurance Company of 


: ; wee ; : hat there is no “Prescott” county in 
ing the dire need for fire prevention, in ur ae : 2 Re : 
in address before the Chamber of Com- Kansas and, therefore, the loss is erron- Arkansas that commands the confi- 
rce. Frank Furgason, chairman of eously charged to Kansas | | F 
the fire prevention division of the Kan- PI B — r Croal dence of every oca agent. rom an 
sas City Safety Council, introduced Mr. an Banquet tor Crosley e ° : @ ° e 
rieming, who praised highly the marked | pus omnes April 12 ~Gercee R idea in 1905 this institution has grown 
mprovements in conditions in Kansas ~bieg pee AO oad gee : 


City. Blanks for the 1926 spring home |CTosley of Webster City, long state to one of $1,750,711.46 assets and 








inapection were at all tables and Mr. in red Mane is Sane aah 98 ocues te $500 000 id u ca ital 
Fie ae Bagge Arngy boa a ae ny the Iowa fieid for that company. It is , pal Pp p ° 
take 1e J omees ¢ actories, 


. yroposed to recognize this event with a 
ind do some of the same sort of work I I 





psa Da _ gor 4 ’ E banquet in his honor. The Blue Goose, ° ° 

Mermplished #0 much for the residences, | &t its Monday luncheon, selected Walter Wherever the Home Fire is located 

pga tsar htt DM aasoe sees pa... | Faulkner of the U. S. Fire to make all A = 

He gave figures showing SAT5,000 loss necessary plans for the event. ou will find a satished agent. 

three months in 1926. «against ite neta etentel tie tnanieidiai 

$1,606,000 in the same period 1925, and] ooo oo lo = 1 2903 “i . We oa 2% poo = 

$192,000 in March, 1926, against $315,000 i se he 1387 n> er , * Dul ie ity | 
; rear “. 1 Si e re Oo 1 as . 
: in the same month last year manager for the W. M. Prindl« acne, 3 We have excellent agency Oppor 


: P P ss purchasing an interest in the firm. In *.* . k * ° 
; Ex-Convict Admits Starting Fires 1890 he moved to Chicago as a field tunities in Ar ansas, oulsiana an 
F = — ; P rents - , F é on May 1, 1901, was made Iowa eR. FE; -~ 
ST. LOUIS, April 13—William Kauf- | ™@n_ and on 2 Breed nce : M 
man, a former nS ot is mer hes tale special agent for the British America 1SSISSIPPpI1. | 
se Diced and Western. Wisconsin was added to 
e started fires April 10 which did dam- his territory in 1908, and he moved to 
» estimated at $135,000. He had served Milwaukee, living there several ye ars - 
. his term in the penitentiary for starting | #"4 then returning to Iowa. He is also 
PRES ata os ara | Mec rasan thc vere ome Fire Insurance Co. 
tember, 1924, which did damage esti- mpany at Webster City 
2 mated at $150,000. a 


The largest fire of April 10 was that Report on Des Moines Losses of Little Rock Arkansas 
. t the lumber yard of Charles Naber & 7 reg i oom : F ’ 
DES MOINES, April 13 The annual 


Sons or Comp: r 3730 Nor gros Pa 
A n Lumber ompany, ri North report of Fire Chief Burnett shows Des 
| 7 Moines had 335 more fires last year 


Broadway. Lumber valued at from 
s100.000 $125,000 was estrove The P P 
lest se ce eae a , fi, io d om, he /than in any previous year in history. 
ai ne ‘ e che >s an- " ; 
~ aa” & ABe OF ‘ ' ‘a es =H a The total was 2,082, while the total loss 
o ‘ iv \ is ie b FT) ‘ 1 ofan ‘ ° s 
: ing Mill ompany was damaged $5, reached $636,032. Of this amount, $221,- 
\ ter . . eA oy 
y ; water. 291 was on buildings and $414,741 on 
contents 


Policy Was Never Issued The report indicates that extensive “A Staunch and Reliable American Company” 


LINCOLN, NEB., April 14—The Fidel under-insurance of Des Moines property 


onfessed to the St. Louis police that 














































ty-Phenix is held by the Nebraska su- exists, oe $10,123,177 of property was E a BOOTH: Vico Presidems 
pre me court to be liable to George R involved in fires last year and the total | Sn FE A. SCHULTE 
Cline, a farmer. for $700 on a policy it insurance carried was only $7,244,962 . Mm oe a ib. P Treasurer 
| never issued Cline did business w ith Fires in dwellings and apartments H. E. EVERETT 
the Wents aconer in Aurore. and mad numbered 800; stores and factories, 143: Secretary 
- 1tZ agency in Aurora, al ae A et oa “PE AON ect ae es y 
f | t a practice to leave his policies with barns and sheds, Pt ae as: wee - — 
‘ the agent He paid him a premium of taurants and cafes, 17; hotels, 13; clean- + eae — 


~ ¢ : om ing est: is s 9. il st: ons. 11 
a $19.25 for a policy on a barn. The agent ; stablishments, 12; oil station At; 








~~ : ‘olleges and schools, 6 
. sent the application to the company, but | ‘ ‘= “TF :« 
| it rejected the risk and told the agent oa pie are & m, 
2 to return the premium and notify Cline. New K. C. Fire Alarm System 

Wentz did not do either and Cline sup- KANSAS CITY. M ii a . : —- = 46 Years of “Honorable Indemnity” 
posed that the barn was covered Bel a Se tee AOE 1e—nanees Surpl i ders 063, 
, found out the contrary when he laid | “1tYS mM wr! fire automatic alarm system a oS oe — 
- claim for damage done it. was put into effect last week, super- } WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 

The court said that the act of the | Seding the old system which has been | 





gent was the act of the company and 
t it must pay. 


' Policy Ran to Husband 
e LINCOLN, NEB., April 14—Sophia_ E. 
Shanahan lost 


out in supreme court in 








d her effort to compel the Fidelity-Phenix 
: to pay her $700. Mrs. Shanahan was 
separated from her husband when she 

le 7 


sked an agent of the company to put 
$700 policy on the house in which she 
¢ ‘esided As title ran to the husband, 
y the policy was taken out in his name. 
TY Shanahans later began living to- 
xether, and when this situation existed 
f occurred that destroyed a part of 
the house. The adjuster fixed the dam- 
* ge at $279, and Mr. Shanahan agreed to a 
ecept this. Mrs. Shanahan then went Se 
1 § nto court and secured a temporary in- R wy. > . 4 PE : 
_— junction against the payment of that PiRE INSURANCE, COM PANY 
d sum to her husband. The company paid eS | Seas “os ee = <S ee ee — Game Re 9 
the money into court and the supreme 


x court says that as the policy ran to the CHICAGO 
s, ishand any settlement with him was 172 W. Jackson Boulevard 
valid 


and that the wife had no contract 
vhich she could enforce against the 


company, ‘The district court, however, A Good Company to Get Acquainted With 





—- 








a y so. ene ~ ‘ “ 
" Territory open in several states for responsible agents. 
k No Kansas Rate Case Decision Yet Attractive contracts. Correspondence solicited. 
Yr ° 
TOPEKA, KAN., April 13.—Fire insur- 7 ° 
V 
“A nee men who were expecting a decision Stock Company, Non-A fhliated 
Ze : n the Kansas rate case from the su- 





o - jad me court Saturday were disappointed. J. H. HINES GEORGE R. HESS G. G. GILKESON 
$ ihe ease was submitted to the supreme | 1] Chairman of the Board President Seog. and Treas. 


of ordinary cases a decision is announced 





























THE NATIONAL UNDERWRITER 








R_A.BELKNAP , President 
Home Or eicc ,OALLAS 























Adequately serving 


with safe fire insurance 


through reliable 
agents, 


unusual cooperation and fa- 


cilities. 


Your local agency will benefit from the added strength 
Trinity service in better service to your clients and 
greater profits to you, 


Texas 
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Insurance Men’s 


Headquarters 
In Cleveland 
HE HOLLENDEN 


the preferred hotel of the In- 
- surance fraternity 











In Cleveland a, 


>. THE HOLLENDEN 
: Theo. DeWitt, Mgr. 
agi AE es Superior Avenue at E. Sixth St. 
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JOHN H, GRIFFIN, President 
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ORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 





To know that you have a 


company in your agency 
that has the facilities 
and desire to serve 
you completely and 
satisfactorily ? 








Fire Tornado Lightning Automobile Hail Rents 


Use and Occupancy 








in use since 1898. The new system cost 
$290,000. It will be extended further 
as soon as funds permit. At present 
the alarm boxes are located throughout 
the business and wholesale districts. 
The system includes 325 miles of under- 
ground wiring. The increased efficiency 


|} of the new system was graded at 285 
points by the National Board. 


Kansas City School Great Success 
KANSAS CITY, MO. April 13—The« 
success of the fire insurance school, con- 


| ducted under the auspices of the Insur- 


ance Agents Association of Kansas City, 
is attested by all who attended the 
series. The school has completed its 12 


| weeks course and the attendance record 
| Was maintained to the last meeting. 


Although there have been no definite 
plans made for a school next winter, it 
is probable that a similar course will 


| be sponsored by the association at that 
| time, which will carry on the study of 


insurance in greater detail, adding to the 
admirable work already done in this 
direction. 


Iowa Notes 
oO. W. Englehard of the automobile 


; department of the Firemen’s fleet was in 


Des Moines this week, the guest of Roy 
C. Stone, state agent for the Superior 
and Concordia. 

John H. Gibson, veteran Iowa banker, 
and formerly president of the United 
State Bank of Des Moines, has become 
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| connected with the Sweeney local agency, 


Des Moines, as vice -president. The tirm 
name is now the Sweeney- -Gibson Com- 
pany. Chas. G. Sweeney is president 


Missouri Notes 


Charles L. Crane, head of the Crane 
Insurance Agency, St. Louis, is back from 
a trip to California. 

Carl §S Lawton of Lawton-Byrns 
Bruner Agency, St. Louis, has returned 
from a vacation spent in Florida. 

Thomas J. English, independent ad- 
juster at St. Louis, is now located at 
Room 1024 Pierce building. He recently 
moved from the 14th floor of the Pierce 
building. 

Fire of unknown origin did damage 
estimated at $32,000 to the Evertz-Etz 
Paper Company, 1542-46 South Seventh 
street, St. Louis, April 10. Damage to 
the paper stock was placed at $30,000 
and $2,000 to the building. 

John C. Bardwell, 700 Times building 
St. Louis, has made application for mem- 
bership in the Fire Underwriters Asso- 
ciation as a Class 1 associate member 
representing the Twin City Fire and the 
Minneapolis Fire & Marine. 

Fire in the Alexandria apartments 
Olive street and Newstead avenue, St. 
Louis, caused a loss estimated at $10,000. 
The fire started in the basement of the 
store at 4405 Olive street, occupied by 
the Murkin Decorating Company. The 
stock of that company was damaged 
$7,500 and the building about $2,500. 


George Reeble of Emporia, Kan., has 
opened a new local agency there He 
i represents the American of Newark. 








STATES OF THE SOUTHWEST 





RULING ON OTHER INSURANCE 


Clause Referred Only to Insurance and 
Not to That Taken Out by Mort- 
gagee, Texas Court Holds 


In a case recently decided in Texas, 
the Murray company sold certain ma- 
chinery to appellee, taking back a chat- 
tel mortgage which gave it the right to 
procure insurance to protect itself and 
appellee, as their interests appeared. The 
agent of appellant solicited appellee to 
take out insurance and he told the agent 
that Murray Company had some insur- 
ance on the property. He did not know 
how much. Appell ant’s agent stated that 
he would investigate and fill out the ap- 
plication properly, whereupon appellee 
signed the application in blank. The pol- 
icy, when issued, provided that it should 
be void if the insured had other insur- 
ance. 

Held that judgment for appellee be 
— ed. There was no false representa- 
tion by plaintiff. The fact that Murray 
semniale procured insurance to protect 
itself on its lien did not affect the result 
as the policy was invalidated only if the 
“insured” procured othe: insurance. 
Che fact that the chattel mortgage gave 
the mortgagee the right to procure in- 


surance that might inure to appellee’s 
benefit was not material eign in fact, 
it procured insurance in a manner not 


age. per *n Fire 
vs. Sutherland. Court of Civil Appeals. 
Texas (8th Dist.) Decided Nov. 25 


covered by the mort; 








Arkansas Agents’ Meeting 


4 


The Arkansas Association of Insur- 
ance Agents will hold its annual meet- 
ing at the Marion hotel. Little Rock, 
25-26. No definite announcements 
have been made as yet with regard to 
the program, but President Guy R. Farris 
and Secretary C. C. Mitchener expect 
to have some well-known speakers lined 
up in the near future 





Gives Dallas Board Another Chance 
AUSTIN, TEX., April 13—State Firs 
Marshal Holton has given the _ school 
board of Dallas another chance to com- 
ply with the law requiring fire escapes 
to be placed on school buildings. The 
fire marshal, after inspection, ordered 


escapes to be placed on 24 school build- 


ings in Dallas and the board refused to 
comply, contending that the law is un- 
constitutional. 

Fire Marshal Holton last week notified 
the school board that he was not dis- 
posed to be hard on the city of Dallas 
lor the board and for that reason was 


giving the board another chance to com- 
ply with the plain mandate of the law 
If it again refuses Holton said he would 
be compelled to take the matter to the 
courts 


Gin Fires Under Discussion 


DALLAS, April 13—The ginners of 
Texas met in convention in Dallas the 
past week. During this convention the 
subject of gin fires was given a great 
deal of consideration and plans for de- 
creasing the number are being brought 
to the front 


Storm Caused Much Damage 


During the recent windstorm in Texas 
there was considerable damage done to 
the so-called Orange field, due to der- 
ricks being blown down and damaged, 
thus allowing the w 
run wild 


ells in some cases to 


Tornado rates on this prop- 


erty are very high. For instance, be- 
vond 100 miles from the gulf the rate 
is $8 on wooden property and $5 o1 
steel. Within the hundred miles the 
rate is much higher. Companies are not 
anxious at all for this tornado insur 
ance Most of them will fight shy of 





Unusual Oklahoma Laundry Loss 
BRISTOW, OKLA., April 13.—Fire loss 


roughly estimated at between $25,006 


id $30,000 was suffered by the Torbet 
Templ: Laundries Company when ts 
$170,000 plant was swept by flames. On: 
of the chief causes for loss was damage 
caused by melting tar dropping from 
the ceiling. In reroofing the building 
which formerly had a tar paper roofing, 
the boards were turned over, leaving 
the tar on the under side, it was said 
The tar burned rapidly and was consid- 
ered responsible for the rapid spread of 
the flames Machinery, clothing, elec- 
tric wiring, windows and various laun- 
dry equipment were damaged. 


Oil Fires in Texas 


The 55,000 barrel oil storage tank on 
the Magnolia farm, a mile from Luling 
Tex., was struck by lightning and 
burned 


The fire threatened to spread over the 
Magnolia tank farm, was brought under 
control by use of a war time cannon, 
from which four shots were fired at 
the burning tank, releasing the boiling 
oil. The loss was estimated at $200,000 
More than 1,500,000 barrels of oil were 
stored on the farm. 

Lightning also struck a 200,000 barrel 
storage tank of the Texas Company at 
Humble, near Houston, igniting it and 
causing about $200,000 Toss. 


Wins Clean-Up Contest 
Richardson, Tex., won the $75 cleanup 
prize, nosing out six other towns in Dal- 
las county. The points on which the 
towns were graded were disposal of 
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of $30,000 to $40,000, expected to go | Insurance Exchange. — - 
> 4 Scere — : M. 
$65,000. At Evarts, Ky., officers of a | Friday, 10:00 A. | s 9 
4 | defunct bank have been indicted for tak- Wholesale Insurance, Its Menace to Why not use use This column? 
© ing deposits when the bank was known | the American Agency System, a a 
f to be insolvent. At Hartford, Ky., sev- | Remedy—w. H. Bennett, Secretary N< 
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tional Association 





| 
Insurance Agents. | (b) From the Viewpoint of a Local 

Executive Session: | Agent. 

Report of Legislative Committee. Discussion of how to meet the prob- 

Report of Resolutions Committee. | lem of profitably writing unprotected, 
Discussion: |} and especially farm property. Led by 

Report of the Finance Committee, |/a manager to be selected. 

Report of the Nominating Committee. | Invitation for the Next Convention. 


Election of Officers: | 


Open Session, 11:30 Sharp. Conference on Fire Waste 
Mutuals, Interinsurance and Recipro- | P e 
cals. Discussion under Leader to Be On the last day there will be a joint 
Selected. meeting of the Louisiana Insurance So- 
Adjournment 12:00. | clety and the Association of Commercial 


Luncheon-——Reduction of Fire Waste | Secretaries, it being a conference on the 
‘onference. See Special Program. reduction of fire waste of life and prop- 
2:30 P. M. erty. The program is as follows: 

a . ape “City Ordinances’—Arnold Bernstein, 
Phe State Association: Mayor of Monroe, representing League 
(a) From the Viewpoint of a: Mana- | of Municipal Officers. 

ger, J. X. Wegmann, Pres. Lafayette Fire “The Opportunity and Responsibility 

Insurance Co. of Chambers of Commerce”—W. N. Blan- 





EDWARD MILLIGAN, President 


THOS. C. TEMPLE, Vice-President 


GEORGE C. LONG, JR., Vice-President 
JOHN B. KNOX, Secretary 


FRANK C. HATFIELD, Ass’t Sec’y 


LEE R. ROSS, Ass’t Sec’y GEORGE W. HOLTON, Ass’t Sec’y 


Cash Capital 
$5,000,000.00 


Total Assets 
$33,950,173 .38 


Reserve for Reinsurance 


$12,098,449.89 





Total Losses Paid Since Organization of Company 


$129, 104,557.22 





Reserve for Outstand- 
ing Losses, $1,807,973.62 


Surplus to Policyholders - - $19,270,673.62 




















OFFICE SYSTEMS 





COMPANIES CAN SAVE 
MONEY 


By Getting Our Prices On 


Pocket Expiration Books 
Expiration Cards 

Policy Registers 

Household Inventories 

Circulars 

Company Loss Registers 
Automobile Loss Questionnaires 
Inspection Slip Cases 

Pocket Wallet 


Agency Expiration Registers 
Customer’s Expiration Books 
Farm Inventories 

Agency Record, Loose Leaf 

Loss Envelopes 

Expense Account Books 

Pocket Loss Records, Loose Leaf 
Pocket Letter Holders 

National Board Account Current 


Field Books, Loose Leaf Sheets 
Adjusters Blanks Appraisal Agreements 
Apportionment Sheets Binders 


Cancellation Notices 
Lost Policy Receipts and Certificates 
Adjuster’s Loss Register, Loose Leaf 


Loss Receipts 
Proofs of Loss—Long and Short 
Forms 


Memorandum of Risks (Agency Order Blanks) 


Let Us Submit Samples and Prices for Your Next Order 


The National Underwriter Co. 
1362 Insurance Exchange Bldg. 
Chicago, Illinois 


420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 
307 Iowa National Bank Bldg., Des Moines 
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INSURANCE OFFICE SYSTEMS, SUPPLIES AND PUBLICATIONS 
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ton, President of Association of Commer- 
cial Secretaries. 

“The Business 
Business” 
Tex., 
U. S. 


Man and Organized 
—Joseph <A. Leopold, Dallas, 
Manager South Central Division 
Chamber of Commerce. 


“The Proper Construction of Public 
Buildings’—J. F. Hoal, Building Super- 
visor of State Board of Education, 
3aton Rouge, La. 

“The Advertising Value of the Pro- 
gram’’—C. F. Kellog, Alexandria, Louis- 


iana, Manager of Louisiana Development 
League. 


“The Enforcement of the Law”’—L. P. 
Gregory, State Fire Marshal. 
“The Local Agent, His Duty to the 


Public’—F. 
Shreveport 


G. McElroy, 
Exchange. 


President 


Would Follow Hail Practice 


LOUISVILLE, April 13—In a recent 
discussion of difficulty in collecting slow 


agency balances in Kentucky one field 
man remarked that he felt that the pol- 
icy of the hail underwriters could be 
adopted by the fire underwriters to ad- 
Wantage For instance, the hail men 
allow commission of 20 percent where 
check accompanies business written or 
where check is sent by 10th of month 
following writing and 15 percent other- 
wise. 

If a discount policy for prompt pay- 
ment were placed in effect, or a differ- 
ential in commission, it is believed by 
some that it would work out well, save 
a great deal of traveling expense and 
time of field men and educate rural local 


nts into 


age 


promptly. 


paying their premiums more 


Meet at Crab Orchard Springs 


LOUISVILLE, 13—The Kentucky 
Fire Association, at a 


April 
Underwriters 


meeting in Louisville last week decided 
on again holding the mid-summer or 
semi-annual meeting of the association 
at Crab Orchard Springs, Ky., June 22- 
23. On a vote of the members it was 
decided to confine the meeting to a two- 
day session instead of the usual three 
or four days. 

George Stauffer, former assistant 


western manager of the Fireman’s Fund, 
now retired, who is spending a few 
weeks in Louisville after a winter in 
Florida, was made an honorary mem- 
ber of the association, which he at- 
tended with M. B. Russell, state agent 
in Kentucky for the Fireman's Fund. 





Florida Blue Goose Meeting 


A big meeting is being planned by the 
Florida pond of the order of Blue Goose 


at Orlando, Fla., May 6-7. The officers 
of the pond are putting forth consider- 
able energy to have as many ganders 
present as possible. The members re- 
siding in Jacksonville are to make the 
trip up the St. Johns river to Sanford, 


where they will be conducted to Orlando 
by automobiles. 


Loss at Augusta, Ga. 


AUGUSTA, GA., April 13.—Last week 
Augusta was hit by a very severe fire. 
The King building, situated in the heart 
of the retail business district on Broad 
street, was gutted by fire. The loss will 


about $200,000. 
were hit by the 
Co., sailie-Edelbut 
Carpenter's 50-50, Osbern 
3axter dancing academy, L. 
hardware, Walker’s book store. 
work by the Augusta fire de- 
partment prevented a much larger dam- 
age the building was of the old 
style and a very high wind was blow- 
ing. The fire departments from Aiken 
and North Augusta, S. C., and the U. S. 
government fire department at the Len- 
wood Hospital, Augusta, rendered aid to 
the Augusta companies. Other cities 
adjacent to Augusta were asked to be 
held in readiness should the fire get 
away. 


amount to 
ing firms 
Bailie & 


Co. 


The follow- 
fire. T. G. 
Furniture 
business 
college, . 
Speth, 

Good 


as 


Virginia Arson Case 


McDavid pleaded guilty at 
Va., last week to setting 
men’s furnishings shop of 
Charles Rent in which he was employed 
clerk. Sentence was deferred. Mc- 
David told the court that he was em- 
ployed by Rent to fire the place. Ac- 
cording to his story, Rent agreed to pay 
him $200. Of this, $50 was to taken 
out in merchandise before the The 
remainder was to be paid in when 
the insurance was collected, he said. 
Rent, who was charged jointly with 
him, was acquitted on the strength of 
an instruction from the court that the 
law does not allow a person to be con- 
vieted on uncorroborated evidence of a 
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fire to the 
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fire. 
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self-confessed accomplice. 

Loss from the fire, which occurreq 
early in March, was estimated at $2,500. 
It is understood that companies on the 
risk are contemplating standing suit to 
determine whether they are liable 
not, 


or 


Company Ceases Business 


Announcement is made by H. w, 
Saunders, secretary of the Home Fire, 
Hampton, Va., that the company has re- 


insured all its outstanding liability ana 
will not operate for the present The 
charter, however, will be held awaiting 
further development. 


Mortgagee Insists on Placing Insurance 


RICHMOND, VA., 13.—When a 
Richmond citizen recently to 
renew insurance of residen- 
tial property in this city standing in 
his wife’s name, he was advised by a 
Washington company holding a mort- 
gage on the dwelling that it had already 
renewed the insurance in a 


April 
started 
on a piece 


company of 


its own selection. 

The Richmonder insisted that he be 
permitted to place the insurance in a 
fire company of his own choice. “TI find 


nothing in the deed of trust which gives 


your company such authority,” he said. 
“The provision merely is that the prop- 
erty shall be constantly kept insured 
against fire in some solvent insurance 


company approved by the trustees.” 


Inquiry at the Virginia insurance de- 
partment as to the rights of the prop- 
erty owner in the case elicited the jin- 
formal opinion that it all depended upon 
the condition specified in the deed of 
trust. 

According to executives of one of Vir- 
ginia’s leading life companies which in- 
vests a goodly portion of its funds in 
real estate mortgages, this company 
never undertakes to dictate to the prop- 
erty owner as to what company shall be 
selected for insurance against fire. The 


only condition is that the insurance shall 


be placed in a reputable solvent com- 
pany licensed in Virginia, it was stated, 
when inquiry was made as to its prac- 
tice in such matters. 


Virginia Notes 


business establishments 
Brookneal, Va., were wiped out by fire 
last week entailing a of $21,000, 
partly covered by insurance. 


Several 
loss 


Julian C. Anderson, president of Juli: 
Cc. Anderson & Co., real estate and in- 
surance, Richmond, which represents the 
California Fire, has severed his conne: 
tion with the firm and moved to Durhan 
N. C., to enter a similar line of 
there. F. V. 


business 


3erry, an associate of Mr 

Anderson in the Richmond agency, will 
carry on the business there. 
Kentucky Notes 

BE. S. Tachau of E. S. Tachau & Sons 


Louisville local agents, is 
days in New York. 

Ira N. Aldridge of Dixon, Ky., of the 
farm department of the North America, 
has purchased the recording agency of 
T. J. Melton & Co. 

John Porter Jefferson 
Noyes & Embry, Louisville, has returned 
from Miami, Fla., where he spent a 
vacation of a couple of weeks. 

Young & Gray, agents at 
have dissolved partnership 
their companies, M, 
one agency and 
other. 

Following a 
enza, Mrs. 


spending ten 


of Jefferson, 


Corbin, Ky 
and divided 
A. Gray operating 
Thomas F. Young an- 
illness of influ- 
Helen McCulloch Marschall! 
wife of Ewell Marschall, superintenden 
of the Kentucky Actuarial Bureau, died 
Monday. 


two-day 
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PROVISION WAS NOT WAIVED 


Washington Court Holds “Other Insur- 
ance” Clause Binding, Although 
Company Knew of Second Policy 


In Wyley vs. Federal, Supreme Court 
of Washington, 241 Pac. 292, the plain- 
tiffs sold an automobile to one Wyley 
under a conditional sales contract. Wy- 
ley thereupon took out a policy cover- 


ing the car against fire which con- 
tained a loss payable clause to the 
plaintiff as mortgagees. This policy 


contained the following stipulation: 
“Other insurance. No recovery shall 

be had under this policy if at the time 

a loss occurs there be any other insur- 
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ance covering such loss which would 
attach if this insurance had not been 
effected.” 

While this policy was in force Wyley 
took out a second policy in another 
company. Thereafter a loss occurred. 
The detendant denied liability on its 
policy on the ground that the taking out 
of the second policy by Wyley voided 
same. When Wyley took out the sec- 
ond policy it appears that the defend- 
ant had knowledge of this and did not 
object or notify the plaintiffs of this 
fact. On the above state of facts the 
court in holding that this knowledge 
of the defendant of the issuance of the 
second policy did not constitute a 
waiver of the provisions of its policy 
quoted above, and that the taking out 
of the second policy by Wyley pre- 
cluded the plaintiff from recovering as 
mortagees, said: 

“Nor do we think that the fact, if it 
be a fact, that respondent knew a few 
davs before the fire that Wyley had 
effected other insurance on the automo 
bile and failed to object or to astifv 
the Dahlhjelm Garages if it could con- 
stitute a waiver. The rule is stated in 

C. J. 1346: 

“Silence or nonaction of the com- 
pany upon notice, not amounting to a 
request for permission, of an intention 
to do something in violation of a con- 
dition of a policy, does not show a 
waiver, but this rule does not apply 
where insured notifies the company that 
he is doing an act which will consti- 
tute a breach and receives aid from the 
company in its accomplishment. ; 

“We conclude, therefore, that the pol- 
icy issued to Wyley became voided 
through his subsequent act in placing 
other insurance thereon in contraven- 
tion of the terms of the policy.” 


Resurvey of Oakland 


In connection with the complete re- 
survey which the engineers of the Na- 
tional Board are making in Oakland, 
Cal. a test of every fire hydrant is be- 
ing conducted. Oakland has recently 
installed several hundred new type 
hydrants and plans to gradually elimin- 
ate all of the old style. In addition the 
city has added seven new pieces of 
equipment and is continuing its policy 
of ordering razed all frame structures 
if located where they may be considered 
a severe fire hazard. Several hundred 
such buildings have been removed in the 
past two years. 


Hold Public Relations Luncheons 
SAN FRANCISCO, April 13—The direc- 


tors of the National Automobile Club, 
which comprises the official family of. the 
Pacific Coast Automobile Underwriters 
Conference, started a series of public 
relations luncheons last week by meeting 
with the directors of the Downtown As- 
sociation, an organization of merchants 
and others owning property in “down- 
town” San Francisco. E. C. F. Knowles, 
chairman of the board of the club, pre- 
sided, while informal talks on closer co- 
operation were voiced by several promi- 
nent business men. 








Going & Olds Firm Dissolved 

SAN FRANCISCO, April 13—Arch C. 
Olds of San Francisco, formerly a com- 
pany official and well known throughout 
the fire insurance world, has announced 
his retirement from the firm of Going & 
Olds Company, which was formed by 
himself and James Going late last year. 
The firm, it is understood, will be dis- 
solved, each member returning to his 
own personal affairs. The firm, which 
Was organized for the purpose of en- 
gaging in the general agency business, 
never became active, awaiting the clos- 
ing of negotiations which were pending. 


Educate People on Alarm Boxes 


LOS ANGELES, April 13—A campaign 
to educate citizens of Los Angeles with 
respect to the location of fire alarm 
boxes and their operation is to be un- 
dertaken under the direction of Fire 
Chief Scott, in connection with the in- 
Stallation of a new alarm system in this 
city. The new system provides 1,000 
boxes, of which about half have now 
been installed. 

Firemen will be sent to homes and 
business houses with cards showing the 
location of the nearest alarm box and 
they will carry with them a demonstra- 
tion box to instruct citizens in the oper- 





ation of the alarms. An automatic de- 


vice in the headquarters will show a | 


signal when anything occurs to an alarm 
box that breaks the overhead circuit be- 
tween it and the station. 





Coast Adjustment Bureau Elects 
SAN FRANCISCO, April 13—At the an- 
nual meeting of the Pacific Coast Ad- 


justment Bureau, J. M. Mendell, Pacific } 


Coast manager for the London Assur- 
ance and the Manhattan F. & M., was 
elected president and Adam Gilliland, 
assistant general agent of the Hartford 
companies, was elected vice-president. 
W. H. Gibbons, A. T. Bailey, McClure 
Kelly and John Marshall, Jr., were 
elected members of the board. William 
K. Withers was reelected manager and 
William Barraud, secretary-treasurer. 





Gunther Succeeds Beales 

SAN FRANCISCO, April 13—E, C. Gun- 
ther, for several years manager of the 
insurance department of the Standard 
Oil Company of California, has suc- 
ceeded John T. Beales as manager of the 
insurance department of Manheim-Dib- 
bern & Co., an old insurance and stock 
brokerage firm. Mr. Beales recently re- 


signed to become Pacific Coast manager 


of the Columbia of Ohio, which entered 
California a few weeks ago. 
Discuss Tourist and Postal Cover 
SAN FRANCISCO, April 13—Tourist 
luggage insurance and postal insurances 





| 

| were the topics for the April educational 
meeting of the Insurance Brokers Ex- 
change Monday. The subjects were pre- 
sented by Charles W. Jones, manager of 
the marine department of the Home of 
New York. 





New Coast General Agency 


SAN FRANCISCO, April 14.—Whalley 
& Co. have been appointed general 
agents for the Granite State, Pacific 
States and the Old Colony, according to 
reliable report in San Francisco. The 
firm is located at Seattle, Wash., and in 
order to conform with custom and rules 
will establish its main office for com- 


pany representation in San Francisco in 
the near future. 


Coast Notes 


In connection with the burning of a 
store building at 9514 South Main street, 
Los Angeles, January 15, R. W. Schrader 
was found guilty of burning insured 
property with intent to defraud. A 
charge of arson was dismissed on a tech- 
nicality. 

The fire alarm system at Stockton, 
Cal., which is 35 years old, has been 
relegated to the junk pile and a new 
system costing $115,000 placed in opera- 
tion The new system was recently in- 
spected by representatives of the Na 
tional Board, 
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NEWS FROM EASTERN FIELD 





ARE ROUNDING OUT PROGRAM 


New York Local Agents Plan for an 
Interesting Meeting at Syracuse 
Next Month 


The program for the annual meeting 
of the New York State Association of 
Local Agents is being shaped up by 
President Eugene A. Beach. The meet- 
ing will be held at Syracuse, May 24-26. 

iC. I. Hitchcock of the “Insurance 


Field” will be the main speaker at the 
banquet \t the convention some of 
the speakers will be former President 
Thomas ( Moffatt of the National 
\ssociation of Insurance Agents, who 
will speak on what the national organi- 
zation is doing in the way of investi- 
gating wholesale insurance; A. B. White 
of Parkersburg, W. Va., vice-president 
of the National Association, who will 
speak on “Commissions to Sole Agen- 
cies;’ G. T. Amsden of Rochester, who 
will talk on “Costs”; J. A. Beha, New 





Third Annual Insurance Follies 


HE JAZZY PHARAO 


A Two-Act Musical Comedy 


See the Daughters of Eve interpret in Song and Dance the 
inscriptions found on the walls of the Sarcophagus of King Tut 


The EIGHTH STREET THEATRE 


Wabash Avenue and Eighth Street 


CHICAGO 


jain 


APRIL 16 and 17 
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COMMENCED BUSINESS 1583 


Forty-three Years 
Successful 
Record 





E. E. SOENKE, Secretary and Gen. Manager 

















F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 
January 1, 1926 

Surplus to Policyholders $440,427 
Total Admitted Assets $1,330,674 








Capital $300,000 











An Ohio Company writing Business through Ohio Agents. Why not 
represent an Ohio Company? 
AGENTS WANTED 
CHAS. S. TURNER H. S. BASSETT PAUL H. BASSETT 


Secretary-Treasurer 


President 


Asst. Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
__ OHIO AGENTS WANTED 
“All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
service extended to all agents.” 

















York superintendent of insurance; Frank 


L. Gardner of Poughkeepsie; Walter H. 
Bennett, secretary of the National As- 


sociation; F. V. Bruns and Larry Daw 
lot Syracuse. 
lhe membership is now 710. Ohio 


New 


has 7i2 members. 


SOU 


York is out for 


On the opening day the Excelsior Fire 
will be host at a luncheon. 
PHILADELPHIA LOSSES HIGH 
Total for 1925 Was One-Third Greater 

Than for Previous Year, 
Patrol Records Show 


Fire 


PHILADELPHIA, April 14.—Fire 
losses in this city in 1925 were one-third 
greater than in the previous year, ac- 
cording to the report of the Fire Insur- 
ance Patrol, the figures being $6,710,203 
is against $4,985,691. The 1925 loss was 
7 percent greater than the average for 
the five years ended Dec. 31 last. 

“Recently the announcement was 
made by the fire prevention and insur- 
ance committee of the Philadelphia 
Chamber of Commerce that the city’s 
fre record for 1925 was the best in its 
history. Unfortunately this was incor- 
rect,” declared Secretary Charles B. 
Hill of the Patrol. He says the Cham- 
ber of Commerce statement was made 
before the compilation of losses for the 
year was December 
turned out to be the worst month with 
an aggregate loss to buildings and their 
contents of $1,163,469. 

Classified 
3588 of the 


past completed. 


according to construction, 

buildings in which fires 
occurred in 1925 were brick, 149 frame, 
60 stone and four iron, In fires in stores 
and warehouses, retail groceries led the 
list with 96; produce and _ provision 
stores followed with 80; retail cigar 


stores, 60; warehouses, 36; dry goods 
stores, 31, and tailor shops, 27. The 
largest losses suffered by stores and 
warehouses were in automobile parts 


and supplies establishments, which from 


1} fires contributed a total loss of $151,- 
128 to contents and $44,852 to buildings. 
Next came the nine fires in storage 


warehouses, with contents loss of $103,- 
095 and an additional $35,992 to build 
ings. 

The heaviest losses in miscellaneous 
establishments were to sugar refiners 
vith six fires that caused losses of $490,- 
393 to contents and $86,532 to buildings. 
\ single fire in a linseed oil plant re- 
sulted in Clothing 
factories making women’s wear suffered 
17 fires with a loss of $181,105 to con- 
tents and $40,324 to buildings 


$398,875 damage 


WANTS POWER TO FIX RATES 


Commissioner Benson Points Out That 
Insurance Taxes Are More Than 
Adequate to Bear Cost 


BALTIMORE, 


be a very good thi 





ment the power of fixing rates for fire 
insurance,” said Carville D. Benson, 
commissioner of Maryland. ‘““New York 
has a rate-making bureau in its insur 
ance department which has done very 
work. Several states also 
have rate-making bureaus. Even under 
the present law we have some power, 
inferential at least, to fix rates for cer 


good other 











Its Name Indicates Its Character. 


Operating Along Sound Lines. 


American National Fire Insurance Co. 
8 East Long Street, Columbus, Ohio 
COLUMBUS, OHIO 


Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-Pres. 


JOHN A. DODD, Vice-Pres. and Sec’y. 


GEORGE E. KRECH, Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative. 











tain kinds of insurance. In New York, 
as in Philadelphia, the rate charged for 
fire insurance on brick dwellings is $1 
for $1,000 insurance, as opposed to $2.50 
for $1,000 in Baltimore, where the rates 
are fixed by the Association of Fire Un- 
derwriters, which is made up of repre- 
sentatives of the local fire insurance 
agencies. 

“All insurance brokers and agents of 
every kind are now required to take out 
a license from the state insurance de- 
partment before they can solicit busi- 
went on Mr. Benson. “And every 
insurance company which is licensed in 
Marvland is required to report regu- 
larly to us the amount received from 
premiums, the losses paid and other de- 
tails of their business. Fire insurance 
brokers pay $100 a year license fees, so- 
licitors $10 a year and the companies 
from 144 to 2 percent of the premiums 
received for insurance in Maryland. Al- 
together, we shall collect this year from 
license fees and taxes on premiums 
bout $1,000,000. The total appropria- 
tion for my department is only $45,000, 
so that we turn over to the state treas- 
ury some $950,000 annually. 

“The fixing of rates for fire insurance 
on a fair basis, is of course, a compli- 
cated and difficult business. We should 
be compelled to employ the necessary 
experts and to pay them proper salaries. 
But, unlike most other departments, we 
earn many times the money it would 
take to pay such salaries. I expect to 
ask the next legislature for certain ad 
vances in our appropriation. How far I 
shall go and for what purpose advances 
will be asked has not yet been deter- 
mined. 

“There is still a considerable amount 
of insurance written here by companies 
which are not licensed in Maryland and 
which do not pay a tax on their pre- 
mium receipts. Most of such insurance, 
however, is placed through licensed 
brokers. I shall ask an amendment to 
the present law requiring brokers plac- 
ing insurance in unlicensed companies 
to’ pay 2 percent on all premiums col- 
lected to the department. I see no rea- 
son why these companies should be 
given a 2 percent advantage over those 
which already pay the state tax.” 


” 
1i¢ess, 


Big Losses at East Hartford 
HARTFORD, April 13—KEast Hartford 


has suffered a $1,000,000 fire loss in two 
fires, one of which is of especial interest 
to fire underwriters because of a 
$700,000 tobaeco loss to the Fast Hart- 
ford Tobacco Association on 
1,500,800 


Growers 
pounds of first grade 
held in warehouse It was 
and adds to the 


tobacco 
total loss 
long list of fires in 
tobacco warehouses in the Connecticut 
valley, where much stored, 
unsold on account of market conditions, 
and fire companies have cancelled most 
of their lines Companies on the risk 
were not revealed, other than one Hart- 
ford and one Springfield company 
The other fire was in the East 
ford railroad vards, 
$160,000 locomotive, with 
throwing 100 men out of work 
and causing a general fire alarm The 
either in the Railroad 


controlled Dy Boston 


tobacco is 





destroying a 
other 
damage, 


insurance was 
Syndicate or 
} 


l 
rokel 


Talks on Insurance Advertising 
HARTFORD, April 13 Charles 
Coolidge Parlin spoke on “National Ad- 


vertising and IJTts Possibilities in the 
Insurance Field” before the Hartford 


Advertising Club last week He repre- 
sented the “Saturday Evening Post" and 
made the statement that all large in- 


surance companies would eventually be 
national advertisers He stated that the 
newer and younger generation were 
being educated in advertising but that 


the established companies, never hav- 
ing had an advertising experience, could 
not get the advertising slant 

‘Ask any insurance company execu- 
tive ibout investments and they will 
reply with accuracy and thorough 
knowledge because of their many years’ 
experience in investing,” stated Mr. 


Parlin. “Ask them about administration 
and they will speak fluently. and with 
knowledge because of their experience. 
But because they have had no experi- 
with advertising they cannot 
grasp its significance.’ Several of the 
insurance men brought up many of the 
obstacles which insurance companies 


ence 














am tt a le i 

















April 15, 1926 


THE NATIONAL 


UNDERWRITER 








had to overcome, such as not being en- 
tered into all states and being obliged to 
withdraw from some states because of 
conditions, and to these Mr, Parlin re- 
plied: “Advertising is not responsible 
for this condition, and could not possi- 
ply harm it, but would help the situa- 
tion. 


No Tornado in Erie 


In the list of tornado losses for the 
past 75 years recently published in The 
National Underwriter, one of the storms 
mentioned, said to have occurred at 
Erie, Pa., July 25, 1875, with a loss of 
134 lives and _ property damage of 
$500,000, was an error. Erie never sus- 
tained any such disaster and the item 
has been eliminated from the list pub- 
lished by the committee on publicity and 
education, where it formerly appeared. 


George H. Russell Dead 


George H, Russell, veteran local agent 
in Albany, died at his home in Res- 
selaer, N. Y., a few days ago. He has 
been identified with the business in Al- 
pany for 40 years, having organized the 
firm of Knowles & Russell, in 1878. This 
later became George H. Russell & Son. 


Wants City Buildings Insured 


{it was said, are not protected 


Buildings of the fire department, 
against 
taken 


erty. 


fire loss in the group insurance 
out in April, 1925. Mr. Graham is said 
to have ruled that fire insurance pro- 
tection for fire department buildings was 


unnecessary. 


Controversy Over Self-Insurance 

ROCHESTER, N. Y., April 13. 
lively controversy is on between 
bers of the city administration here in 
regard to the wisdom of the present 
system under which the city 
own insurance on city buildings. The 
wisdom of the present plan was ques- 
tioned by the finance committee of the 
city council, which proposed that an 
investigation be made to determine 





A 


| whether the city’s interest would not be 


;} sharp issue with 


BALTIMORE, April 13—Declaring that 


the lack of proper fire insurance on 
municipal buildings is false economy, 
Mayor Jackson said he favored insuring 
against fire loss every city-owned build- 
ing and its contents. The mayor’s state- 
ment was made while he was discussing 
errors discovered in the policy in muni- 
cipal group fire insurance covering 
buildings and contents controlled by the 
park board. The board has asked R. 
Walter Graham, city comptroller, to add 
$180,150 fire insurance to the $1,240,525 
carried by the city on the board’s prop- 


-old, 


protected by carrying 
insurance on municipal property. City 
Comptroller Wilson, however, takes 
the finance committee, 
declaring that thousands of dollars have 
been saved by the city in carrying its 
own insurance. He 
saving by continuance of the present 
policy for the next ten years would be 
$640,000. 


more adequately 


Eastern Notes 


The loss situation at Geneva, N. Y., is 
exciting some concern. The total for the 
past six months was brought up to more 
than $1,000,000 by the recent burning of 
the Prospect avenue school, one of the 


largest ward schools in the city, in- 


volving a loss of between $150,000 and 
$250,000. 
William W. Gelvin of Gelvin, Jackson 


& Starr, insurance agents at Meadville, 
Pa., has retired from active business 
after 40 years of service. He is 82 years 
said to be the oldest insurance man 
in his county. Mr. Gelvin’s associates 
and employes gave a testimonial dinner 
for him on his retirement. 
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BIG LOSS ON BANFF HOTEL 


Canadian Pacific Again Hard Hit by 
Partial Destruction of Famous 
Resort—Damage $2,000,000 


The Canadian Pacific Railway hotel 
at Banff, the famous Banff Springs Ho- 
tel, was the scene of a disastrous fire 
last week. The fire apparently broke 
out in the rotunda of the north wing, 
and completely destroyed the wing, a 
four story structure. Considerable dam- 
age was also done to the newer central 
section. A stone tower situated between 
the two wings acted as a buffer, and 
prevented the spread of the flames. No 
official estimate of the damage has as 
yet been given out, but it is believed it 
will be close to the $2,000,000 mark. 


Distribution of Insurance 


It is hoped to rebuilt and repair the 
hotel before the opening of the new sea- 
son in July. The insurance was practi- 
cally confined to the amounts specifi- 
cally designated in the schedule of the 
Canadian Pacific Railways Company. 





This shows $550,000 on building and 
$150,000 on contents as follows: 
Percent 


Hartford Fire... 25 Coml. Union.... 25 
Union, Canton... 10 Western, Tor.... 5 
Lond, & Lanc... 5 Guardian ....... 5 
Can. Pac. R. R. 25 

In addition there was excess insur- 
ance amounting to $350,000 on building 


and $150,000 on 


- On building— 
Guard’n, Lon.$21,750 


contents. 


Alliance .... 20,000 


Scot. Metrop. 10,000 Employ. Lia. 10,000 
Guard’n, Can. 10,000 Auto. Car.... 10,000 
Lond. Assoc. 15,000 Fire of Phila. 15,000 
Norw. Union. 50,000 Canada Acci. 25,000 


Northern 
Royal Exch. 25,000 
Union, Paris. 12,500 
On contents— 
Alliance, Lon.$10,000 
Atlas ese 15,500 


50,000 Lloyd's, 


British 


Lon. 50,750 
Oak. 25,000 


Lloyd's, Lon. 26,500 


Recent Canadian Losses 

The Argyle Block, Winnipeg, a 
ture four stories high of brick and 
was the scene of a fire last week 
caused damages estimated at 
$50,000. The principal loss was to a 
photographic studio, where it was said 
that some $30,000 was carried in stock, 
on which $13,000 insurance was carried, 
and to a news agency, where the 
was about $5,000, of which $1,000 was 
insured. The building itself suffered 


struc- 
wood, 
which 
about 


loss 





mem- | 


earries its | 


estimated that the ! 
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A RECORD 


OF HONORABLE CONDUCT 
OF AN HONORABLE BUSINESS 


of Watertown W%. 


























JAMES J. CAREY 
President 


ASSETS 





JOSEPH GERSON 
Vice-Pres. 


LANSING, MICH. 


Real Estate ...........$ 307,837.00 
Mortgage Loans ...... 850,988.31 
Stocks & Bonds....... 386,566.79 
Tas Wie tha ere gc ics 161,511.13 
Accounts Receivable... 163,536.76 
Accrued Interest ...... 36,363.06 
$1,906,803.05 


Statement December 31, 1924 





LIABILITIES 
Unearned Premium Re- 

OHEVS ceccccccesscesce CERCA 
Loss Reserve ......... 114,677.77 
Taxes, Contingencies 

a 37,400.60 
Capital 

Stock .....$650,000.00 
Net 

Surplus ... 260,760.60 
Surplus to Policy Hold- 

WOE cs ccmnscstasssccs SO 

$1,906,803.05 


EDWARD T. LYONS 
Sec’y-Treas. 


The Columbian National 
Fire Insurance Co. 

















LOUIS W. MACK, President 


GEO. H. SCOTT, General Agent 








FIRE AND MARINE 
INSURANCE 
AND ALL ALLIED LINES 
















JOHN D. MARTIN, Secretary 
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AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 
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AN ee COMPANY 
AMERICAN PEOPLE 
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TRUE ECONOMY | 
means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 


is an outstanding instance 








Rules, rates and instructions for all classes of 
coverage applicable to automobiles are available 
in a single volume. 


Simplified direct quotation tables show at a glance 
rates for Fire, Theft, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
cars including those no longer produced. 


List Prices, Serial and Engine Numbers, and 
major specifications shown for all cars and trucks 
from 1916 or 1922 to date as ordered. 


Indicated amounts of insurance (average current 
values) shown for each make and model of car. 
Memorandum Applications included to be filled 
out on the spot to avoid error. 


Memorandum Quotations included to be given to 
assured as reminder of record. 


But above all. y , 
Each of the above items is always up-to-date be- 
cause of the loose-leaf revision service. 








AUTOMOTIVE SERVICE BUREAU “"scitimore, Maryland 








owa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


PARLEY SHELDON F. L. MINER FRANK P,. FLYNN 
Henerary Vice-President President : : Treasurer 
C. M. SPENCER, Vice-President and Secretary C.S. VANCE, Vice-President and Underwriting Mgr. 
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R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 





ST. LOUIS ADJUSTING COMPANY 


Pierce Building St. Louis, Missouri 
General Adjusters for Insurance Companies LEI 
a4) Fire, Windstorm, Automobile and Theft Claims + 


Missouri, St. Lowis, Illinois or Special Assignments anywhere 
26 years’ experience 
Promptness-Efficiency-Pruden*® 








DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Mgr. WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M,. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant Secretary 





When in Omaha 


Hotel Conant 


250 Rooms with Bath—Rates $2 to $3 
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damages estimated at between $15,000 | 
and $20,000. The tenants in the block | 


also sustained losses to their personal 
effects. 

At Minto, N. S., a fire destroyed six 
buildings, including the theater, pool- 
room, store, barber shop, cobbling shop 
and a residence. The damage is esti- 
mated at $40,000. Only lack of wind 
prevented more buildings from going, 
as there was no fire protection. 

The Rosedale General Supply store at 
Rosedale, Alta., was destroyed by fire 
last week, causing a loss of $20,000. The 
town hall at Fort France, Ont., was 
gutted by fire, with loss estimated at 
320,000 


Manitoba Blue Goose 


WINNIPEG, April 13.—One of the 
most successful meetings ever held by 
the Manitoba Blue Goose took place here 
last week. Over 40 ganders were pres- 
ent and a class of six goslings were 


given their first swim. Entertainment 
was provided by Ganders McLeod, Hurd 
and Woodcock, Russell Grant, and 


Magician Russell. The initiation cere- 
mony Was conducted by Past Most 
Loyal Ganders McLeod, Bryers, Hurd 
and Harrison Preliminary announce- 
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ment was made of the annual dance to 
be held some time this month 


Licensed for Additional Lines 


The American Alliance has been lj. 
censed in Canada for tornado insurance, 
the London-Canada for explosion insur- 
ance, and the Canadian Indemnity for 
inland transportation and plate glass in- 
surance, in addition to the classes for 
which they were already licensed. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing March 381 are estimated at $1,230,500, 
as compared with $387,500 for the cor- 
responding week of 1925. 





Canadian Notes 

The Sheps Agencies, Winnipeg, have 
been appointed to represent the Boston 

The Mercantile Agencies, Winnipeg, 
have been appointed to represent the 
General of Paris. 

The business of R. S. Ewing & (Co.,, 
Winnipeg, has been transferred to M. M 


| Perry, and will be conducted by Mr 


Perry, formerly a partner of Mr. Ewing, 
who died last year, in his own name. 








MOTOR INSURANCE NEWS 





EXPERIENCE IS UNPROFITABLE 


Automobile Finance Companies Are 
Said to Be Tightening on Their 
Allowance Percentages 


Some of the leading automobile 
financing companies in Indiana are re- 
ported to have been having unprofitable 
experience with used cars and a num- 
ber are tightening down on their allow- 
ance percentages. It is understood that 
probably the largest of the financing 
companies operating in Indiana _ has 
made a rule not to finance a used car 
for more than 60 percent of the Blue 
Book list value. This means that the 
purchaser of a used car for $600 which 
is listed in the Blue Book at $500 can 
be financed for only $300. It is a well 
known fact that finance companies are 
getting back a lot of cars to resell and 
this is hurting the used car market. 

Underwriters are scrutinizing this 
business more closely and are turning 
cown business that heretofore went 
through without question. With the 
pressure of big cuts on new cars from 
above, the cut in price added to normal 
depreciation is cutting deeply into the 
used car values. Local dealers in In- 
dianapolis are complaining of the diff- 
culty they are having in moving used 
cars and some have made big cuts in 
prices at which cars they are holding 
were originally advertised. 


ALLEN IS ELECTED MANAGER 
Succeeds C. C. Wright in Automobile 
Department of Fire Association, 
Victory and Reliance 


PHILADELPHIA, April 14—H. W. 
Allen has been elected secretary and 
manager of the automobile department 
of the Fire Association, Victory and 


UNION WORKS HARD 
ON SPRING SEASON 


(CONTINUED FROM PAGE 5) 


means of dealing with the situation at 


Chicago. It was felt the time had come 
for more rigidly regulating the acquisi- 
tion cost. The subject came up fol- 


lowing the report of the large cities 
committee presented by Charles R. 
Street of the Great American, chair- 
man. It was voted to authorize the 
large cities committee to negotiate with 
the Chicago Board as to commissions 
and collateral issues. A vote of con- 
fidence was given the committee. It 
consists of Mr. Street, George H. Bell, 


A. G. Dugan, C. F. Shallcross and John | phases of fire prevention. 


| M. Thomas. R. B. Ives reported for 


Reliance. He succeeds C. C. Wright, 
who recently resigned to give his entire 
time to the organization and manage- 
ment of the new Constitution Indem- 
nity, of which he is vice-president and 
general manager. Mr. Allen started his 
insurance career with the Charles L. 
Crane Agency in St. Louis in 1909. In 
1912, when the American Automobile 
was organized, he became special agent 
for that company. In 1914 he was ap- 
pointed superintendent and in 1917 
manager for the southern department at 
Dallas, Tex. In 1920 he resigned to 
take charge of the automobile depart- 
ment for the United States of the Cor- 
roon & Duffey fleet of New York. He 
went to Lincoln, Neb., in 1921 to liqui- 
date the Bankers Automobile and im- 
mediately thereafter went to Mexico 
City to organize an automobile insur- 
ance company. That attempt did not 
succeed and in 1924 he was appointed 
special agent for the North British & 
Mercantile in charge of the automobile 
business in southern California and Ari- 
zona He has been assistant to Mr. 
Wright of the Fire Association com- 
panies since the first of this year. 
Sioux City’s Good Record 

SIOUX CITY, IA., April 13.—The auto- 
mobile theft bureau of the Sioux City 
police department received cordial en- 
dorsement at the hands of the Fire & 
Casualty Underwriters in the form of a 
resolution, presented to Mr. Taggart, in- 
coming commissioner of public safety, 
requesting that the “bureau be main- 
tained at its present high state of effi- 
ciency.” At a meeting with Mr. Tag- 
gart at which several insurance men 
and adjusters were present, the commls- 
sioner stated that he intended to con- 
tinue the bureau. For the past two 
years the recovery of stolen automobiles 
reached a percentage above that of any 
other automobile theft bureau in the 
middle west. The material reduction in 
automobile theft rates in Sioux City was 
largely influenced by the splendid record 
of the bureau. 


the inland marine committee that 1s 
working to minimize the inroads of ma- 
rine companies on the strictly fire in- 
surance preserves, saying that progress 
is being made. The committee on e€X- 
cess cover was discharged. It was de- 
cided to hold the annual meeting at the 
Aspinwall hotel, Lenox, Mass. 
Publicity Committee Reports 
Thereport of the committee on pub- 
licity and education was presented by 
W. H. Lininger, chairman, showing 
over 700,000 pieces of literature distrib- 
uted sincethe previous meeting. There 
has been an unusually large demand for 
tornado literature and matter dealing 
with reciprocals, mutuals and various 
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: ANALYTICAL COMPARISON OF INSURANCE STOCKS jf — 
| 
Years 2 Total Unearned 1925 Current Current Comment 
in . Net Admitted Premium Par Invest. Dividend —Recent Mkt.- I k | 
i. Opera- Capital Surplus Assets Reserve Value Income Rate Bid Asked on insurance Stoc S$ | 
e, Name tion ———Ass of yousotegach 1, | ay: germ -———Dollars per share——————__, | 
r- DOUNE ccccccocerccscccecceses 107 $ 5,000,000 "i 898,683 $25,858,362 $100 $33.91 $24 Q. J. 590 610 — _ 
br Agricultural ....--..+seeeeee. 63 1,000,000 406 73° 4,795,752 50 20.35 11 QJ 260 280 er . 
ie DAE .casitsstoretesnaenme 22 1,000,000 2°652.5 2,730,736 10 2.79 2263 50 53 IRE insurance stocks displayed an 
or American Alliance ........... 29 2,000,000 3278 236 1,693,683 100 16.51 16 QJ 315 325 improved tone during the week al 
: American of Newark ........ 80 3,500,000 3,789,260 13,356,651 1.35 1 QJ 22 25 nara. yf ot Haw ier ad ae ll ™ fee 
Assurance Co. of America.... 29 500,000 605,624 686,582 100 . 8 QF 200 1 iries : stock of t 
pS rear te 13 4,000,000 2,105,222 3,8 1,492,208 100 * 10 QF 200 : rcemteol ha for the tock a ? - 
Bankers & Shippers.......... 8 1,000,000 1,020,162 5,1 2,368,720 100 21.55 10QM 310 i reat American were persistent and tne 
, NG aa Ce a alnnia wine na 53 2,000,000 5,092,096 15,528,066 5,946,538 100 3000 16J & J 450 ae bid price was raised several points overt 
d- PM WWD cccceceecnscr ise 85 2,000,000 2,155,101 10,324,702 5,015,178 5 1.14 70c. JT& J 14 16 the level of a week ago Paying $16 a 
0, SeeGPES cc cccccescesscesvcoses 37 500,000 561,042 558,101 309,585 10 1.26 igé@édJ 30 35 share the stock is one of the very tew 
r- Chicago Fire & Marine........ 6 1,000,000 154,027 3,822 1,305,882 10 1.15 80c Q J 14 17 seasoned insurance stocks offering a 
City of New York ........... 21 1,000,000 1,145,587 ,007 2,080,179 100 20.09 izJ&a&J 315 320 caer | . mf ‘ \ | , 
Commonwealth, N. Y. .......- 40 500,000 2°279,067 7 2,902,990 100 46.40 10 Jan. 600 cc leld of Close to © percent. Jit the cu 
GEENIEEEE cc cwccasndwdaxenas 73 10,000,000 23,260,755 3 26,213,991 25 6.94 6J&J 25 130 rent offered price, it is also pointed out, 
Detroit Fire & Marine ...... 60 800,000 1,898,187 80 16.61 8 QJ 150 ee the issue S available at less than its 
ve Dubuque Fire & Marine...... 43 500,000 1,108,528 100 = 40.81 2057& 3 300 oe liquidating value Che Great Americat 
n DOROEGL coccccesdavesescovenes 25 1,000,000 3,887,542 100 37.47 2537 & J 550 hae has been in operation for 54 years, and 
a Fidelity-Phenix ....c......00- 16 5,000,000 19,001,462 51,324, 25 10.25 6I& J 167 17" if D 1 la had l ts of 
he Wire AsSOCiation ..cccccecccses 109 3,000,000 7,138,744 20'938. 281 50ce 15.60 12.504 55 60 as Of J eC 3 " " sider tota aon if 
Fireman’s Fund ............. 63 5,000,000 5,223,424 30,191,341 25 . 5 QJ 94 95 perp ee yh 0 te gp blige! cl 
0., Pramklin Vire .cccccvccccscess 97 1,000,000 3,030;920 9,919,943 25 1.94 sSJ&J 180 190 Ded ,O4 1,281 agal mst which the volume ol 
M Glens Falls .....eesceseseeeeeee 76 2,500,000 3,408,546 15,108,030 10 2.79 1.60 Q J 37 40 Musiness written last year of slightly 
ir Globe & Rutgers ........ eee 27 3,500,000 30,166,944e 67,922,097 100 61.22 36 QJ 1500 1600 less than $19.200.000 is thought to ap 
8, Great American .......-+.64. 55 12,500,000 16,541,281 50,774,002 100 1y.04 16 Q J Bt =86 pear conservative The company's loss 
ee 74 200,004 2,268,912 4,168,440 650,030 15 14.55 3Q J 110 and expense ratios , 1925 continued 
— Hanover Fire ......-sccceeee. 74 1,500,000 3,085,210 4,640,007 50 16.0; 5 QJ 190) a ; dt iN underwriting | 
Mearmonin FIPS «.scsccccsses oa S 200,000 398,974 195,322 10 1.81 160 J& J 50 55 oe) LOW an es iu er I 1OSss ¢ 
Hartford Fire ......-s..ee+. 116 10,000,000 16,486,980 48,896,624 100 28.95 20 Q J 520 540 $125,756 was less than half that of the 
Home Oe ae a ar 73 18,000,000 20520 654 38,112,398 100 19.96 isJjJ&J 335 345 previous eat Investment income ot 
Homestead Fire .......scccce. / 250,000 8,964 10 * 40c. Q J 30 34 the company in 1925 is figured as the 
’ Importers & lExporters....... S 700,000 1,662,087 2h ».5 1 oO M&S 0 74 equivalent of $17.04 per share and net 
= Independence Fire ........... 16 310,000 10 1.09 f 26 30 wat Pity! ote +: nhs nor chal 
J co. ef North Ameriea.... 134 7,500,000 10 2.89 a 2 | 50 53 Carnings are ngured a Expt per snars 
ht, ina. Co. Btate OF PR. ccsvccars 32 1,000,000 100 * 6jJa&J 200 : The company enjoys a_ representative 
we Mil cee Mechanics .....+.. 74 1,250,000 10 1.64 1.70 QJ 23 27 nanagement including many well 
re " ; Five ne a eee 55 Ly rty te 100 16.23 20 Q J TO THO known bank and business executives 10 
Nationa Ce eee 67 ,500,000 a 5 5 4? r 0 REE ah me TH toute tiate “nrding 
m- National Union Fire ......... 25 2,500,000 a 296, 616 100 er + A > , 260 0 4 vip The stock has, ac cording 
nd New Hampshire Fire ........ 57 2,250,000 5,619,969 100 22.57 16Q4J 350 ie to the figures, never been one in which 
us NeW JOTSEY scccccccvevcvcens 15 1,000.000 486,250 1,422,680 20 2.89 180 M&S&S 40 45 much in the way: of “fireworks _ 
. i Ves bce wena e's 76 3,000,000 5,099,969 10,623,107 50 14.06 ws& J 10 = 1) curred \lthough not believed to be 
“ Ore OE We. Zc ccwectivvers 26 1,000,000 1,212,785 2,367,181 0 20.7 i 9 UT Ie j 12 ung abo > 
In gn lg lle delete 104 2°000°000 3°801'653 3346461 = tet J er sag closely held, it has clung to about the 
ile AGMAE. WROD. 5.6 056. s-0cs'saea's.aniaie 75 1,000,000 1,025,886 2,226,202 25 164g 114 118 same ratio to-values as exists today 
‘nt RSS rent oe 72 5,000,000 14,270,674 12,098,450 100 =. 29.89 | 540 560 Globe & Rutgers stock was in 1m 
p- Providence-Washington ...... 127 2,000,000 6,098,745 ; 4,892,568 100 29.19 J 230 340 proved demand, as also were Fidelity 
fs AE aren aR AD 35 3,000,000 6,137,165 20,348,549 9,249.6 ( 25, gf Tk 20 a Nicest nd "hor was t 
i OOUEEE | 62.0.404000644 0 0:60:500-00 85 1,500,000 2.486.223 10,179,904 5,310.35; o ee 96d .. & J ae ae Phe nix and \« ul a | ; e wa an at 
at Springfield Fire & Marine.... 75 3,500,000 6,692,360 25,763,269 13,258,078 100 28 66 J 90 94 mosphere ot! quiet confidence about the 
to ee ee 75 1,000,000 746,132 4,144,641 1,943,943 100 17.414 210 290 market in general 
me United States Fire ........... 102 2,000,000 7,045,267 25,119,697 12,980,412 20 =: 10.50 = J 158 160 me 
U. S. Merchants & Shippers.. 54 1,006,000 1, oar aae 1,976,781 1,539,412 100 20.68 nigel 280 Yt: Alfred James, president of the North- 
i Westchester Fire ....cccccse. 89 1,500,000 3,101,7 13,427,755 7,423,316 10 “o'r o F “44 “47 western National of Milwaukee, and pe 
, 3 . : - ee were F ’ é es are spending several days at ot 
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The 
Motorist’s Complete Accident Contract 





FORM 237 

Pays Doubling Regular 
Clause Clause 

XXX XX 
ET Te COT Lee eR a Te es $15,000 or $7,500 
a gene a Oooo ke cae ede bdh s obahciaseavada 15,000 or 7,500 
i I ae cn Winigy ui dts We WKN HH OHa g ceeds bd eeE Weeder eee der eee 15,000 or 7,500 
id aa ok eae don ae nue ammed ence ee 15,000 or 7,500 
en ee ee i on Sb dd a Rg bee eee OSM e CANN eee eK. 15,000 or 7,500 
Pee ee Oe Oe I i ois cb vor cs cdi ve cacpdcdalvatblavaweedwena’la 15,000 or 7,500 
sk a Si ey arsed ae aaa Reese Rea e 15,000 or 7,500 
6 a ea kutabie athe d F040 bS EOE ARNO TASES eee aaes 10,000 or 5,000 
es eee a caleba innate decane k out haces ee Cae eENeRanees 10,000 or 5,000 
oe SEER ee ee ee ee et ee ee ee eee ee ee Cee 7,500 or 3,750 
oie kG i hd acess a ka SA AS SE AEST ENG US 4 LR Rew esl 7,500 or 3,750 
ss cited ob kee Rb OMN GaN SS KAW Se hee sd kSwS Ws Koken ee bs 7,500 or 3,750 
For Loss of Thumb and Index Finger, of Either Hand....................00 0020 ees 5,000 or 2,500 
For Continuous Total Disability—-No Limit—Per Week...................0 00000 eee 50 or 25 
For Partial Disability—Limit 52 Weeks—Per Week...............0.- 2 eee ee cere ences 25 or 12.50 
For Loss Causing Hospital Confinement—Limit 12 Weeks—Per Week................. 50 or 50 
For Specified Dislocations, Fractures, and Amputations in Lieu of All Other Indeminities. 100 or 50 
to to 
600 or 300 
For Specified Injuries Requiring Surgical Attention—in Addition to Other Indemnities. .. 5 to 100 
For Non-Disabling Injuries Doctor Bills are Paid up to...............0 000 eee eee ees 25 or 25 


xxx These amounts are payable if the Injury causing the loss is sustained while operating, driving, riding 
in, demonstrating, adjusting or cranking any automobile; in consequence of the explosion or burn- 
ing of any automobile, or being struck, run down, or run over by any automobile, while walking on 
or across any public highway; while riding as a passenger in or on a public conveyance provided 
by a common carrier for passenger service (including the platform, steps or running board of 
railway or street railway cars, or while boarding or alighting therefrom) ; while in a passenger ele- 
vator ; if caused by a stroke of lightning; by the burning of a building while therein; by the collapse 
of any building while therein; by the explosion of a steam boiler; or caused by a cyclone or 
tornado. 





xx These amounts are paid for all other losses resulting from bodily injury caused by the happening of 
an accidental event. 





This Policy costs Select and Preferred Risks $30.00 annually; Extra Preferred Risks $35.00 annually ; 
Selected Ordinary Risks $47.50 annually. 





LARGER OR SMALLER POLICIES AT PROPORTIONATE RATES 


Full Information and Details on Request 


The Continental Companies 


910 S. Michigan Avenue, Chicago 
Continental Casualty Co. Continental Assurance Co. 
H. G. B. ALEXANDER, President 
LIFE NON-CANCELLABLE ACCIDENT AND HEALTH ACCIDENT 


Health — Liability — Automobile — Property Damage — Collision—Steam-Boiler — Engine-Breakage — Fly- 
heel — Compensation — Burglary — Plate-Glass — l'idelity and Surety Bonds 


THE AFFILIATED CONTINENTAL COMPANIES WRITE ALL FORMS OF INSURANCE EXCEPT OCEAN MARINE 
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FORCE GOVERNMENT 
INSURANCE THROUGH 





Labor Cracks Whip and Fitzgerald 
Monopoly Fund Bill Likely 
to Pass 


VOTERS SHOULD WAKE UP 


Agents and Others Opposing Encroach- 
ments on Private Business Should 
Express Views to Congress 


BY C. M. CARTWRIGHT 
WASHINGTON, April 14.—If a vote 
were forced on the Fitzgerald monopo- 
listic workmen’s compensation bill to- 
day it would probably carry. Insurance 
men should appreciate 


the situation. 


the gravity of 
Labor has put up a tre- 
mendous fight for it and has used devi- 
ous methods to accomplish its ends. It 
was due to come up for consideration 
before the house on Monday of this 
week but it was sidetracked for political 
reasons. Many congressmen are _ be- 
tore the primaries for renomination. 


Primaries Held This Week 


Inasmuch as there is a sharp cleavage | . . 
ee P cleavage | mental branch, reporting direct to Lon- 
between labor and capital, between em- | ion 


ployers and employes, the knowing ones 
in Congress felt that this was a bad 
week for this bill to be brought up. 
Since the district committee voted fav- 
orably on the measure by nine to seven 
there has been considerable back fire 
from the home constituents. Insur- 
ance men and business interests all over 
the country have entered a protest over 
a measure of this kind which puts the 
government in the insurance business. 


Fear the Labor Vote 


Congressmen are wobbly on the sub- 
ject. They fear the adverse labor vote 
if they oppose the Fitzgerald bill. La- 
bor has buttonholed every man and 
has plainly told each one that if he is 


not in favor of this measure, the word | 
and | 
That is a | 


will be broadcast in his district 
union labor will fight him. 
mighty strong influence to combat. The 
United States Chamber of Commerce 
and the District of Columbia commis- 
ws came out against the Fitzgerald 
Yili. 
ington have expressed their opposition. 
Notwithstanding this, labor has been 
able to crack the whip and get votes. 


Members Have Not Read Bill 


It is stated that some members of the 
district cammittee; have not to this 
day read either the Fitzgerald or Under- 
hill bill. Labor demanded the monop- 
olistic measure and members are in- 
clined to throw it as a sop regardless of 
the merits. In other words it is a po- 
itical measure. Members who seem op- 
posed to opening the way any further 
tor the government to enter business, 
weaken in this attitude when this bill 
comes up. Labor has 
hand 


Many business men here in Wash- | 
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WIPE OUT STATE FUND | ANNOUNCE IMMEDIATE 


COMPTROLLER SECURED 


A. H. ROBINSON IS APPOINTED 

Will Have Supervision Over General 
Administrative Details of Recently 
Formed Great American Indemnity 


YORK, April 14.—President 
Phillips announces that A. H. 
will become comptroller of 





NEW 
Jesse S. 
Robinson 


the Great American Indemnity. In this 
position Mr. Robinson will have gen- 
eral supervision over the accounting, 


statistical, purchasing and clerical. work 
of the company. He will also act as of- 
fice and personnel director. Mr. Robin- 
son was born in Milwaukee, Feb. 18, 
1885. His first position in the insur- 
ance business was in 1904, when he be- 
came bookkeeper in the New York 
branch of the Aetna Life. In 1910 he 
resigned to become accountant at the 
home office of the Commercial Casualty 
in Newark. He remained with the com- 
pany until 1912, when he entered the 
accounting department of the Ocean Ac- 
cident & Guarantee in this city. 


Saw Service on Coast 


After six years in this connection he 
left in 1918 to join W. J. Gardiner, who 
had been appointed manager of the com- 
pany on the Pacific Coast. While in 
San Francisco he installed a complete 
and statistical unit in the 


| local office, which, under Mr. Gardiner’s 


{ 


| 
| 
| 


direction, was converted into a depart- 


Mr. Robinson remained on the 
coast until 1920, when he returned to 
New York city to enter the brokerage 
business. He was thus employed when 
E. M. Linville became president of the 
New York Indemnity. Knowing of his 
ability because of association with him 
in the Ocean Accident & Guarantee, Mr. 
Linville prevailed upon Mr. Robinson to 
become chief accountant of the New 
York Indemnity in 1923. He later be- 
came assistant treasurer and _ finally 


| treasurer of the company. 


Mr. Robinson resigned from the New 
York Indemnity April 1 and will assume 
his new duties with the Great American 
Indemnity on the 15th. By training and 
experience Mr. Robinson is eminently 
fitted for the duties which will engage 
his attention in the new company. He 
has had a wealth of experience in ac- 
counting and statistical work and has 
installed several complete accounting 
and statistical systems which have met 
every test imposed upon them. Person- 
ally he is endowed with all of the quali- 


| ties required by the executive who will 


be charged with supervision over the 
general administrative details of the 
company’s home office organization. 








the district committee was appointed to 
consider these two bills on their merits. 

There were supposed to be two mem- 
bers favorable to the Fitzgerald bill, 
two against it and one neutral. Yet at 
the first meeting the supposedly neutral 
member announced that he favored the 
bill but suggested that hearings be given 
so that the opponents would feel some- 
what satisfied. Chairman Zillman of the 
district committee who hails from Cum- 
berland, Md., and has been in the insur- 


had the upper | ance business there has favored the 
ever since the subcommittee of! Fitzgerald bill all along. Ifa 


vote ot 





ENDS KANSAS GUARANTY PLAN 


Holders of Certificates Will Receive 20 
Cents on Dollar Under Supreme 
Court Ruling 


TOPEKA, KAN., April 14.—State 
insurance of bank deposits has been 
practically wiped out in Kansas by a 
decision of the supreme court announced 
Saturday. By this decision the holders 
of guaranty certificates will receive 
about 20 cents on the dollar from their 
holdings, as the guaranty fund is 
“busted,” having approximately $1,000,- 


000 of bonds with which to pay nearly | 


$5,000,000 of claims. 

Kansas has maintained the bank de- 
posit guaranty law for 15 years and 
made the mistake of all paternalistic ac- 
tivities in that it made no provision for 
accumulating a surplus during the good 
years to take care of exceptional de- 
mands during the bad years. This was 
the reverse of the policies of the insur- 
ance companies and was one of the rea- 
sons for the failure of the state insur- 
ance or guaranty plan. 


Plan of Kansas Law 


3v the terms of the law every bank 
that went into the plan agreed to pay 
annual assessments of 1/20 of 1 per- 
cent of the average deposits. In addi- 
tion each bank deposited municipal 
bonds with the state up to 1 percent 
of the deposits as a guaranty that the 


assessments would be paid when called. | 


3ut the state limited the total of the 
guaranty fund to $500,000. When the 
fund went 
ments would stop and could not be re- 
newed until the fund went below the 
$500,000 mark. 

The inevitable happened. 
there were no assessments. All the 
banks were prosperous. Then came the 
hard times following the slump in agri- 
cultural prices following the war. More 
than 100 banks went to the wall and 
most of them were guaranteed banks 


| the nation. 
to that amount the assess- | 
| occurrence 


wherein the depositors had been insured | 


to the full amount of their deposits. 
Banks Tried to Withdraw 


Numerous banks saw the trend of 


affairs and attempted to withdraw from | | 
| ida, 


the state insurance plan. But the bank- 
ing department held that they could not 
do this until they had paid all the as- 
sessments to take care of the total lia- 
bility 
tempted to withdraw. The case 
into the supreme court of course. 
court held that the state could forfeit 


|}of Casualty & Surety 


REVISION OF RATES 


Affects All Manufacturers’ and 
Contractors’ Public Liability 
Insurance 


TERRITORY IS DIVIDED 





National Bureau of Casualty & Surety 
Underwriters Increases the Average 
Level Ten Percent 

YORK, 


made by the 


NEV 


ment is 


April 13.—Announce- 
National 
Underwriters of 
a revision of the rates for manufactur- 
ers’ and contractors’ public liability in- 
surance. The affect all 
sections of the country with the excep- 
tion of Oregon and Washington, and 
became effective yesterday for both new 
and renewal business. Rates for these 
risks were last revised in 1922. 
that time a large volume of experience 
has become available which indicates 
that many material rate changes are nec- 
essary in all sections of the country. 


Jureau 


revised rates 


Since 


Established Territorial Rates 


Formerly the rate for each industrial 
: was uniform throughout 
A study of the experience 
indicates that conditions affecting the 
and adjustment of public 
for similar classes of 


classification 


liability claims 


| risks differ materially from a geographi- 
For years | 
| fore, the manufacturers’ and contractors 


cal standpoint. For the first time, there- 


public liability rates have been made = 
a territorial basis, thereby bringing a dow 
a more equitable distribution of - 
mium charges in different parts of the 
country. 

New Rate Territories 


The following is a list showing the 


‘rate territories established in this revi- 


outstanding when the bank at- | 
went | 


The | 


the bonds which it holds, but could not 
make any further assessments when the | 


bank desired to withdraw. The result 
is that all the banks will forfeit the 
bonds on deposit. The bonds aggregate 
a little over $1,000,000. The total cer- 
tificates outstanding aggregate over $5,- 
000,000 but the assets of failed banks 
yet to be realized upon will bring the 
total certificates to something less than 
$4,000,000. 





the full district committee had been 
taken in executive session after it was 
favorably reported by the subcommittee 
it would have been defeated by 

(CONTINUED ON PAGE 46) 


one 


Territory A: Greater New York, 
Missouri; territory B: Arkansas, ae 
Mississippi, Nebraska, New Ss 
state remainder, Ohio, Oklahoma, te 
nessee; territory C: lowa, Kansas, ] = 
tucky, Massachusetts, Minnesota, ong 
Carolina, South Carolina; territory ; 
remainder of country. 


sion: 


Upward Trend in Costs 


This class of business is rated on the 
basis of a charge for each $100 of pay- 


roll. The new rates are based upon ex- 


| perience reported by individual classifi- 


, or seven years. 


cations of the four latest available policy 
years. The total country wide payroll 
represented by this experience amounts 
to $8.736,339,957. Of this total payroll, ap- 
proximately $1,000,000,000 was earned Le 
the city of New York and a total of $2,- 
133,768,076 was earned in the entire state 
of New York. The experience shows 
that there has been a very definite up- 
ward trend in loss costs in the past six 
These has been a simi- 


lar tendency for the claim frequency or 
the number of claims per unit of payroll 
to increase year by year. 


The follow- 


36 


_CASU: ALT Y 


ing ce taken from this experience 
will demonstrate this: 


Losses 


: Per $100 Claim Frequency Per 
Year of Payroll $1,000,000 ofPayroll 
1919 036 988 
1920 .040 "964 
1921 051 1.116 
1922 058 1.526 

This tendency for losses and fre- 
quency of claims to increase has been 
noticeable particularly in New York 
city where conditions have been con- 
siderably worse than in the rest of the 


country and where the business has been 
carried on at a loss for many years on 
the basis of the old rates. The indica- 
tions are that loss costs have continued 
to rise since 1922 and will probably show 
a similar tendency to increase in the fu- 
ture. 
Average Increase 10 Percent 


\s a result of the revision, the aver- 
age level of rates for the country as a 
whole was increased 10 percent. This 
average increase is distributed over the 
four territories in accordance with the 
experience developed, within each re- 
spective territory. The rate level in ter- 
ritory A increased an average of 84 
percent; territory B the increase av- 


is 
in 


erages 28 percent; in territory C the in- 
crease averages 2 percent and in terri- 
tory D there is an average decrease in 


the rate level of 13 percent. The rate 
changes are not uniform for all classifi- 
cations. In many cases the rates for in- 
dividual classifications have been 
increased considerably more than the av- 
erage percentage increase of the terri- 
tory under consideration; in other cases 
the increases are less than the average. 
In many of the manufacturing industries 
the rates are unchanged, and in some 
cases the rates for individual classifica- 
tions have been reduced even in terri- 
tories where the average shows an in- 
crease. The minimum premium for a 
manufacturer’s public liability policy is 
increased from $5 to $10 per year. Fol- 
lowing is a list of the old and new rates 
for a few of the more important classifi- 
cations: ‘ 
Illustrations of Rates 





Old -New Rates—— 

Classification Rates A Cc dD 
Clothing Mfg..... 02 02 02 02 02 
Machine Shops.. 2 03 05 03 03 
Bakeries ...... 05 18 8 .10 09 
Confectionery Mfg. 05 03 03 .03 03 
Laundries ....... 02 O5 05 05 05 
Foundries ....... .05 038 Of 08 03 
Cerpentry N. O. C 25 90 63.40 $3 
Masonry ..... 45 .99 69 55h AT 
Concrete C onst. 45 = =«.81 6 15 38 
Iron & Stl Free 

i Se Arr §.00 5.13 3.56 2.85 2.42 
Iron & Stl. Erec. 

OEMOP ccc wen 1.75 5.13 3.56 2.85 2.42 
mead Conéet.....<> 701.35 94. .75 .#4 
oa Oe Ao 95 1.35 4 7h 3.64 
Flec. Lt. & Pwr.. 50 3.60 2.50 2.00 1-70 
Telepr.-Teleg..... 2.40 2.25 1.56 1.25 1.06 
Gas Works.... 1.25 2.25.1.56 1.25 1.06 
Stevedor’g N.O.C. .50) 59 ‘1 «64.223 «6.28 
lumber Yards.... .25 $6 5 fr fy 5 

Branch Office at Bridgeport 

\ branch office is to be opened in 
Bridgeport, Conn., for the casualty and 
surety lines of the Aetna Life. A, R. 
frobertson has been appointed manager 
Mr Robertson has been associated with 
the Aetna eompanies for 12 years, for 
several years as field supervisor in 
charge of New England -and New York 
state He formerly conducted the cas- 
ualty schoo! at the home office and, and 
prior to going with the home office was 
t epecial agent with the R. C. Knox 
general agency in Hartford Charles 
Edwards, who has been general agent 

n Bridgeport, has incorporated his 


iweney and will devote his time entirely 
to the solicitation of personal business, 
in which he is a big life producer, and 
maintain an office directly adjoining the 
branch office This also means that R. 
. Knox, casualty general agent for the 
company, will relinquish his supervisory 
duties in Fairfield county. which will 
now come under the Bridgeport branch 
rffice 





California Automobile Deaths 


According to figures of the Bureau of 


Vital Statistics of California, automobile 
accidents there were responsible for the 
deaths of 1,484 people in 1925, a new 
ecord for California The total in 1924 
was 1,364, or 120 less than last year. 
The information compiled by Mr. Ross 
shows that 118 of the motor fatalities in 
1925 resulted from collisions between 
1utomobiles and railroad trains and 36 
were the result of crashes between autos 
ind street cars, 
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CUTS ‘OUT COAL MINES 





EXPERIENCE WAS DISASTROUS 


United States Fidelity & Guaranty Quits 
Writing Compensation and Em- 
ployers’ Liability on Class 


BALTIMORE, April 14.—‘‘After ma- 
ture consideration extending over a 
period of many months, and having the 
latest available figures before us cover- 
ing the past four years, we are forced to 
the conclusion that for the welfare of 
the company we must retire from writ- 
ing compensation insurance and employ- 
ers’ liability for coal mines. This 
includes excess as well as primary cover- 
age,” declared R. Howard Bland, 
dent of the United States Fidelity 
Guaranty. 

“While our 
what sudden, 


presi- 


«& 


action may seem some- 
I feel that our loyal agents 
will realize that there was no other 
course to pursue after reading the fol- 
lowing figures, showing our coal mine 
experience as of Dec. 31, 1925, on an 
earned premium basis: 1922 premiums 
$369,169, losses $263,042, loss ratio 71.2 
percent; 1923 premiums 527,209, losses 
530,762, loss ratio 100.7 percent; 1924 
premiums $968,676, losses $909,628, loss 
ratio 93.9 per cent; 1925 premiums $350,- 
044, losses $329,851, loss ratio 94.2 per- 
cent; total premiums $2,215,099, total 
losses $2,033,285, loss ratio 91.7 percent. 
Profit 


More Elsewhere 


“No new business or renewal of ex- 
isting business will be accepted but ex- 
isting policies will be allowed to run to 
termination provided the mines are in 
good condition and our recommenda- 
tions are promptly complied with. We 
shall scrutinize carefully each mine that 
we now insure, and if there is any doubt 
as to its safe condition, we shall immedi- 
ately require cancellation, irrespective of 
agency or other reasons. We are firmly 
of the opinion that the energy and ex- 
pense that have been used in soliciting, 
inspecting, adjusting and otherwise 
handling .coal mine insurance can 
more advantageously exercised in 
veloping other and more desirable 
ness to the mutual profit of our 
and the company.” 


be 
de- 
busi- 
agents 


Will Write Automobile Only 


The St. Paul-Mercury Indemnity. 
which is the casualty running mate of 
the St. Paul Fire & Marine, for the 
time being will only write automohile 
casualty lines, thus being able to give 
a full- coverage policy in connection 
with the St. Paul Fire & Marine. The 
St. Paul-Mercury Indemnity is char- 
tered to write all the casualty lines and 
eventually no doubt will arrange to 
write these various classes. The com- 
pany is now writing in Minnesota and 
will enter a number of other in 
the near future. 


states 


Contest Pore el ili aati 











MILWAUKEE, April 13 William M 
Wolff, manager of the Fidelity & De- 
posit bere, has announced the winners 
of the business-written contest for his 
office The contest was conducted by 
the company'in each of its bri: h offices 
for the: first quarter of the ve John 
M talliet, Appleton, was the first in 


Class A, with Fagan, Newell Co.. Racine, 
second; Class B, Sunderland, Evans & 
Agen, Superior, first, and Security In- 
surance “Agency, Sheboygan, second; 
Class C, Eugene M. Perry, Wauwatosa, 
first, and H. G. Hambright, Marshfield, 
second: Class D, George G. De Broux 
Denmark, first, and Livingston Insut 
ance Ageney, La Crosse, second; Class 
ik, Edwin G. Borseth, Bergland, Mich., 
first, and John Firer, Cudahy, second 
Michigan Credit Business 

The National Surety wrote $41,511 net 
premiums of credit insurance in Michi- 
gan in 1925 Its loss column showed a 
salvage of $7,852 instead of payments of 
losses Through some oversight these 
figures were not included in the Michi- 
gan casualty table recently published 


} been 





RUMOR OF DIVIDENDS 
TO MARKET TREASURY STOCK 


Federal Surety Will Arrange With 
Chicago Brokerage Houses to Take 
Care of Block 


DAVENPORT, IA., 
Federal Surety 
Chicago financial 


April 14.—The 


brokerage houses 
sell a considerable block of the treas- 
ury stock. A number of brokers in 
Davenport, Moline and Rock Island 
have been purchasing stock in the Fed- 


to 


| 


is arranging with some | 


eral Surety and sending it to Chicago | 
for resale. It has advanced $60 a share 
and some sales have been reported at 


$300 a share. It is understood that 
this advance is due to the reports that 
the company is 
of dividends. 
Vice-President W. L. 
interviewed, said: “It is 
negotiating with one 
take over a large 
stock. As to dividends that is a matter 
that will have to be handled by the en- 
tire board of directors and is a subject 
I am not at liberty to discuss. From 
an underwriting standpoint, we had a 
very wonderful year last year. Our 
business showing a satisfactory in- 
crease, for the first quarter of this year.” 


Taylor, 


true we are 


is 


Chicago Casualty Field Club 


The Casualty Field Men's Club of Chi- 


eago held its April meeting on Monday 
of this week. The feature of the meet- 
ing was a sales demonstration by Free- 
man Reed of R. W. Hosmer & Co.. in a 
supposed case where he found all in- 
surance in stock companies except five 
trucks and six salesmen's automobiles, 
all of which were carried in a recipro- 
eal, Mr. teed gave the argument in 
favor of stock company insurance as 
compared with reciprocals on a risk 
where the liability may run up to many 
thousands of dollars and continue many 
vears. He used “The Casualty Insuror” 
to show the need of extra limits. 

This is the third consecutive session 
that the club has devoted to reciprocal 
insurance The next meeting will be 
May 10 and the speaker will be George 
FE. Turner of the Casualty Information 
Clearing House. 


Changes On the Coast 


Charles EF, 
chief surety 
California office of 
ualty Lewis W. 
made claims 
Mr. Bennett 


business 


gennett has been appointed 
underwriter of the southern 
the Metropolitan Cas- 
Hibben 
attorney in 
started in 
about 20 y 
S. James & 
of the surety 
the coast in 
the U 
fornia 
New 
and also 
with the same 
Mr. Hibben 
(lobe 


has more 


been 
same office 

insurance 
Fred 
Chicago as manager 
He went to 
manager for 
Cali- 
the 
field 
agent 


has also 
the 
the 
ears age with 
in 
department 
1919 branch 
nion Indemnity in northern 
He had experience with 
Amsterdam Casualty the 
acted general 
company. 
was 
Indemnity 


("o 
as 
nas 


in 


has as 


the 
and 


with 
1919 


connected 
from 1915 
recently been a 
for 
i A 


to 
general cas- 
unity attorney 
New York ¢ 


Columbia U 


in 
of 


several inies 


He is 
niversity 


comp: 


graduate 


Settle Big Wisconsin Case 


MILWAUKEE, April 13 One of 
larg settlements ever made in a p 
sonal injury action in Wisconsin 
made between George 
we Hartford »bile manufac- 
turer and Erie Erickson of Marshfield 
It was made just a few hours before 
» injured man’s $56,000 damage tion 
>: to go trial. The settlement was 

$20,000 as a result of an au- 

necident in Wauwatosa Oct. 14 
1925, when a car driven by Erickson 
struck by driven by Edward Kludt, 
chauffeur Esther Wideman, 
who was riding in the Erickson car, was 
killed, and a suit in her behalf is re- 
perted pending in Marshfield 


the 
est r- 
has 
Kissel, 


althy autome 


e ac 
To 


for 


was 
one 


for Wissel. 


Writes Plate Glass 

The Manufacturers 
City has announced 

plate gl insurance. 


of 
will 


Liability 
that it 


Jersey 
write 
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or two houses to | 
block of our treasury | 


NEW NAME : FOR MUTUAL 





CHANGED TO STOCK COMPANY 


Richmond Mutual Is 
American Fidelity & Casualty, 
With Capital of $208,000 


The Richmond Mutual Casualty of 
Richmond, Va., is going over on a stock 
basis, the new name of the company to 
be the American Fidelity & Casualty. 
The capital will be $208,000 with a sur- 
plus of $112,000. S. M. Demiss, who was 
president of the mutual, will -have no 
connection with the new company. The 


Reorganized as 


new president is A. L. Hawse. 5S. 
Markel, secretary of the Richmond Mu- 
tual, was the active head in charge of 


the company’s affairs and he will con- 


to assume the payment | 
| new stock company, 
when | 


the capacity with the 


John Ingles is vice- 


tinue in same 
president. 

The Richmond Mutual was organized 
ior the purpose of writing the insurance 
on busses in Richmond and neighboring 


| cities. Last year a crisis was met when 
the Virginia Electric & Power €o. 
bought the Richmond Rapid Transit 


| the 


Corporation and sought cancellation ot 
the policies by litigation. At that time 
it was stated that the policyholders of 
mutual would lose nothing. It is 
the proposal of the new company to set- 


| tle all liabilities and sell former policy- 


| exchange 


holders stock in the new company in 


for the equity in the assets of 


the mutual. However, the entire trans- 
action will have to have the approval 
of Commissioner Joseph Button. The 


| newly reorganized company proposes to 


operate in Virginia, North and South 
Carolina and will later expand to other 
states. 


U. S. F. & G. Insures Acceptances 
BALTIMORE, April 13—The United 


States Fidelity & Guaranty has added 
another line to its activities. It is now 
insuring acceptances. The company al- 
ready has written a few policies, but will 
not go after the new business in earnest 
until it completes that branch of its or- 
ganization. Several companies are en- 
gaged in that line of business in other 
cities, but the United States Fidelity & 
Guaranty is the first Baltimore corpora- 
tion to take it up. President R. Howard 
Bland said that his company would in- 
sure accounts only, and that it did not 
contemplate entering the finance 

commercial banking field in any way. 


or 


Correction on Illinois Table 


The casualty business in Illinois in 

1925, written by the International In- 
demnity, was incorrectly shown in the 
Illinois casualty table recently pub- 
lished. The correct figures on the var- 
ious lines written in Illinois last year 
by the International Indemnity are as 
follows: 
Auto liability ...... $ 104,841 $ 15,901 
Piate oiaes <..<;.. 6,527 3,075 
Auto prop. damage. . $9,844 16,011 
Auto collision lacs 29,330 12,455 
pe ne Aree $4,565 19,617 

ee $ 235,110 $ 71,061 


Takes Credit Department 


L. \. Bookout has been placed in 
charge of the credit insurance depart- 
ment of the United States Fidelity «& 
Guaranty in Chicago. He has_ been 
working for the National Surety in its 
credit department and previous to that 
was connected with the General Motors 
Company and the Industrial Acceptance 


Company. 

Gopher Mutual Suit Dismissed 
PAUL, April 13—The 
Casualty has again 
away the obstacles impeding its 
with the Liberty Mutual of Boston. 
district court here has dismissed an 


ST. 


tual 


Gophet Mu- 
cleared 
merger 
The 
in- 


once 


junction suit brought by dissatisfied 
policyholders of the Gopher to prevent 
the merger. Officials of the Gopher Mu- 
tual said the consolidation would now 


planned 


previously 


go ahead as 
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CLAIM RATIO. FOUND 
TO BE ON THE INCREASE 


Companies Declare That the Auto- 
mobile Liability Losses Are 
Much Higher 


ADVANCE PER CASE SEEN 





It Is Costing Much More Money Than 
Heretofore to Settle the Indi- 
vidual Demands 





NEW YORK, April 14.—Officials of 
casualty companies have been receiving 
communications from two of 
their competitors asking about the ex- 
perience as to the cost of settling auto- 
mobile liability claims. 


one or 


The companies 
seeking information were very frank in 
stating that within the last few years 
they have noticed that claim settlements 





| pensation 
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LINE PROVES COSTLY 
LOSS RATIO DISHEARTENING 


Heavy Expense Element on Workmen’s 
Compensation More Than Wipes 
Out Remainder of Premiums 


NEW YORK, April 14.—A study of 
the loss experience on workmen’s com- 

insurance last year, as set 
a table appearing in a recent 
issue of THE NATIONAL UNDERWRITER, 
strikingly emphasizes what managing 
underwriters have already held concern- 
ing the general undesirability of this 
class of casualty business, and the im- 


forth in 


| perative need for restricting the volume 


of its writing to the lowest possible per- 
centage consistent with fair treatment 
to the agency staffs. When to loss ratio 
ranging all the way from 61.31 percent 
to 78.35 percent suffered by the free 
writing offices, is added the expense ele- 
ment of 42 percent (the average cost to 


| the companies reporting to the National 


involve a larger amount of money and | 


that the profits are gradually being eaten 
into with this extra cost. The sugges- 
tion was made that the increase had 


been material during the last few years | 


ind it was insidious in that those re- 
sponsible for company management 
were not aware of the results. 


Increase in Cost Is Seen 


A canvass of head offices in this city 
shows that the claim departments are 
aware that the cost of settling automo- 
bile claims has increased 
Claims that were settled a few 
igo for $200 may cost now $250 or $300. 

No one seems willing to hazard a 
reason that he thinks will hold water. 
Perhaps it can be said that the claim 
sense is far more keen. Verdicts for 
personal injury cases are much higher. 
The courts themselves are allowing 
larger verdicts. Jurymen sympathize 
with the claimants. A claim against an 
automobile owner usually results in fa- 
vor of the claimant. With the work- 
men’s compensation laws in vogue 
where a definite allotment is made for 
injury, people have come to think that 
any sort of a claim calls for compen- 
sation, 
irequent, the fatalities are greater in 
number and in fact the entire claim de- 
partment is running on higher gear. 


New Business Held Down Loss Ratio 


It w ill be remembered that the in- 
crease in compensation claims over- 
whelmed the companies almost before 


they were aware of the avalanche. 
tremendous influx moved along so 
quietly that the increasing burden over- 
came offices before they could take any 
means to throw up bulwarks. 


lancer f 

cency ot recent years has been to re- 
duce liability rates. There has been a 
great increase in automobile premiums. 


It has been-one of the great 


ive building processes in 
Companies have gone after 
imsurance with avidity. The 


new 


construc- 
insurance. 
automobile 
increase in 


ing claim 
more 


ratio. As business becomes 
seasoned and the ratio of increase 
cannot be maintained company officials 


od then find themselves confronted 
— a serious problem. The companies 
lat are carefully digesting their statis- 


1c 


D 


tics and see from month to month what 
the average automobile claim is costing 
ré alias the danger. Where these statis- 
ties are kept in a convenient manner it 
18 not difficult to sense the tendency of 
the times, 


Property Damage Ratio 
Claim adjusters these days feel that 
t is highly necessary to keep out of 
the courts. If a dispute goes so far that 
a lawsuit is anticipated, the adjuster is 
very likely to raise the amount. Com- 
Panies these days do not want to get 


quite a_ bit. | 


years | 
| class 


| in compensation business, 


Automobile accidents are more | : 
| the larger centers of the country; 


The | 


The ten- | 
| among 


business has absorbed the increas- | 


Bureau of Casualty & Surety Under- 
writers) the severe drain of workmen’s 
compensation insurance is apparent, and 
easily justifies the attitude of company 
executives toward it. 


Exceed 


Workmen’s compensation insurance 
rates are loaded 40 percent for expenses, 
no allowance whatever being included 
for profit. Few offices are able to han- 
dle the business at the figure named, 
largely because of the infinite amount 
of detail attaching to the preparation of 
statistics for company records and for 
statements required by state commis- 
sions and insurance departments. As 
noted above the cost element of the 
averages 42 percent, while some 
companies, try as they might, have been 
unable to get it below 43. It has been 
suggested that the expense loading be 
increased to 44 percent, but it is hardly 
probable that the National Council 
would sanction such a move. 


Heavy Loading 


Building Contractors Safest 


In the 
have 


who 
classifications 
the most de- 


underwriters 


risk 


minds of 
closely studied 


sirable class, and about the only one 
upon which a modest profit may be 
made, is building contractors; that is, 


individuals and corporations located in 
who 
experience, proper equipment 
and financial resources sufficient to han- 
dle contracts of considerable size. Par- 
ties of this type are careful for the safety 
of their men, appreciating that a reputa- 
tion for any laxity in this respect reacts 
unfavorably upon employes; pay roll ac- 
counts are kept in proper order and 
make auditing easy; premiums are paid 
promptly and little difficulty is experi- 
enced in effecting loss _ settlements. 
While naturally a wide variation exists 
contractors and great care must 
be exercised in the selection of individ- 
ual risk offerings, the high grade con- 
tractor as a rule constitutes one of the 
few types of hazard in workmen’s com- 
pensation insurance that may be re- 
garded as desirable. 


possess 


can keep out. 
more to avoid 


into the courts if they 
Hence they are paying 
lawsuits. 

Also True 


of Property Damage 


What is said of liability can be said of 
property damage. The average cost of 
the property damage claim has greatly 
increased, largely due to the increased 
cost of collision insurance, so that the 
man whose car is injured now attempts 
to hold the other fellow responsible. 
The other man therefore falls back on 
his property damage insurance and per- 
haps insists that some recompense be 
made. 

The whole subject of 
claims is worthy of very 
on the part of officials. 


automobile 
careful study 





VALUE IN THE “CHART 





IS STRONG HELP TO AGENTS 


Financial Analysis of All Companies— 
Exhibits of Reserves Shows Pro- 
tection to Public 


The Argus Casualty Chart for 1926 
will be out and deliveries commenced 
this week. This chart gives a complete 
picture of the financial standing and 
business operations of all companies, 
stock, mutual, reciprocal and Lloyds, 
and all lines, accident and health, casu- 


alty and surety. 

The chart fives a ten-vear exhibit on 
stock companies, including an analyti- 
cal showing of premiums, and 
loss ratios on each line for the 
entire period. 


losses 
written 


Gives Twice as Many Companies 
The Argus 
about twice as 
other. It 
cause it 


Casualty Chart shows 
many companies as any 
is needed by every agent be- 
shows the standing of every 
company of any kind that may be seek- 
ing his business. On nearly half the 
companies there is no other source of 
financial information except the state in- 
surance reports which are availed till 
late in the year, or an expensive re- 
porting service. 

Besides the financial exhibit for each 
company an underwriting gain or loss 
exhibit is given for the year 1925 and 
for the past ten years. A separate study 
is made on liability experience for 1924 
and for all the years the company has 
been writing liability insurance. A sim- 
ilar study is made on compensation. 


Shows Strength of Reserves 


One of the most valuable features ot 
the analysis on liability and compensa- 
tion is the showing of unpaid claims on 


Dec. 31, amount of unpaid claims on 
that date and the loss reserves held 
against such claims. ‘These exhibits are 


particularly valuable in 
protection given the public. 

Stock casualty and surety companies 
are given in one list and stock acci- 
dent and health companies in another. 
Mutual, reciprocal and Lloyds organ- 
izations writing casualty or surety lines 
are shown by themselves as are the co- 
operative health and accident com- 
panies. 

No agent who is subjected to all 
kinds ot competition can afford to be 
without the Argus Casualty Chart. 


BIG VOLUME OF CONTRACTS 
Report of F. W. Dodge Corporation 
Shows Great Increase in March 
Over February 


showing the 


According to the report of the F. 
Dodge Corporation, March had _ the 
largest volume of construction contracts 
for any March on record, although op- 
erations were a little slow in getting 
under way the first half of the month. 
Last month also had a larger volume of 
contracts than any previous month ex- 
cept August of last year. The total of 


building and engineering contracts in 
the 37 states east of the Rock Moun- 
tains was $597,879,300, an increase of 53 


percent over February and of 22 percent 
over March of last year. 

Included in the month’s record were 
the following items: $262,643,500, or 44 
percent of all construction for residen- 
tial buildings: $108,312,400 or 18 percent 
for commercial buildings; $100,603,300 
or 17 percent for public works and utili- 


ties: $48,677,200 or 8 percent for indus- 
trial buildings and $29,079,700 or 5 per- 
cent for educational buildings More 


than $1,000,000,000 in contemplated con- 
struction was reported last month, the 
largest amount for any month on rec- 
ord. The exact figure was $1,029,450,- 
500, which was 20 percent over the 
amount reported in February and 30 
percent over the amount reported in 


March of last year. 





COMPANY ‘OFFICAL IN 
ATTACK ON LIMITATION 


Declares That Supply and De- 
mand Will Govern Con- 
duct of Business 


SEEKS FREE COMPETITION 





W. A. Edgar Scores Acquisition Cost 
Control—Favors Laissez Faire 


Policy in Casualty Business 


BAL’ 


many 


rIMORE, April 14. 


new and strange 


There are 
economic forces 
now being felt throughout the 
business, according to W. A. 
vice-president and 
the United States 
“It would be 


that 


casualty 
Edgar, 
agency director of 
Fidelity & 
too much to say, 
nature is 


Guaranty. 
however, 
her habits,” 
he said. “Nothing is more immutable 
the law of supply 
The merchandising of 
ance and surety 


changing 


than demand. 


casualty 


and 
insur- 
bonds is governed by 
principles of manufacture and _ sale 
which are not entirely unlike those 
surrounding commodities. The same 
elements of competition encountered in 
commercial activities exist between 
companies engaged in manufacturing 
and distributing a service. 


Termed “Gravest Miscalculation” 


“A reasonable amount of 
rate standardization is good for the 
business, but the attempt which was 
made to regulate, to an infinite degree, 
the selling method of insurance compa- 
nies was impossible from the start. The 
attempt constituted the gravest miscal- 
culation. New England companies 
which hastily enticed government de- 
partments to take a hand’ in their busi- 
ness may repent at leisure. 

“If you are in favor of individualistic 
enterprise, with the reward which at- 
tends it, and if you believe in the right 
of private contract, then you are op- 
posed to the attempt in which you are 
engaged. If, on the other hand, you 
believe that the government should take 
a more active hand in business and that 
the preeminence of. certain companies 
should be vouchsafed by a scheme to 


premium 


deprive others of the right to conduct 
their business by the lights that are 
given them, then come out strong for 


the acquisition cost principle. 
Wants Unlimited Competition 


“If you can meet competition stand- 
ing up you do not need arbitrary rules 
to give you an advantage over the other 


fellow. But if you are not a good sport, 
now is the time to give your arm to 
the cause. It needs your support as 
never before. If you are tolerant and 
do not believe in confiscating the other 
fellow’s property for your own benefit, 
you are an anti-rules man. But if you 


have the puritanical idea of the ducking 
stool and the stake for those who do 
not adjust their methods to suit the re- 
quirements of your situation, then you 
are in good place among that misguided 
and misnamed group known as “con- 
formists.” 

“In 1912, when Mr. Emmit was super- 
tendent of insurance of New York, he 
made an important regulation having 
for its object the limitation of the cost 
of securing business in certain casualty 
lines. While his regulation was of a 
mandatory nature it fell into disuse be- 
of its somewhat loose and indefi- 
character. The present-day regula- 
tions, which were attempted late in 1922, 
inerely remove some of the indefinite 
and incompleteness from the Em- 
mitt rule 


cause 
nite 


ness 











“Much has been conjectured concern- 
ing the origin of the agitation that was 
(CONTINUED ON PAGE 45) 
































WORKMEN'S COMPENSATION 





MUST ROCK DUST COAL MINES 


Associated Companies Will Cancel Poli- 
cies if Rule Is Not Complied 
With Oct. 1, 1926 


The Associated Companies, an or- 
ganization of several companies writing 
coal mine compensation insurance and 
prohibited risk insurance, have adopted 
a rule that every gaseous and/or dusty 





bituminous mine written for compensa- | 


tion insurance, must be rock dusted not 
later than Oct. 1, 1926, or the policy will 
be cancelled. After that date the com- 
panies will not insure any gaseous or 
dusty coal mine which not rock 
dusted. This step is taken to reduce to 
a minimum the appalling loss of life 
through coal mine catastrophes. 


is 


ATTACKS COMPENSATION LAW 





Secretary of Associated Industries of 
Kansas Says Statute Has Made 
Situation Intolerable 


Harry Sharp, secretary of the Asso- 
ciated Industries of Kansas, in speaking 
before the Kansas Laundry Owners’ 
Association, launched a bitter attack on 
the present compensation act of Kansas, 
saying: “The situation is fast becoming 
intolerable. The workmen’s compensa- 
tion act has been made a football for 
the insurance companies and practical 
politicians. This is a highly technical 
subject and it is a most difficult under- 


| taking to interest our legislature in it. 


Rock dusting is a process of coating | re a : l 
| stand it, it will require long study and 


all surfaces in the coal mine with a layer 
of very finely powdered rock dust, so 
that there will be at least twice as much 
rock dust as there is coal dust. When 
an explosion starts in a coal mine where 
the air is confined, it creates a concus- 
sion which suspends in the air all the 
dust lying on the various surfaces of the 
mine. The coal dust is so finely divided 
that it will burn with explosive force. 
By having at least two particles of rock 
dust for every particle of coal dust, the 
rock dust serves as a curtain, absorbs 
the heat and smothers the flame. 


Was Working With Authority 


SALT LAKE CITY, UTAH, April 14— | 


Is a man who works out of his regular 
shift without the authority or knowledge 
of his employer entitled to receive com- 
pensation under the workman's compen- 
sation law? This is a question which 
the supreme court of Utah may be called 
upon to decide in the near future. The 
Industrial Commission, in a divided opin- 
ion, found in favor of an employe of 
a baking company who met with an ac- 
cident while working early one morning 
in order to get through his task in time 
to go hunting. Two members of the 
commission held that the man was en- 
titled to compensation regardless of the 
fact that his employer did not know he 
was at work at the time the injury was 
sustained, but Chairman McShane said 
he felt the accident could not be said 
to result out of and in the course of 
the man’s work in the circumstances. 





Not Subject to Garnishment 


In the case of J. H. Gaddy vs. First 
National Bank of Beaumont, garnishee, 
the Texas supreme court has affirmed 
the court of civil appeals and the com- 
mission of appeals holding that all com- 
pensation money is exempted by Texas 
statute from garnishment, attachment, 
judgment and all other suits or claims. 
In this case George Lee, an employe, had 
recovered compensation and deposited it 
in the First National Bank of Beaumont. 
He owed Gaddy a debt. The latter ran 
a garnishment against the bank in an 
effort to collect the debt. Lee contested 
the suit, claiming that the compensation 
money was exempted and his contention 
was upheld by the court of civil appeals 
and the supreme court. The court held 
that so long as the employe kept his 
compensation money apart from his 
other funds and so loug as it can be 
traced definitely it is not subject to his 
debts. 


Shot With “Unloaded” Gun; Gets Pay 


L. P. Cassell, stage hand at a Wichita 
Falls, Tex., theater, who was acci- 
tally shot and wounded with an “un- 
loaded” pistol during so-called “horse- 
play” on the stage, will collect com- 
pensation insurance from the United 
States Fidelity & Guaranty under a de- 
cision rendered by the Texas supreme 
court last week. 

The stage manager of the theater had 
a pistol, which he thought unloaded, 
while snapping it at various employes, 
he accidentally and unintentionally shot 
Cassell, the wound resulting in complete 
paralysis from the waist down. 


The district court found that Cassell 
was not participating in the “horse- 
play,” but was going about his business 
in a competent way. 





If the present law is to be rewritten in 
its entirety, it means a long complicated 
measure and if the member is to under- 


thought.” 

Mr. Sharp said that because of the 
supreme court’s interpretation of the 
partial and permanent disability clause, 
insurance companies have raised their 
rates almost to a prohibitive place and 
some of the companies have withdrawn 
entirely from the more hazardous indus- 
tries. He said further, “I should be glad 
if every insurance company in Kansas 
writing workmen’s compensation would 
leave the state and bring us to the dra- 
matic realization that until we use our 


/own judgment, we will not have a de- 


cent compensation act.” 








Defines Casual Employment 


ST. PAUL, April 13—The state su- 
preme court has again handed down a 
ruling defining “casual employment” as 
applied to compensation insurance. The 
ruling practically reaffirms previous de- 
cisions on this point. It holds that to 
claim successfully the protection of the 
“casual employment” provision an em- 
ployer must establish that the work is 
both casual and not in the usual course 
of his trade or business. 

The ruling also determines when a 
workman is an employe and when a con- 
tractor. The employer-relator in this 
particular case, the Henderson Holding 
Co., contended that the respondent, 
August H. Bosel, was an independent 
contractor and not an employe, but the 
court ruled against it on that point. 


Employer of Three Under Law 


MADISON, WIS., April 13—That the 
employment of three or more persons in 
other than farm occupations brings the 
employer within the provisions of the 
workmen’s compensation law was the 
Cecision of the supreme court in a case 
from Watertown, Wis. Originally the 
court had held that the three or more 
employes must be customarily employed. 
That decision is now reversed. 

“It works a hardship to the employe 
if he is unable to ascertain whether or 
not his employer is within or without 


the act,” declared Justice Rosenberry. 
“After the happening of an _ accident 
there is then left to the employer an 


opportunity, if he thinks there is an ab- 
sence of negligence, to chaim that he was 
not under the act; but if he thimks there 
is negligence, to limit his liability by 
claiming that he was under the act, the 
proof in most cases being wholly in the 


possession of the employer.” 


Appeal Supreme Court Decision 


LINCOLN, NEB., April 14—The General 
Casualty & Surety is taking the prelim- 
inary steps to appeal to the federal 
court from. the action of the supreme 
court in extending the application of the 
workmen's compensation beyond what its 
attorneys tell that court is the plain 
limitation of the law. The company has 
applied for a rehearing in the case of 
Saunders vs. City of Hastings, in which 
it was the insurance carrier, and in the 
brief in support of the motion handles 
the previous decision of the court with- 
out gloves. Casualty companies gener- 
ally have been protesting against the 
ecurt repeatedly increasing their liabil- 
ity by the doctrine of progressiveness 
of disease and culmination of uacident. 
The supreme court commission held with 
the company and the city that Saunders 





said that it was a denial of justice. 





Not Covered While on Way Home 


LINCOLN, NEB., April 13—The district 
court of Douglas county has overruled 
the finding of the state compensation 
commissioner that Rose Vince is entitled 
to recover from the American Smelting 
& Refining Company. Her husband was 
an employe of the smelter and like most 
other workers there kept 
which he rode back and forth between 
his home and his place of employment. 


into his car and in backing it lost con- 
trol and went into the Missouri river. 
The commissioner held that this was in 
the course of his employment, it being 
necessary for him to use a car for trans- 
portation purposes, as no street car line 
was handy, and that the company had 
provided him and other workers a place 
in which to store their cars during the 
day. 

The court held that this was stretching 
the compensation law too far and that 
his employment ended before he got into 
his car. The case has been appealed to 
the supreme court. 


Nebraska Test on Doctor’s Fees 


LINCOLN, NEB., April 13.—Compen- 
sation Commissioner Kennedy will not 
permit surgeons and physicians, by any 
device, to fix their own fees for serv- 


+ - ¥ ‘ = 
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had not given notice in time, but the | son, Lincoln surgeon, sought to circum- 

supreme court overruled its aides and | vent the law by going into court before 


Shreve had filed his petition for com- 
pensation and before Mr. Kennedy had 
acquired jurisdiction of the matter and 
getting judgment for $705. 

Dr. Johnson gave notice of appeal, and 





Mr. Kennedy said he welcomes a test 
| of the question. 
Reargument on “Act of God” 
LINCOLN, NEB., April 13—A reargu- 


a Ford car in | 


ment, which is in effect a rehearing, has 
been allowed by the supreme court in 
the case of Gale vs. Krug Park Com- 


inishi ; | pany, a compensation case in which the 
After finishing his work one day he got | pany, a I 


employer won. Gale was a painter en- 
gaged in doing work at an amusement 
resort when a tornado came up. He 
took refuge in the paint house, which 
was blown over and he was killed. The 
court held that such an accident was 
'an act of God and that the peril Gale 


was in as a worker was no greater than 
that to which the patrons of the resort 
were exposed. It also held that his death 





could not have arisen out of or in the 
course of his employment, 
Urge Fitzgerald Bill Defeat 
DES MOINES, April 14—The Des 


Moines Chamber of Commerce, of which 


| Emery H. English, Iowa's first insurance 


ices in compensation cases, and has or- | 


dered that the fee for surgical and medi- 


‘al care and hospital expense for Guyon | Be J 
Sh | toward the possibility of enlarging the 


Shreve, injured worker for the Krause 
Cornice Works of Lincoln,-shall be $352. 
This is the case where Dr. Czar G. John- 


commissioner, is secretary, sent to mem- 
bers of congress a memorial urging the 
defeat of the Fitzgerald bill now pend- 
ing, which proposes to inaugurate a 
workmen's compensation law, applicable 
only to the District of Columbia, but 
fraught with danger in that it points 
into measure nation-wide 


movement a 


in scope. 








WITH BURGLARY UNDERWRITERS 








WARNING ON BLANKET BONDS 


Pennsylvania Banks Are Seeking Excess 
Burglary Coverage on Related Insti- 
tutions Already Insured 





NEW YORK, April 14.—Recent re- 
quests having been received from vari- 
ous Pennsylvania centers for excess 
burglary coverage upon related banks 
already carrying blanket bonds, casualty 
underwriters should bear in mind the 
late ruling of the banking commis- 
sioner of that state holding it illegal for 
a state bank or trust company to insure 
its interest jointly with that of a na- 
tional bank. It is no uncommon thing 
for a bank or trust company to form 
a subsidiary safe deposit enterprise, 
thereby limiting the liability in the event 
of a serious robbery. In securing in- 
demnity, however, each risk should be 
covered specifically and not by blanket, 
for in the latter event should the two 
institutions be looted simultaneously, 
the loss would be prorated and would 
probably be insufficient to cover either. 


Many Kansas City Robberies 


KANSAS CITY, MO., April 
than $50,000 of clothing stolen since the 
first of the year from apparel stores in 
this city indicates that the attitude of 
the companies toward writing mercantile 
burglary insurance in Kansas City is 
justified. This amount represents 20 
robberies from as many retail 
wholesale houses and includes’ both 
women’s and men’s apparel. Most of 
the thefts were from small shops, which 


were protected by neither burglary 
alarm systems nor insurance. 
The fact that few of the stores vic- 


surance has discredited the first theory 
of the police that the robberies were 
“inside jobs.” According to insurance 
men here the rates on burglary cover- 
age are so high as to be prohibitive for 
the small store owner. It is, moreover, 
impossible to get insurance at any rate 
unless the store is protected by a burg- 
lary alarm system and the store owners 
Say that if they have to go to the 
expense of installing the alarm system, 
then what is the use of insurance. How- 
ever, several of the exclusive 
specialty shops which suffered heavily 
from the robbers have installed burglary 
alarms and taken out insurance the past 
few weeks. , 





ORGANIZE AGAINST BANDITS 


Bankers from Five States Meet in Chi- 
cago to Discuss Methods of 
Stopping Raids 





3ankers of five states have joined in 
a drive said to be “one of the most sig- 
nificant ever attempted against bank 
bandits in the middle west.” Represen- 
tatives met in Chicago from Illinois, 
Indiana, Wisconsin, Minnesota and 
Iowa. The meeting was held at the in- 
vitation of officials of the Illinois Bank- 
ers Association who state that bank 
raids have been cut almost 80 percent in 
the last year by the precautions taken 
in Illinois. The representatives from 
the various states have agreed to fur- 
nish information to each other and help 
each other as much as they can. 

The meeting was called by M. A. 
Graettinger, secretary of the [Illinois 
Bankers Association. Mr. Graettinger 
said: “The movement starting today is 
one of the most significant ever at- 
tempted to block the looting expeditions 
of bank robbers. We hope that it will 
accomplish for the middle west what 


i the cooperation of Illinois bankers has 


13—More | 


accomplished here.” In commenting 
upon the achievements of the Illinois 


| association, Mr. Graettinger said, “On 


| Mar. 17, 1925, our organization started 


and | 


a state wide drive. One of the out- 
standing phases was to organize town 
guards throughout Illinois. Now we 
have town guard organizations in 1,000 
towns. The town guards are unpaid 
volunteers who enlist because they have 
civic responsibility. The banks in the 


| towns have buzzer systems connected up 


L | with the places of business or homes 0i 
timized were covered with burglary in- | 


the guards. If bandits come to the 
bank, workers are to sound the buzzer 
giving the alarm. The guards who have 


| been selected partly for their ability to 


use guns are then to come on the dou- 
ble quick. This system and other phases 


|of the Illinois plan have so frightened 


women's | 


the criminals that it has been a banner 

. 1 
year for freedom from robbers in III- 
inois.” 


Sues for Deposit Box Loss 


NEW YORK, April 14.—Alleging that 
$17,000 in bills and jewelry valued at 


$9,000 were missing from a safe deposit 
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pox rented from the Bank of Coney answer the bank doubts whether Jacobs which the insurance company does .busi- | sissippi valle y territory, where he spent 
Island, N. Y., Charles Jacobs has brought ever had the amount claimed in the ; ness.” Mr. Smith noted the case of one two ek in the interest of the com- 
suit against the bank for $26,000. In its | safety vault. claimant who sought payment for an in- | pany’s $50,000,000 thrift policy drive 
jury which he believed was covered by | J. E. Acuff. vice-president of the Life & 
| his policy, but his claim was rejected Casualty, is very pleased with the start 
i. . | Mr. Smith said, “If this claimant sues | that ha been made The Life-& Cas 
ACCIDENT AND HEALTH the company he must go outside the ualty is concentrating its efforts on the 
state to bring action to obt t judg- | sale of these policies to children 
ment which can be enforce a.’ 
PEAK OF THE LOAD IS GONE | ferred Accident expects that this will M ha ori Snape Made General Agent 
be a popular feature. onarch Accident’s Iowa Manager PHILADELPHIA, April 14.—R. H. 
? . | ——— Fred W. McIntosh, formerly with local | Snape has been appointed general agent 
Companies Have Had a Severe Experi- | National Life & Accident News iutomobile companies in Iowa, who has | for the Loyal Protective of Boston. Mr 
ence With the Large Number of . 4 ee | been eastern supervisor for the Brother- | Snape is entering the insurance business 
Health Insurance Claims : E. G. Ross of Oklahoma City, agent hood of American Yeomen with head- | after having spent 20 years with the 
for the National Life & Accident, has quarters at Washington, D. C., for the | Postal Telegraph Company. He will 
—— promoted to superintendent this | jost three years, has returned to Des | writ business in ,Philadelphia yunty 
. . week, | ines as stat anarer ~ ar une Iso 801 er lew erse 
The peak of the influenza and grippe ‘Twe agents of the National Life & | peeore * * Mt pores ie oy as Mel +f Moot Pee ee eee 
‘ ] ae . é : : ane pe . Accident of Massachusetts. Mr. cIn- 
— roo has a — t — | Rockit a . vs sapeee a _ a tosh has offices at 310 Masonic Temple 
out the country seems ) ave pass , » years, ere boty pot we ae _ building. ° 
according to the experience of the com- | last week by President Edwin W. Craig. as Accident Notes 
healt? ele Ase They were M. J. Porter and J. B. Bracy. P yc The National Accident & Health of 
panies writing health ins — hi are® | ‘The superstitious “13” had no meaning | Life & Casualty Promotions Philadelphia has been licensed in Maine. 
was a most severe month. This epi- for Agent S. O. Osborne of the National : Clarence Foster has become associated 


Ir " : . ‘ * . "Wn nc , " 
I romotions in the Life & Casualty with the Dr. George E. Tucker agency 
|} of Nashville have been announced as | jn Hartford and will specialize on acci- 


! 
- ° | - - 
demic started first in the south and | Life & Accident’s Fort Smith district 
follows: Agent R. W. Thorn of the St. | dent and health and life insurance. 


raged furiously throughout that section. | when he wrote 13 standard industrial 


pon : Tv onus olicies on ¢ rhite fz ily o 3 persons. | x A 7 P 

more claims this year than usual. rhe | the > iin $1 30. ‘ ~ }ent; Special Agent William Lightbourn | general agents for the Aetna Life in 

average duration of illness has not been | P : ie 2 promoted to superintendent in the | Brooklyn for accident and health lines, 

: The se of handling the | a | Miami district; Agent G, G. Price of the | Succeeding W. A. Nicolay, who has been 

so long. he expense of handling - | Rock Hill, S&S. C., district. advanced t the general agent in that territory for 

claims naturally has increased because | Holland Resigns From Maryland | superintendent — Airaid > | many years _ The partnership consists of 
clerks have to be shifted from other de- | John P. Holland, who has been mana- Just returned from a trip in the Mis- — -. Graken, <F, Ses Base ©. 


partments or additional help put on ger of the accident and health depart- 
temporarily. The epidemic was not con- | ment of the Maryland Casualty in Chi- | 
fined to cities. Companies writing a | cago for six years, resigned as of April | 

1 to open his own brokerage office. He | 

nave had about } € He | 

large country business I will be located at 1007 Insurance Ex- | 


the same experience in the rural terri- change building. M. G. Grahame, resi- | 

















tory as in the urban. lene age the dent manager of the Maryland in Chi- | . - 
Z a strenuous | cag ‘ es <— i * —- se ; 

claim departments have had a s cago, announces the appointment of | PERSONAL SURETIES SUFFER |} of the bank. F. C. Waterbury is named 

time thus far this year. R. W. Abbott to take Mr. Holland's place. | : 2» execution as iud brit t . 
Present indications are, however, that | Mr. Abbott has been with the Pacific | a oS CRE CHOCHION SS JU a de sont om 
the worst of their troubles are over. Mutual Life in Chicago for over seven General Executions Issued to Collect the amount of $253,680. The execution 
i years as assistant claim examiner. Balance of State Funds in De- directs the sheriff to levy on attachable 
’ ee a Senet ‘toten: Set property owned by Mr. Waterbury. The 
a a Smith Raps Newspaper Policies second execution is directed against 
G : Commissioner W. Stanley Smith of John A. Elliott, C. F. Frazier, president 
Che Preferred Accident has made an | Wisconsin has taken a rap at newspaper DES MOINES, April 14.—A final ef- | and cashier, respectively of the defunct 

» AAT I y 


innovation in that it gives the policy- | policies issued to residents of Wisconsin | fort on the part of the state to force col- | bank; Johnson srigham, E. G, Linn, 
holder a discount of 20 percent on his | bY Papers published in nearby states. | jection of the balance of state funds | Ed J. Raymond, and the estate of A. L. 
premium after the first year. This may |Commissioner Smith says: “Should a | which were on deposit in the defunct | Hager, against. which judgment for 
be called in the nature of a dividend. ics oF anes ae ae cee a | Commercial Savings Bank were taken | $254,159 has been entered in district 
The renewal commission of the agent is | newspaper subscriptions cannot. bring | Friday when general executions were is- | court. Various surety companies have 
reduced after the first year and the pol- | suit in the courts of Wisconsin. To | sued in the office of the clerk of the paid their prorata share heretofore while 
icyholder gets the benefit. The Pre- | bring suit they must go to the state in | district court, against personal sureties ' a dividend of more than $50,000 paid by 
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Home Office Builaings 


When you join the Maryland Organization you immediately 
have available the Services of that House oj Insur- 


ances, ove} twenty-eight yedrs old. 


Maryland (asualty Company 


Baltimore 


You Achreve through its Statistics. You Tioft ly tts Faterience. 
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Open Sesame! 


When Ali Baba of the Arabian Knights 
cried “Open Sesame” to the rock that 
guarded the robbers’ cave, it flew open 
to reveal priceless treasurers of gold 


and silver and precious jewels. And 
Ali Baba came across those words by 
chance—one night hidden safely in the 
branches of a tree he heard several of 
the forty thieves say the same thu 
to open the cavern door— 


i) 


Ali Baba opened the op 
portunity. A letter to our Agency 
Department will do the same for you. 
Standard Agents are making money and 
enjoying the broad underwriting serv- 

‘this company at the same time. 


ices of 


STANDARD ACCIDENT 
INSURANCE COMPANY 


DETROIT, MICHIGAN 














Business-Builders 
Developing 
Fidelity and Surety Bonds, Automobile, 


Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 


Paid-im Capital, $2,000,008 Write for Territory 











the bank reduced the original deposit to- 


tal of $775,000 of state money in the 


| bank when it failed. 


} 


Mysterious Disappearance 


| rights 


NEW YORK, April 14.—Analyzing | 
its claims on bankers’ blanket bonds, 
one of the leading companies reports 
that fully 40 percent were under the 
“mysterious disappearance clause,” the 
conclusion being that while the as- 


sureds may have suspected employes of 


dishonesty, proof was lacking and it 
Was easier to contend that funds had 
simply disappeared. Claims of this 





tractors were engaged in public work 
for the county and that suit could not 
be brought without the consent of the 
county officials. The supreme court 
held that in proceeding to decide the 
case on the merits none of the surety’s 
were prejudiced and there was 
no error in the denial of its motion for 
a new trial based solely on 
to obtain leave to sue. 


the failures 





Lloyds Competition Lessened 
NEW YORK, April 14—While many of 
the big banks of this and of other Cities 
continue to carry bankers’ blanket bonds 
issued by London Lloyds, competitio; 
from these associations generally Speak 


ing is 











character make it almost impossible for not nearly so pronounced as it 
the insuring companies to recover sal- | OM®® W#s, Stock company underwriters 
: RE I : report. One advantage had by the home 
vages and certainly do not tend to im- , sper pes 
; . casualty companies over Lloyds opera- 
prove the morale of banking employes. tors in seeking bank risks is that in the 
ee event of loss not only do the licensed 
. offices pay their claims promptly and 
Contractors Not County Officials full, but their every facility fs placed at 
ST. PAUL, April 13.—Contractors em- | the disposal of the assured for the re- 
ployed on county job are not neces- | covery of stolen cash and securities, by 
|} sarily county officials, and it is not | no means a small consideration It not 
necessary to obtain the permission of | infrequently happens that the under- 
the officials of such a county to bring | writers are able to make’ substantia! 
; suit, the Minnesota supreme court holds | salvages, the saving being turned over 
in a case involving the Federal Surety. | to the assured. The fact that Londo 
That company furnished bonds for cer- Lloyds is not admitted to this country 
tain contractors employed in ditch work | and hence has no standing in our courts 
in Washington county The contractors | not only hampers the collection of 
failed to pay some of their bills and the claims but seriously militates against 
;} creditors fell back on the surety com- | any action involving litigation in con- 
pany nection with stolen securities or the 
The lutter contended that the con- prehension of criminals. 
, vat 
PERSONAL GLIMPSES OF CASUALTY MEN 
President Jesse §S. Phillips of the | native of Boston and was for many 


Great American Indemnity has been vis- 
iting some of the western cities, lining 
up general for the company. 


agents 


Edwin C. Landis, member of th: 





firm of Landis & Brickell. general 
agents for the London Guarantee & 
Accident at San Francisco, and Mrs 
Landis are on their way to New York, 
where they will board a steamer for 
Kurope for a tour of several months 
duration. 

Mr. and Mrs. Laurence Moore Wil- 


liams of New Orleans have issued invi- 
tations to the marriage of their daugh- 


ter, Katharine Seyburn, to Theodore 
| Milton Simmons on the evening of April 
28, at Christ Church Cathedral. Mr. 


| Medford last week, aged 83. 


Simmons is assistant superintendent of 
and head of the accident and 
health department of the Pan-American 
Life and a son of Dr. E. 


vice-president of thi 


agents 


G. Simmons, 
company. 


Norman C. Stevens, secretary of the 
\etna Casualty & Surety, was reelected 
mayor of Hartford last week. 

Henry Porter Stanwood, for many 
years dean of Boston general agents and 
brokers, and until a year ago most ac- 
tive in his work, died at i 


1 


home in 
He was a 


his 


WEST VIRGINIA EXPERIENCE 


Casualty Companies Showed a Satisfac- 
tory Profit Last Year in Most 
of the Various Lines 


CHARLESTON, W. VA., April 14. 
West Virginia with its coal mining 
problems would not be espe- 
cially desirable for taking accident in 
surance risks, yet the annual reports of 


seem to be 


78 companies to the commissioner 
shows that all did business at a profi 
last year. One company reports re- 


ceipts in premiums amounting to $486,- 
609, and losses paid $267,714. Another 
received $185,974 and paid claims 
amounting to $99,646. These figures in- 
clude health policies. 
The automobile 
profitable. All the 


also 


business was 
$7 companies writ- 


ing automobile liability made a profit. 
One company reports receipts of $116,- 
Automobile 
reported by 
receipts ot 


260 and losses of $52,083. 
property damage 
companies show 


these 
$578,600 


years in the leather business. 
vears he became general agent i 
| Boston for the Ocean Accident & Guar- 
antee and had held that position, spe- 
cializing in credit insurance and did gen- 
eral brokerage business, latter wi 
i der the name of Stanwood & Souster 


Some 30 


avo 


the 


C. G. Traphagen, president of the 


Time oi ] for sout! 


Milwaukee, has left 





ern California, where he plans to remain 
for about a month. He will join Mrs. 
Traphagen, who has been there since 
December, and she will return to Mil- 


waukee with him. 


Norman R. Moray, general manager 


of the Hartford Accident, has returned 
from a vacation on the Riviera d 
motoring through France. 

Holcombe G. Johnson of Johnson & 
\dams of Washington, D. C., soutl 
western managers of the Continental 


Casualty, who has been absent from his 


office since the latter part of January 
due to illness, is still confined to his 
home. Mr. Johnson contracted asthma 


and sinus trouble, and thyroid compli 
cations set in. He is prominent in the 
National Association of Casualty & 
Surety Agents, and is a director of the 
Continental Casualty and Continental 
Assurance 


and losses of $201,235. ( Inly one com- 
pany sustained a loss on its business 
last year. The largest amount received 
by one company was $56,664 with 
losses of $30,893. Collision insurance 


amounted to 
losses. 

The fidelity and surety business was 
badly hit, largely by reason of the Ben- 


$299,974 with $248,115 


wood bank failure and attendant con- 
victions of officials of that bank. One 

" ak. a aid 
company received but $1,789 and_ paid 


out $40,208. $7,514 
1 


and paid 


Another received 
out $36,368 in losses. 


Casualty Notes 


United States Manager C. G. Neeley ol 
the Ocean Accident and Superintendent 
of Agents W. B. Mann were on a west- 
ern trip last week. 

Louis O. Hermann, recently manager 


of the casualty branch of the Travelers 
at Charlotte, N. C.. has been transferred 
to Reading, Pa., in a like capacity 
Gaylord Foster, who was formerly co! 
nected with the home office of the Conti- 
nental Casualty in Chicago, is now man- 


ager of the casualty department of th 
W. R. Dawson & Co. agency at Au- 
geusta, Ga. 
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Premiums mas and Lose int 925 in PENNSY LVANIA on All Classes of Casualty Business 
Total Auto. Liab. Other Liab. Workmen's Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. Dam. & Col. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses 
; 8s $ 8 3 ¥ $ By $ * * $ 
vas Aetna Casualty ....... 1,658,676 531,830 282,067 99,815 2,979 167 —122 25,586 64,087 121,858 57,548 18,233 120,676 33,123 200,187 
pee BE BER pass cennceas 2,195,612 948,124 510,248 174,032 209,134 33,127 761,801 463,308 ...... ...... 2... .., et ee poneny Hep 
ae Allied M. Liab......... 35,458 2,978 23,632 570 BAB nnncss 7,564 2,136 ae wesins’, Vekwiens rer tide! js ‘ 2,429 272 
: ea eee eee eee SRE nkcces <escee  dcusaie’ § seevad nariche ee ee as 170,339 65,626 
Amer. Casualty ....... 637,084 255,550 185,470 62,608 9,531 3,953 90,034 49,628 Ser: 44,426 14,874 7817 2,822 112,964 44,732 
Amer. Employers ..... 196,352 62,195 59,724 24,551 13,009 4,439 29,657 12,006 43,605 12 2.243 894 6,435 2.519 28.520 15,339 
ee a See 7,529 3,303 a. diveks Sapien & be bee rer ere ers, F : ; je” eee a ae . é , 441 11 
Amer. Mut. Liab....... 796,002 323,897 111,067 48,949 40,051 8,334 578,413 i & Bearer ee ‘ 3. yr . 664,471 19,479 
f Aseet. BErety 2.o.< 00:00 920,520 Se. (Chemin) “kawa Gesu. Per penne wn 828,146 250,052 a awe ; 92,374 4,741 one aes 
Amer. TROIMR. «2002 cccss 176,193 13,495 132,127 8,900 a 29.514 ~ , S11 ee “e 3.262 .. : 1,049 / a 
Car. & General........ 14,208 431 ee ea “Eee - eee on fzpeue & ace yp oe Zh ; eee ae 5.536 4131 
: Te 0. RRS eS  “Wshdwe  —s wiedes 6460k% <~@ecee Try omelets o* cae ‘ ‘ ‘ cose 
ty Gee. Mec. MBG... 26.5% 82,250 60,925 17,982 11,678 6,083 2,566 34,815 28,889 oa inad 7 : : 21,370 17,792 
ere Columbia Cas. ....... 311,724 108,564 118,209 38,295 19,918 3,766 50,484 25,640 15,423 2,914 5,687 1,082 17.241 3,296 58,520 27,949 
Bes Commercial Cas. ..... 1,002,835 513,622 196,618 166,612 32,27 10,006 116,320 58,682 115.306 44,528 20.330 13.261 5.240 1,685 107.547 58.354 
pe Commonwealth ........ 549,493 260,447 331,798 205,423 1.508 ere i fae aidan . 114,132 29,829 
ne ' Continental Cas. ...... 830,521 351,937 157,800 90,192 20,438 4,993 92,001 61,688 66,640 1,038 18,063 8,024 22.957 2.975 73.507 43,096 
ra- t Detroit Fid. & Sur..... 27,874 SE: Gate abcse. sae’ siasa.® <Siaces : 27.874 75,247 es ek = ; a ane 
the Eagle Indem. ......... 90,499 22,331 30,130 4,276 2317 115 15,441 7,708 15,839 137 1880 856 4,683 512 14,789 7,647 
Sed Employers Ind. ...... 261,302 80,057 117,959 40,003 5,412 45 26,122 6,400 26,942 11,572 3 § 1,828 5 56,904 24,535 
in i Employers Liab. ...... 1,376,209 666,763 378.823 173,215 167,818 51,094 131,868 296,242 18,818 14,947 28,305 73,234 12,313 102,328 90,497 
Fr Pn, Eins Be Bececess 13,185 7,313 ss Fae 2.765 150 9,726 en... ateeee ke or ‘aes err , 3098 cused 
re- Ps RA cs oes ac0 243,086 116,876 51,522 4,822 3,006 320 149,080 108,091 22,516 errs 1,208 10 39005 . , 11,759 3,633 
by Europ. Gen. Reins..... 453,042 185,277 ae | ee 889 es 93,014 56,068 entree, ian 146,988 61,797 69 16 
not Federal Mut. Liab..... 11,697 18,398 1,346 3,095 0 See 8,344 13,712 ‘ , . in ar . mie o- 717 1,591 
e7 Pisetity & COB. .... 000. 1,777,779 675,611 385,703 184,764 66,028 14,208 271,408 192,795 393,322 27.476 85,260 29,659 102,061 25,386 217,509 124,444 
Hal Fidelity & DOp........ 722,339 66,953 See. sdaeae  cUaraian ‘aaa ’ ateataite 1,615 6¢S,123 60,046 con 54,216 5,292 . 
cei General Acci. ......... 1,039,232 465,546 445,108 197,309 73,462 79,586 Rig # 17,201 84,465 15,214 4,210 217,520 110,122 
ee Gee. Cae. & BOP. ..c6s 41,136 25,593 19,327 13,609 7 3,972 4,372 ees 1,811 445 Pr ae Pre 10,606 7,307 
es General Reins. ........ 274,499 76,913 22,071 472 7.955 62,570 88,469 SS ae aia 29,964 150 1,894 ; 
ths DO: ccuhene Witteman ° ccegees "Agape se PEP EE aot sa me howaeh a er , 
rts Georgie CBS. ccccscccce 417,509 182 280 202,621 83,693 24,512 23.964 aoe wenn eiancat ea ke 38,558 11,371 2593 6,927 97,987 53,290 
of Globe Indem. ......... 1,477,922 724,420 352,112 109,310 SS,911 242,496 933,192 207,139 31,065 7,774 99.885 17,103 188,321 83,077 
nst seamge Mut. Cas...... 9,366 RS - wWeGatle-” «aebaobs S214 eee jaws Pee rey Mp fe ‘ ; ie osee 
on- ee, 2 MO ccecasess 04,494 20,763 ee aT Winwn? wee es vee een ‘ ‘ 94.494 20,763 — , TrTte , oes 
Hdw. Mut. Cas........ 34,748 11,953 19,104 6,968 1,568 ae 0 “Sawai er van ' 3,851 1,093 : 2 10,225 3,712 
Hartfor@ Accel. .......- 1,694,322 668,309 468,133 218,752 664,890 19,333 338,045 236,964 SSO, 904 38,967 46,520 17,421 77.948 —5,182 242,788 109,916 
Ind. of No. Amer...... 1,567.5 524 586,075 400,218 232,062 90,392 24,672 278,332 126,886 399,369 49,899 42,120 11,967 97,511 29,928 208,342 97,051 
— Indem. of Amer........ $5,961 64,477 110,289 39,102 pate “eeread odat, | okkebes (saben it 3 : ; 55,662 25,375 
Independence Ind. ..... orgie 167,665 135,180 38,878 57,970 5,877 118,733 69,393 250,795 9,145 7,045 1,472 55,533 13,125 57,074 18,522 
Integrity, M. Cas..... 8,576 636 4,797 250 en <aeareune.. save aca rere . ‘ : 2 t. 59 2,758 386 
International, Cal. .... 16,742 1,676 9,617 1,110 261 ae. ~ ewewes Srete cane a eeke 1,194 ‘ 5.604 461 a eee been ae 
Internal, Fid. ......... Pe? achdrt:. «<setane’. Dexatn . ditaee Pe ee , Gee. s«ses : ; ou , se ina 
I Laundry Own. M...... 29,442 ee. wading?) sa-petedes ” Sate ee 20,442 6,6 657 ‘qa ain bet ; wade : ie skeeen 
Liberty Mut., Mass..., 844,161 383,721 191,249 72,436 62.217 13.409 503,032 259,129 isis a itd ; : 86,663 38,747 
any Lloyds Pl. Glass...... 73,310 Se rel eke Sehace awaneet sepa eee Reais 73,310 20,081 . cas . ‘ , 
30 Baath GOMER. «c0s2ccece 828,185 462,699 231,857 112,096 48,353 10,277 248.879 221,199 5529 21,430 7,518 1,838 20,552 12,231 121,834 59,614 
- London & Lanc........ 168,479 198,583 82,232 44,944 4,576 490 14.947 5,177 15,127 28,881 8,361 2,783 7,825 3,593 34,081 22,126 
* in. Mi. Cam, HK. Fs... 18,413 7,596 See 502 150 17,067 7,446 bese ° ° coseeee @ e- oe 331 es o* 
cae fom. M. Cas, T..... 371,610 128,796 174,458 42,708 7.686 2,080 84.469 = 35,457 eee 1,819 547 2.345 100,343 48,004 
pe- , GE wtkewcsenes 558,317 190,219 236,808 64,075 16,283 5,252 171,227 84,688 wi : os ns as ; 133,989 36,204 
n- Manuf. Liab., N. J..... 11,405 12,435 821 4,667 587 20 9.175 6,725 ss , 1 721 1,023 
ie Maryland Cas. ........ 3,063,714 1,133,380 674,544 232,239 207,105 52.151 822.848 501,037 528,110 48,841 73,784 26,389 182,100 62,609 300,806 131,097 
— Mass. Bonding ........ 702,437 249,628 115,037 39,839 2,980 5 18,383 7.993 139,315 33,066 14,316 5,259 15.068 3,032 48,600 22,187 
Medical Protect. ...... 113,803 SER ee oe 113,803 9.671 ee io wera re ped ice aca a . ede eer ae 
Merch. Mut. Cas....... 34,917 3,027 27,555 TL aS OE 2. fom i é ; coita wes 7,362 1,205 
the Metropolitan Cas. .... 261,267 81,545 48.545 8.867 11,135 1,116 56.363 30,079 36,542 537 68,373 22,900 12,137 2,708 26,420 15,100 
1 Mut. Plate Glass, O.... 59,817 arr series, srvthacteh Dt ge ‘ ood . ; ees ih 59,817 22,364  & a kanes ny ; 
National Surety ...... 1,075,432 691,907 wie hanes Swe: 8 ahecetaae sah = aieale 912.689 659,303 ts ae 80,670 17,916 es 
} Mat. Dnlom In... ....2% CO Les 3,882 ? 72 Pee eee inacls , a” - ve ; — 1,823 oe : 
. New Amster. Cas...... 564,253 202,198 143,279 333 22.244 1,149 59,167 36,515 203,391 80,323 11,144 3,281 27,004 6,408 68,831 26,182 
nce mo. Be Oe B. Biased 118,806 51,153 32,631 25 vk Samae . “te wdatke su 18,631 10,753 41,158 14,565 11548 3,346 14,161 6,864 
or ae Be a eer 157,338 42,606 3,959 16 SO ae a aed ag eae ? am 7 146,004 41,895 60 35 4,596 160 
= i Ae ee 482,436 153,236 179,409 48,096 43,411 3,078 86.059 42,146 5.691 ee 14,453 5,471 18,204 4,206 102,000 76,924 
MN. W. Can & Sur...... 10,102 867 11,456 255 60 = 2, 887 1,384 ‘i @ pie be 6.084 35,534 anaes ; ; 59 3.036 
Norwich Union ..... 175,799 90,460 7 ABO 34,206 $919 10,576 34.511 21,705 cam- 0 @anhkae 16,720 6,492 18,270 1,753 28,570 15,492 
ger ee Sc cwrewewens 1,131,912 509,396 199,779 74,397 87.688 14,373 528,655 336,728 30,084 4,188 21,774 7.049 34,905 5,997 111,754 51,817 
veP* Ce: COSURRy wccsasecs 27,616 3,999 17,276 Dt ‘shihae  wsehae” —aebeeh , aha eheeainia ceSts 269 308 ; oul : 10,071 2,524 
” Pa. Mfrs. Assn......... 4,375,840 2,494,264 489,745 193,733 221,223 54,363 3,265,816 2,030,088  ...... sadiene Lanew’ at ts 399,556 216,080 
Pa. Thresh. Mut....... 111,996 en “sanaatbr  .seaaxels ae Cees 3 -sachead  pewsad Svuacvs  seaes ose 8 = so owe 
ft = Ree 244,243 oo, rr ae eee Sige Sebo oie 244,243 239,800 tations  “swhetts j . o* TTT TT 
Pa. Indem. Exch..... . 1,143,217 264,334 664,721 Pee ‘sicdhth giaakeo” 8 wes caer "ae mata ‘ ‘ . ° cons see 478,406 138,825 
& Preferred Acci. ....... 399,512 230,740 148,269 78,851 8,615 Mee” —cgseue “se 44545 51,783 owe ; 40,542 30,442 70,001 34,001 . 
a Pheemix In@. <0. 65462: 53,699 14,034 20,945 3,654 4,260 61 11,194 5, ee ae pies 1,810 238 3,296 593 11,586 4,292 
y rr 516,434 294,311 180,520 96,757 21,022 1,032 90,359 3,982 48,852 20,509 27,044 17,083 11,068 5,509 129,864 97,219 
ital a i” ers 1,069,045 390,171 334,775 158,153 41,727 7,095 171,803 10: 3, 04 3 234,786 14,701 29,285 9,808 43.912 11,794 155,653 72,100 
his Security Mut. ...... oa 184,140 52,977 17,695 7.402 69,675 1,657 94,011 38,688 ae las ii er owes ieee . eka eed 2,763 5,230 
ary Southern Sur. ........ 764,470 271,340 107,181 44,517 16,450 3,681 87,089 33,819 284,153 61,326 6.579 3,287 Ga. wxs0 68,413 34,425 
. : Standard Acci. ........ 1,211,864 645,874 260,081 183,875 61,106 23,566 334,557 256,260 239,644 8,528 12,458 3,909 18,414 5,049 181,332 109,575 
: cle co oe 128,953 84,665 58,021 52,041 1,595 197 13,282 6,645 25,614 9,923 1,577 553 3,756 120 28,219 14,967 
ma PE i 'n.0 a iow aanie 4,384,883 2,266,391 1,279,147 557,206 384,383 78,371 1,549,084 1,205,418 5 hater eae ever ; Tart eee wees 
nit Travelers ee a 1,161,683 470,570 1 i> wialeraige \ )-alere cha inte ak ee Sa ee eo aa ty 86,044 22,663 234,320 69,436 736,841 355.331 
ve er 621,001 244,242 79,523 41,901 26,971 3,698 84,538 31,576 208, 266 67,377 23,554 12,430 32,012 6,701 47,782 28,001 
 - eae 857,273 406,698 196,435 51,603 51.406 7,154 SOGTO «(199,374 i sass ae 15,600 5,368 26,794 262 92,507 51,429 
Ae oe oS See 2,698,426 1,068,959 21,913 237,702 157,608 63,446 462,086 348,601 892,466 140,508 46,590 16,837 123,282 25,783 313,130 201,685 
ne og ae eae re 169,709 21,616 62,494 RUE Gaston, Sonics ce ll “wethen, wave te 79,722 Ce eee hae ets 27,493 St ) Ge 
tal U. S. Plate Glass...... 67,062 De ° -eaceet  whinte® Massey aeceeee® Dkoc ces in co aati jeees see 67,062 23,370 - {oer i seees 
Utilities Ind. Exch..... 3,804 918 655 2: , Sezcnel Reeesee, -naaske  eeea de : Seve : ' : RS .. P 1,190 718 
tivities Bet. .....6.5. 91,207 51,183 3,266 7,002 4,213 63.220 38,564 gpalee te é ‘ cae 1,555 1,404 
LS ere 62,615 51,783 3,581 25 282 54,424 51,209 Peale ; sai = 1,045 267 
Western Cas., Ill...... 19,647 Senn?) “eames? - ws eae 45 18,107 +) Seer Kame ee . osee eS eer 
m- eee 458,543 232,016 196,004 104,645 11,717 86,701 re we 10,507 4.493 12,045 2,047 RS,S04 . 56,865 
~ Se Bs cscs ae-  edeen »)  saveek 12,808,566 5,255,492 631,691 13,748,573 8,821,881 9. 118,175 2.998.192 1,364,000 455,350 2.067.826 514,599 6,723,900 3, 264,9: 932 
bes NN MRI os 6o-+ ah neene ee aaa 10,845,825 4,640,139 2,626,244 @75,028 13,233,073 8,208,890 7,214,434 1,171,778 1,290,597 456,573 2,058,516 504,528 5,385,887 2,620,084 
yeen ietee MS... 66.05 59,349,140 25,277,213 
nce WORE BIBS. cciciv cscs 53,675,880 22,443,424 
; *Total of all casualty business including classes shown below. Company totals above include other classes shown in groups below. 
= e ee ‘ ‘ 
$8: Companies Writing Other Classes of Casualty Business in PENNSYLVANIA 
on- ACCIDENT & HEALTH sates Prems. Losses Prems. Losses ' aid a oo. 
2ms. UOSses ymployers Ind. .... 14,423 5,174 | Inter-Ocean Cas. .. 145,184 49,882 | Nat. Life & Acci. 206,852 93,077 
A sirtnony wae? 37 | Employers Liab. .... 52.552 15,135 | Inter State Bus. Men 111,987 69,458 | New Amsterdam .. 18,053 5,007 
etna Casualty ....8 24,064 $ ones Equitable Life, N. Y. 10,666 2'779 | Ky.. Central ....... 118 Spay: New York Ind... 5,607 7,259 
Aetna Life ......... viaee 277,023 | Europ. Gen. Reins.. 129,823 49.906 | London Guar. ...... 20,158 13,993 | N. Y. Saf. Res. Fa. 080 1.044 
Amer. Cas. ......... 183,318 16,933 | Federal Cas. ....... 32,264 11,545 | London & Lanc..... 1,330 595 | No. Amer. Acci..... 217,345 54,213 
Amer. Employers .. 12,281 2,455 | Federal Life, Ill.... 27,428 13.412 | Loyal Protect. ..... 56.250 24,658 | Norwich Union ... 1,350 236 
Amer, Liab. ....... 6,132 3,292 | Fidelity & Cas...... 161,289 55,384 | Maryland Cas. ..... 170,847 60,592 | Ocean Acci. ..... 21,411 6.608 
Amer. Reins. ...... 4,233 4,595 | Fidelity H. & A.... 20,710 10,077 | Mass. Acci. ........ 25,0306 10,843 | Ohio State Life..... 357 273 
Ben. Assn. Ry. ~ apg 53,061 26,696 | Fraternal Protect. .. 177,500 72,280 | Mass. Bonding ..... 3A7,819 138,247 | Old Line, Wis...... 2 .» 107 
et Brotherhood Acci.... 101,876 47,982 | General Acci. ...... 160,557 53,701 | Mass. Indem. ...... 20,697 7,163 | Pacific Mut. ..... 78,605 27,895 
nists Columbia Cas. ..... 13,386 4,599 | General Reins, .... 49,509 2,815 | Mass. Protect. ...... 72,713 35,066 | Pan-American Life oon 596 
Col. Nat. Life...... 23,058 10,254 | Globe InGem. .....-. 53,170 30.318 Metropolitan Cas. .. 1,522 38 | Peerless Cas. .. 13,603 6,143 
Columb. Protect. ... 50,880 16,911 | Grange Mut. Cas.... 1,152 550 | Metropolitan Life... 516,729 242,900 | Pennsylvania Cas... 44,667 25,055 
Commercial - aa 399,188 165,494 7reat Amer. Cas.... 20,654 12,865 | Missouri State Life. 33,966 18,721 | Phoenix Indem. . 608 134 
Comonwealth Cas... 102,055 24,845 | Hartford Acci. ..... 71,709 32,138 | Midland Cas. ...... 3,352 486 | Preferred Acci. . 87,449 33,013 
Conn. General ..... 260,123 116,957 | Home Assur., Ind... 7,084 642 | Monarch Acci. ..... 84,627 31,556 | Provident L. & A. 82,707 36,527 
Continental Cas. . 328,959 138,143 | Hoosier Cas. ....... 32,178 14,307 | Nat. A. & H., Pa.... 138,011 45,253 | Reliance Life ...... 105,431 53,139 
on- Continental Life, Mo. 24,212 2,449 | Income Guar. ...... 8,593 °673 | National Acci. ..... 13,102 6,781 | Republic Cas. ... 5,614 1,443 
‘ Detroit Cas. ....... 10,897 3,653 | Ind. of N. Amer.... 42,663 13,465 | Nat. Benefit ........ 71,380 27,727 | Ridgely Protect. 76,415 46,818 
Eagle Indem. ...... 3.864 1,067 | Independence Ind... 24,311 10,002 | National Cas. ...... 81,078 29,562 | Royal Indem i 39,600 11.680 
Eastern Cas. ....... 21,637 11,816 ' Integrity M. Cas.... RE Bah Nat. Life, U. S. A... 8,972 3,090 | St. Lawrence Assn.. 2.221 337 
(CONTINUED ON NEXT PAGE) 
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Prems. Losses Prems. Losses Prems. Losses 

Southern Surety 192,550 90,285 | Mass. Acci. ........ 11,173 1,607 | Europ. Gen. Reins. 8,486 589 
Standard Acci. ..... 102,622 54,926 | Mass, Protect. ..... 245 120,861 | Fidelity & Cas..... 75,739 4,279 
Standard Life ...... 41,864 31,793 | Metropolitan Life 22,473 5.488 |General Acci. ...... U@TO = sce. 
Sun. Indem. .....e..+ 1,889 219 | Monarch Acci. ..... 128,416 53,037 | General Reins. ..... 213 3 .«....- 
POMPOIOTE) sé¢:0a0 0 06's0 1,167,571 420,853 | Pacific Mutual ..... »208 16,182 | Globe Indem. ....... —-19,069  ...... 
Travelers Ind. ..... 24,279 15,910 | Southern Sur. ...... . ees Hartford St. Boiler.. 17,783 
ES eae 13,604 8S eee J 4,543 | Ind. of N. Amer.... 27 
Union Ind, iawn we 21,355 af Unit. C raft, Mass... a 8=—ts eaten Independence Ind... 221 
United Cas. ata ask pete 8,044 xk, 20 -_ 3S “S - ee Re London Guar. ...... 1,194 
Unit. ? ‘raft., Mass... 112 801 Maryland Cas, ..... 1,200 
U. S. Casualty...... 177,552 91,508 OGRE BOSD s-cc cece $754,879 $277,546 | New York Indem... 696 
U. S. inden. came 19,855 6,520 yo ee 615,102 215,726 | Ocean Acci. ........ 3,858 
U. S. Nat. L. on 366,598 27,869 ¢ . Mutual Boiler, Mass. 1,207  ...... 
U.S. F. & 2, Cee so 77,807 33,355 SPRINKLER LEAKAGE Republic Cas. ...... 777 
Zur MD giwiitdsscaewee 4,772 2,403 | aetna Casualty 28,075 11.799 Royal BUGOME, cccces 8,562 - 645 
— | Maryland ¢ ‘as. Pee 45.365 15.637 Travelers Indem., 71,931 5,655 

Total 1925 ....... 708,929 $3,513,655 | Metropolitan C 230 tute otal 1925 .. 32 $40,336 
Total 1924 ....... 8,241,620 312341066 | U. S. F. & G........ 2,971 1,042 bet i934 eae asia #771008 370°3 +t 

NON-CAN, H. & A. TOGHs BOGS osences $76,641 $28.478 ENGINE & FLYWHEEL 

prt Li aeeesty Sa = os Total 1924 ....... 65,98 23,704 | Aetna Casualty 10,258 15,575 
ee aes 2,675 634 1, Amer, Reins. ....... —236 8 ...... 
Amer. Empl. ....... SRS eee TEAM BOILER Amer. Employers.... 8 are tast 
ae a ae Ke Aetna Casualty | — are re Columbia Cas. ..... 6,513 237 
Conn. General ..... 63,224 6,178 | American Cas. ..... , YS a Eagle Indem. ...... 430 13 
Continental Cas. 30,200 1,788 | Amer. Empleyers .. S41 simas Employers Liab. ... 5,377 550 
Employers Liab. .. lO Serer Amer. TAOING, 22.005 Farr Europ. Gen. Reins.. 159 6,699 
Equitable Life, N. Y. 120,427 56,095 | Columbia Cas. ..... 6,343 586 | Fidelity & Cas..... 11,451 13,216 
Europ. Gen. Reins. 18,838 10,202 | Continental Cas, SR oe General Reins. ..... — sec as 
Gen. Reins. ........ 6H 975 | Eagle Indem. ...... 1,115 Globe Indem, ...... amgED ~ = ncessc 
Hartford Acci. ..... ee Employers Liab. 17,086 Hartford St. Boiler. 201,666 44,637 








Prems. Losses 

Ind. of N. Amer.... 730 118 
Independence Ind... —72 1,030 
London Guar. ...... 5,665 3,220 
Maryland Cas. ..... 11,241 1,588 
New York Ind...... —1,644 750 
Ce eee 26,2A1 2,434 
Republic Cas. ...... —136 3~=—«.. 
Royal Ind, ....... 9,332 1,152 
TORVOIEE BMG. ..cecse 6,461 1,575 
Total 20S 6¢.cece $293,25: $92,794 
SOEs BFSb. cvccess 281,337 98,213 

CREDIT 
Amer. Credit Ind... 383,116 156,695 
London Guar. ...... 89,150 5,617 
National Sur. ...... 82,073 14,688 
So ee 44,818 1,951 
Scuthnern Sur. ...... a 
TORRE BRED ccc cece $599,764 $178,951 
BOOMER BEBE secsscss 595,921 201,326 
LIVE STOCK 
Hartford Acci ..... — ~gceam 
Hartford Live S..... 23,362 44,985 
SOCGE BOSS oc cseen $23,418 $44,985 
WOGHs BOSH cciciaiaes 35,450 34,343 
CHECK FORGERY 
Standard Acci. ..... 1,640 185 


Premiums and Losses in 1925 in NEBRASKA on All Classes of Casualty Business 









































Total Auto. Liability Other Liability Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Col 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. , Prvieath 
Total Auto. Liability Other Liability Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Col. 
. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses Prems coma 
i RS ipsa sauce el 25,557 $ ~~ Soe Se ee eer $ 4,742 $ 11,994 1,090 35 S$ 52 $2.07 
SE. BED metediutebesead 74.252 taat Saeh 9 17406 ...... 2.200. Reet ise ee —s a 
RRGTICAE. AWMEG. cccceccccer 20,176 cesses ares ae Crees ee re acre a4 baie ee nS roan “Catan ts. melee a3 aa 
Beparicen. CHA § ici ccctess 11,164 Ce”. EDGE chee (seccse fenreaee S0oeew <eeweee 600s eis 351 127 "35° 848 23 
American Empl. .......... 17,181 1,063 2.302 110 8385) — 2,022 490 26 2090 74a 5g 
American Mut. Liab...... 10,866 423 9,455 . Stewea! «acca aeehoe  ~dalb-aus 216 29 
American Reins. ......... 7 5 re Me ee ue Oe Sct ad 
American Surety ......... ee Sn ee  ! seech | epeweny « Lawes ~  eeeales 79,429 2,463 Se Secs 5 Sanita 
Central West Cas......... 17,024 1,892 11,418 DE . ghee.  “aianauis oaryy) 
Columbia Cas. ........... 3A,817 3,664 13,657 5,100 Sez ws... «= 242Ds—i Si (ii 548 1,431 
Commercial Cas.......... 18,688 6,061 2,752 1,244 4,717 ...... 20 2,107 642 
Continental Cas. ......... 62.501 6,414 9,291 6,282 5,100 —240 375s 3739 860 
Detroit Pid. DUP. cciveces er ete Siu Geer, hwteety “egeeeh  sieateint 4,052 10 i 
Bagle Indem. ...5...00<e- 22,984 4,113 5,886 2,960 3,300 150 "Sig Li i 
Employers Indem. ....... 42,475 8,781 10,019 4,017 mee <«dscoe - Gee S333 “Se «<< nado xeae 1 oes 
Employers Liab. ......... 164,367 23,266 92,619 93,931 732 —2,956 4,126 3,408 
Europ. Gen. Reins........ 47,992 1,565 Me scxaees 723 —3,990 16,65 
WeGeral Surety . oc. ccsse 3,014 1,308 411 78 Mn” tude. Sadcin “issesy SE aaiss . aa 3 59 
Se erro 40,402 1,132 : 9,555 6,445 10,901 —1,191 G682 1,625 S47 ...... 424 
Peselity & Dep... ..sccsess Re Pare ee SO Po eae $9,574 31,604 £385 “6 a 
ee ee 224,793 44,965 28,640 16,857 2,916 109,004 ee er 1,090 11,701 
General Cas. & Sur....... 57,164 3,420 3,767 1,719 5 44,506 18,194 ae Se i cee 458 
Georgia Cas. ......seceeee 18,067 5970 1,023 1,705 2,178 3,176 » te Cee 1,621 1.416 
aera 68,951 4,679 5,304 2,639 750 22,203 21,094 32,649 11,969 615 433 > 069 
Baw. Mut. Cas....scccocss 7,174 DO <«tisnagwitesn, Wesendd  (Gieieed costes eens 20s ee 329 295 984 
Hartford Acci. ........... 81,009 12,640 6,682 1,187 33,247 24,532 10,009 1,691 5,496 1,584 1.675 
Ee ee ore 27, S06 7.705 1,971 80 7.148 9,152 2537 2,093 1,922 2,127 2.556 
Independence Ind. ....... 16,212 33 2,524 eee 3172 2,460 4,183 —1,271 495 25 "383 
Indiana Lib. Mut....... 2,977 3s 8 122 : 2,847 Tae SAGthG sae! bad Cana OMAweSs deca steabee Maeseee 
Integrity Mut. Cas........ 81,926 6,443 7807 3,832 50 16,476 47,852 2,72: 105 1,582 793 2,203 43 910 
International Ind. ........ 11,383 2,854 5,732 a) ixGaaem “| eetonba | ~ameeae! ~ emleneen 592 es 42 oes 1,617 
Liberty Mutual .......... ———- 8 w*aeces ——- ~acneas 12 ae. eee eeecee © Wenner: *steeee “Gets Siehae ‘weenae “en cele 
en Se re 11,606 1,53 5,200 Me re) ca rb) EL SEa a (ace onece Sateen aera eee 1,924 741 396 
Lloyds Plate Glass........ 2,907 ee téened  beeeen | weene's ih). “eteteahe.e Chekedie. aw eee 2,907 PE beteies -kadces? “oeene. cee 
London & Lanc......... 3,832 —410 OS eee eee ee 1,069 —525 wren ors ee 665 98 
London Guarauty ........ 414,802 205,425 74,041 F 28,002 181,806 BREDOe 8 eeakee § seieees 3,041 503 31,018 12,183 37.670 9,158 
Sem, Wet, Cas. os. ci.<cs 14,313 10,898 2,670 , 970 7.866 7,679 er 319 738 351 19 2415 1277 
pg Be * err 64,044 40,356 5.400 6,606 1,898 $5 26,849 20,614 18,314 8,662 1,193 34 4,927 1,920 1,812 910 
a, BOT wd ecscceves 171,046 54,567 7,136 600 7s4 1,000 503 860 99,349 30,361 13,177 3,776 24,912 5,355 3,214 1,609 
Medical Protect, ......... 21,147 i) Peer ae ee 21,147 Rats @eetas  @iaked Sedeak. waeeen’  @8eeek. | eeheee "Sa 
merch. Mut. Burg. .....ess 22,303 DE Gtcc.4 Gatvne’ Khe tctches  ASpease “Steeda Waele! Seneee > Sceee) meee a rer eae 
Metropolitan Cas. ........ 40,894 17,184 SOG 4,130 2,419 2,195 10,218 2,159 7,910 4,826 1,303 1,828 2,515 1,733 
Pee. MUO, TOD eo ccikccéesus 34,192 15,737 Re “Resende Saness® “Sastal” -wernee® “Qleews- Aadeee Steve S880 n0  —Saebee 898 
POROUS TE cc cccetcewse 138,494 EE. ("<Gebee “gbegeiek<'ee6des Wehtiee -Meseeee ashe 98,190 Tee. Mstess Rew eae an? >») eee se 
Nebraska Indem. ......... 45,298 ae Ce. “Ce cusses “aenees Wadesa” OQ600n% “Smenee Weeeee  Seekaee  Soeiae 8,039 2,469 
New Amsterdam ......... 169,884 81,200 19,261 12,306 TO,152 38,683 $2,324 4,814 5,620 722 8,612 4,249 
MW. J. BIG. & P.-Geeesccces 18,322 SS ££ | ee ee TT eT. eee eee) eee? ee * . Biererre 11,23 3,123 4,95: 66 
Ph, we SAC oe ese rewee cen ces 2,379 398  Yisewue°) “hetaat éettbae eheden waeeds 2,377 [ee Giktkws  .dkawes  aeliena . <a 
N. ¥ BUOGR so ce ceedegenes 2,855 3,413 ee whedon 1,694 1,954 — eres . eee 301 676 
N. W. Cas. & Surety...... 12,430 4,008 eer 3,954 4,953 eee SLD Gesecc 8 6 tecne § Sarees 232 
BOOT WICH URION. .iccasseces 38,724 23,646 4,107 1,266 20,045 Tene 0 séekee 8=6t eves 3,032 690 2,037 1,450 
PE MR. 6 peeeccuseseke 187,798 101,024 21,918 7,380 82,381 61,273 261 oN 9,915 2,590 2,071 10,366 
Phoenix Indem,. ........e.. 43,170 13,578 3,919 155 21,809 Smee) 0s seéaan cowsds 3,262 848 1,284 1,993 
Peeterred ACCl. .cscccvccs 37,902 13.555 Tee GRO esscce asesess etesee  sreses 2,978 COGN <stacses €62322 4,175 154 
PeOWel TMGOM. c.cccccvescecs 51,432 20,289 0 eee 5.110 11,675 8,270 —3,771 2,542 961 4,624 1;615 
Southern Surety ......... 217,395 77,135 14,119 4,032 74,217 46,115 68,698 1,292 3,287 984 2,161 5,348 
Standard Acci. .......+++. 101,620 53,219 4,600 566 19,186 8,748 6,081 —668 4,665 1,598 5,242 3,566 
Bun INGESM. ..ccccccccsess 2,000 614 a Weta 397 80 s40 65 46 27 2A2 267 
"TEAVOCICTS seccccccccccvece 388,296 199,681 13,903 1,155 138,219 Cee .aekesda> | senasd WOR e Adedns aAbdese «80580, BRaekae’ Sasser 
Travelers Indem. ......... 58,491 14,269 a, ~ertisaida ..theade-. shaun. Skewes -.waewied 8,151 2,593 14,716 28,321 8,798 
BUM JEUIOO. cidneectseeees 147,333 Sie Mees AGO. acenes ctasee Satzsc O89 e0 -S8enSs ‘S40080 Kseeee, So0gee “ SwaRes 50,369 13,290 
Union Indem. ........++«- 32,727 25,581 1,030 2,000 3.516 2,518 24,708 19,410 1,702 764 530 4: 133 
eS ee : ae 26,211 22,504 | re 12,803 eee. ° gidiecse,” duvtes 3 705 293 1,780 1,223 
Be. to Oe Bi cceveccscsose 285.55 107,507 24,969 2,269 102,489 66,048 76591 1,412 8,352 3,049 17,920 14,488 6,245 
Western Auto. ........... 16,215 ee ee) ee, oon) sakes ee ean, aaadad Aeheeh) aeSavic) seated. [apahes” Bawese seness 4,643 2,086 
Teemeerem GAB. ccccsesedoce 25,82: 24,117 1,703 4 24,119 SO §8 «attics 22ckhkc Sesbas  <e42000  Debeam Suweleker “Seeeeen “See +s 
Western Sur. ..cccccccecs 14,760 2,516 601 186 — sdb" De ‘kebeve <erstend Dennen (wabaek 40 sulee 1,479 3e 
Pr rr rrrrrre rs Ce 42,505 16,788 6,970 257 15,840 [a xexaans awe 621 116 2,314 193 4,592 987 
Whee Ss Ss seeee  aaemee. | beet $629,351 $255,949 $262,499 os 83, 728 o.saaene $872,218 728,989 $220,211 $130,241 $ 39,363 $289,827 $ 99,655 $B22z,224 $118,334 
i ere ee 533,85 236,686 244,286 70 202,265 848,197 654,154 460,318 134,453 43,765 249,825 91,432 264,245 116, 115 
WEGRE Beis 650000 60604 $5,284,531 $2,351,722 
Total 1924....ccccssee 751 2,232, 569 
*Total of all casualty business, including classes shown below. Company totals above include other classes shown in groups below. 
Companies Writing Other Classes of Casualty Business in NEBRASKA 
ACCIDENT AND HEALTH ! Prems. Lossés | Prems. Losses | Prems. Losses _ 
Prems Losses | Ben. Assn. Ry. Emp.. 31,128 15,401 Equitable Life........ ae | Bartford Acci. ......- 3,573 or 
ae a | Bus. Men's Assur..... 86,883 42,857 | Europ. Gen. Reins.... 19,129 14,273 | Indem. of N. A....... 1,058 pa 
Aetna Cas, ......-+-- $ ISS lw eee Central West Cas....  wcaaue | Federal Life, Ill...... 34,149 16,140 | Independence Ind..... 459 oi 
Rete BAGO cdencvsies 35,587 $ 14,017 | Columbia Cas. ....... 2,655 1,703 | Federal Surety ...... 30 ese een | Integrity Mut. Cas... 1529 1, 16 
Amer. Bankers ...... 3,820 2,378 | Commercial Cas. ..... 1,591 657 | Fidelity & Cas....... 2,096 170 | Internat. Ind.......-- sz 193 
Amer. Cas. wccccceces /.. Breer | Continental Cas....... 31,186 11,302 | General Acci. ........ 22,208 12,518 | Inter-Ocean Cas...... 372 e 581 
Amer. Employers..... 1,296 575 | Eagle Indem. ........ 549 575 | Globe Indem. ........ 2,155 969 | Liberty Life, Kan.... 5,950 ) 
Amer. Old Line....... 7,222 5,128 | Employers Indem..... 14,911 12,652 | Great Northern, Ill. 27,478 0.555 | Lincoln Cas. ......... 107 “so Bae 
Amer. Reins. ..... ‘ ae | Employers Liab...... 4D7TS 1,779 | Great Western ...... 51,200 21,129 | London Guar. ....... 43,9000 15,049 
(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGB) \ 
a AS® | LOSS;EIGHT MILLION 
ses ‘ 125 ie. 
London & Lanc....... 135 17 
O30 Loyal Protect. ....... 6,988 3,037 IN COAST OIL FIRES 
"99 Maryland Cas. ....... 2,604 666 CONTINUED FROM PAGE 5 
aH Mass. Bonding ....... 21,971 11,007 ( “ . - , = 5) 
750 Mass. A meng eases s — $ 6,19! | conflicting opinions voiced when the line 
434 Metropos 7 Spied re 3107 | Was being placed last January. One of- ° 
Metropolitan Life.... 7.503 ,107 ‘ I . 
455 Midwest Life ........ 49,832 24,297 | fice refused any share of the line and e ign oO oo 
57E Missouri State ....... 1,85 , 294 | cancelled on all other lines on the books, 
575 Menarch Acci. ....... 3.846 2,135 eri ‘ , } i] 
— at Ante, web.....- 9.548 4618 | even offerings from the other oil com- C ] I 
‘a Nat. Life & Acci...... 29,336 11,150 | panies, last fall, entering this year with ua ty nsurance 
rele National Reet 2-0 4 37-686 | no oil business at all. This office is re- 
egg age ele "340 | ported to have been severely criticized 
695 National Reserve..... 200 ...,.. | by some brokers interested and to have 
ye eg se aa pea aed Ro 459 | lost considerable of other classes of 
"951 le wan... 6S business because of this attitude. How- 
are Ocean Acci. .....-.... 5,541 ever, its present exemption from this 
25 Old Line, Neb........ 11,205 heavy loss will more than repay it for 
95) Pacific Mut. ......... 9,247 ie ose e he Pe b. ithd e 
"336 Sheena td. .....+.. 624 the loss of other premiums withdrawn 
(SE Sree 121,692 by the oil placing brokers. 
Preferred Acci........ 26,976 
te BOMMMOO oc cccsecvesse 3,936 Reservoirs Had Wooden Roofs 
985 | Ridgely Protect...... 12,718 5 ; 
— Royal Intem......... oanar The three schedules were written un- 
eer a a 29,670 der a 90 percent clause and covered both 
Cag ee 133 the San Luis and the Brea tank farms. 
- bier psa al lade —— Brea is 200 miles south of the San Luis 
185 ee ee 1425 field, which was struck by lightning 
Union Indem. ........ 179 April 7. The Brea reservoirs were 
United, a. seteeeeee — struck the day following while all at- 
a eausite aaa 6.447 tention was centered on San Luis, by 
Ley Se xs See 12,639 far the largest field, with approximately 
‘ol U.S a? L. & ¢ aaa $18,000,000 of oil stored in the huge 
ses a a -_ — __-''** | underground reservoirs and the 19 tanks 
‘ol. Total 1925.......... $1,339,631 $580,635 |of 55,000 barrels capacity each. The 
071 Total 1924.........-. 1,191,934 . 463,480 | reservoirs contained approximately 750,- 
“is NON-CAN. H&A 000 barrels to 1,500,000 barrels each. 
or ee. Ex The reservoirs were constructed during 
113 Prems Losses he war and : “ 1” : | d: = 
54 ae a ee s ae oe the war and are sunk into the ground; = - 
33 ’ Continental Cas...... 1,609 §$ 757 | that is, they were built by excavating : yA, ! 
oem lg AR EEE tee a {73 | and then these great holes in the ground : me ae NE Se 
M yp. Gen, he Perr gba ‘ ’ . . 
“as ical Mnethese take. me OS. were lined and floored with concrete. ° 
431 Great Western ...... BAT _. 59 | They had wooden roofs. These wooden arantee ali CCl ent 
642 — Lg Pe Ow, §6=—-so 132 | roofs are blamed for the fires. , 
860 Pacific Mutual........ 19,729 2,935 The use of these reservoirs of this ° *. 
‘ea: TRAVGIOTS 2.00 0000000% 2,074 67 | type developed in California during the mpany ; | te 
+4 - a , Ce , Te > f 4 23 
093 Senes chee,........ % 122.800 $§ 58.607 | War, but recently the lower cost of > 
3,408 Total 1934.......0 117,608 46.842 | Storage by means of reservoirs as 
Rabe ae eee against tanks has resulted in the oil 
p SPRINKLER companies building enormous storage 
ae rae Prems._ Losses | vats of this kind with capacity of 1,500,- 
1.701 Se Se * beeeeiee % — > “1; | 000 barrels. Never in the history of oil 
458 ig t =) eee ees: underwriting on the Pacific Coast has 
1,416 — — ~——— |such a schedule of this type been sub- 
2,069 ote 25 2,005 $ 265 1; : . a at ae 4: -» 
a Eee Lf rit chaaamaes ind oo > 4 3e@ [ject to loss in two different localities Head Office U. S. Branch 
L875 of such wide divergence simultaneously. 
6 STEAM BOILER : ° 
Little if Any Salvage 
ie ae ' oe 55 Fifth Avenue, New York 
tees Amer. Employers..... $ ee. “secaes While some figures are mentioned in 
aay a b's. seeees —_ teres connection with the companies involved 
617 ‘ ental Cas. ..... rrr tare 4 ; : ai 
Kies Eagle Indem. ........ a ee there has been so much conjecture that C. M. BERGER, United States Manager 
326 Employers Liab....... ares nothing definite or authoritative is 
_ ee ee vee 443 «++ -, [known at this time, but it is reported 
2.158 Sccncies iy Bo uated er that the Hartford had $3,000,000 gross, 
1277 Hartford St. B....... 18,903 3,649 |the Balfour-Guthrie general agency, 
910 Independence Ind..... 9 which includes the Queensland, is said 
1.609 London Guar. ........ 5,741 1,336 hove hei ¢ =( Se d t 
’ Maryland Cas. ....... 229 325 | to have had $1,500,000 gross and the 
New York Indem..... ae National Union about $1,000,000 gross. i oe 
1,733 | ween | a dla . = 324] These three companies are all in_ the The “Company of super service’ is not a 
898 iets Mee “org |. |' | office of Callander-Manwarring Com- “ + a”? 
- Travelers Indem..... 3,063 $ 913 |pany of Los Angeles, the local agents name that has been applied to the London 
» 46! cE. coacii . “ee . ’ . ° 
1249 Total 1925.......... S aaers § 7.087 | Controlling the Union Oil Company's Guarantee and Accident. It is a name well 
66 Soe eee ee 44.844 9'990 | California lines. i 
tees ee : Some companies are known to have earned in more than fifty-one years of close 
= ENGINE AND FLY-WHEEL accepted the line with misgivings and ‘ . 
1488 bi Prems. Losses | one of the largest offices in San Fran- co-operation with the agents. 
0:366 aie eee $ = oreees cisco, involved through treaties for more 
1.938 Columbia Cas. ......: 271 1111) | than $300,000, is reported to have ex- 
a asie Indem. aorete = Pre pressed the opinion when the lines were 
3615 Employers Liab....... ee dean oa agers . 
5°348 Europ. om Wake ee errs a ed that it was 100 percent possible 
3,566 ete) ee 5,747 408 Oss. 
267 indem. of _ See t4 Citas There will be very little, if any, sal- 
69 ~peasad hscler pa lt de ‘ 999 Ly, On account of the extreme heat BOAR 
76 Coean ASGi, .cccocccs Aa vage. : s 
gt Roval indem. 2.826 9564 |and the fact that three tanks at San UNITED STATES D 
133 Southern Sur. pero 138 ee Luis started practically simultaneously, 
1228 avelers Indem...... . 1515 ““ l efforts to drain the oil were almost en- F. W. Lawson, Chairman 
can Total 1925.......... $ 15,863 $ 3.290 |tirely fruitless. The fires also proved 
_ 4 DORR BORE vs sécaxas's 13,412 23,895 that ‘oil in reservoirs explodes, such P. Beresford, U. S. Mgr., Phoenix Assurance Co., Ltd. of 
it CREDIT — ae re. for ——y . London, New York i} 
987 sroperty outsic 1e line r n i 
—_— Prems. Losses F we y . _ r — j : s H i ' 
8,334 Amer. Credit Indem..8 2331 two deaths. D. R. Forgan, Vice-Chairman, National Bank of Republic, i 
334 i Amer. 1 Te S330 eee ! - i 
6.115 | Total 3984. ....3.5-5 315 $ 4,290 Remand Ser Of Covernse Chicago iF 
CHECK FORGERY Like all other disasters the two Union | @ Fred L. Gray, of Fred L. Gray Co., General Agents, Min- {| 
; Prems. Losses | Oil blazes has caused a demand for oil | @ neapolis | 
Standard Acci. ....... $ ee. nancy ; : 
- |coverage and all companies operating = 
LIVE STOCK .in California are insured with the single W. C, Potter, President, Guaranty Trust Company of New i 
Cuan: Losses | exception of the Standard Oil of Cali- York, New York 
i $ 9488 $ 10,277 | fornia, which has been a self-insurer for Cc bb, General Agents 
r ‘ 277 a, as as ‘ | . . j 
sses_ Total 1924............ 11,142 8.775 |all lines for a number of years. Con- | @ ewan of Conkling, Price & We A j 
ot cern was also evident among the oil se | 
soa Don E. Kessler of Jensen & Kessler, rp aon, bg ge _—— ‘ = } 
361 general agents on the Pacific Coast for |SUrance companies as to whether ese ! 
ig ne mmplovers Liability and ~ amiltetes fires would cause cancellations. 
D a 8s, F e e epresentative Th: z ¢ M4 
2,581 from the far west at. the forthcoming While the fires were still raging there 
sents dedicatory exercises in Boston of the were conferences in San Francisco 
15,545 new Samuel Appleton building. looking toward a complete revision of 
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An American Company” 


Pertinent Facts 


Every Agent Knows 
or Should Know 


‘THE Georgia Casualty Company writes all lines of 

casualty insurance including—Automobile, Burg- 
lary, Property Damage, Plate Glass, Liability and 
Workmen’s Compensation. 


When the Georgia Casualty speaks of Service — it 
means service plus, the kind that allows the agent to 
handle his own property damage adjustments if he so 
desires, that wins new clients and holds the old ones 
by a liberal adjustment policy. 


The ratio of Assets to Liabilities is most favorable, one 
of the highest in the United States—denoting finan- 
cial strength gained through satisfactory service. 


The Georgia Casualty operates in thirty-nine states 
and has a premium income of over $3,250,000. 


We want agents where we are not now represented. 
We can show you why you need us. Information 
costs you nothing. 


Georgia Casualty Company 
W. E. SMALL - President 
Atlanta, Georgia 


Central Department 


W. W. Heise, Mgr., 721 Insurance Exchange, Chicago 























Writing Casualty Insurance 
Fidelity and Surety Bonds 





& ) , 7.5 
Ly mong 


Federal Surety Company 





Home Office: Davenport, lowa 

















| . . 
| accomplished early in the week. 


| others 
| Fourteen of the 19 metal tanks were 


| voirs 


| tion. 4 
| handling of oil and fire in the fields. The 


speculation, but 


rates and forms and there has also been 
talk of either forming a Coast pool or 
making arrangements with the Oil As- 
sociation of Chicago. 

Another feature which has been re- 
vealed has been connected with the ad- 
justment of oil losses. Recent experi- 
ences, especially last year, have caused 
some executives to feel that these loans 
have been overpaid and in this case, 
while almost every drop of the oil in- 
volved has been burned, the adjustment 
is expected to consume some time. Out 
of the situation has arisen a sudden de- 
mand by oil companies for property 
damage insurance. 


Fires Burned Out 


The fires both at San Luis Obispo 
and Brea have now burned out. At San 
Luis, the largest field of storage, all of 


| the six huge reservoirs were destroyed, 


only a small amount of salvage being 
Four 
were insured, the 
without any coverage. 


of these reservoirs 
being 


destroyed, catching from the burning oil 
which boiled over the reservoirs and 
dikes like billows of molten lava. The 
reservoirs were from 350 to 750 feet 
apart. At Brea three of the five reser- 
were destroyed, including one 
which carried no insurance. No tanks 
were burned at Brea. 

The explosions and tremendous heat 
at San Luis caused a freak cyclone dur- 
ing the height of the blaze destroying 
neighboring property. This carried a 
house containing two men more than 
600 feet and completely destroyed it, 
killing the occupants. It also carried 
an automobile in which were two occu- 
pants more than 100 feet through the 
air. Tornadoes and cyclones are practi- 
cally unknown in California. 


Much Outside Property Damaged 
The greatest damage outside of the 


destroyed oil was done to adjacent ag- 
ricultural land which was covered with 


| the flaming liquid and rendered unfit for 


further use according to agriculture ex- 
perts. This condition in addition to 


| other similar damage to other property 


will doubtless cause law suits and dam- 
ages to be suffered by the oil company 
as it carried no property damage prop- 
erty. Underwriters have _ cancelled 


|} other oil lines especially in congested 
value districts and agitation for better 
| fire protection has also appeared. 


| Beach, 


Long 
Cal., in which is located the 
famous Signal Hill oil field, is consid- 
ering an ordinance governing protec- 
tive features. Fires in Signal Hill have 
threatened the city in recent months 
and this, coupled with the demonstrated 
facts at San Luis that oil can make a 
major conflagration, has prompted ac- 
This ordinance will regulate the 


loss will be adjusted by Clarence E. Al- 
lan, until recently Pacific coast manager 
for the Liverpool & London & Globe: 


| W. K. Withers of the Pacific Coast Ad- 
| justment 
| ham of Los Angeles, who will meet with 


3ureau and Charles J. Peck- 


officials of the Union Oil Company in 


| Los Angeles this week. 


MUCH INTEREST IN NEW YORK 

NEW YORK, April 14.—Fire com- 
pany executives here are intensely in- 
terested in the oil fire in the two Cali- 


| fornia plants of the Union Oil Com- 


pany. What the property loss. will 
amount to is as yet a matter of pure 
estimates place it as 
close to $10,000,000. So far as can be 
learned there was no use and occupancy 
insurance, which if true will be a blow to 
the production company, for the feeling 
is general that it will take 
months to rebuild the refinery and other 
sections of the ruined plant. 

One effect of the great fire has been 
to bring numerous inquiries from oil 
companies that have followed the prac- 
tice of self-insurance, for rates from the 
insurance companies. That action prob- 
ably was inspired by interested finan- 
cial houses, who view the possibility of 


several 








a heavy fire loss with anything but 
equanimity. 
Rates Called Too Low 

Many underwriters have been of the 
opinion for some time that rates on oil 
were entirely too low in California. Un- 
til two or three months ago the rate 
there was 47 cents. Then it was raised 
to $1 and $1.25. In the Texas field, 
however, the rates vary from 2% per- 
cent to 5 percent and in Arkansas from 
3 percent to 7 percent. 

The excuse for the extremely low rate 
which prevailed in California until re- 
cently was that there is no lightning 
hazard west of the Sierra Nevada moun- 
tains. Yet both these fires were started 
by lightning. One reason for the ad- 
vance in rates a few months ago was 
the fact that the claim of no lightning 
hazard had been exploded by several 
previous fires resulting from that cause. 
Underwriters feel that they were 
“worked” by the claims for the Califor- 
nia climate. 

Oil Association Not Affected 

The Oil Insurance Association does 
not operate in California, and it was 
stated by a number of company officials 
that the reason for its not operating 
there was the opposition of a number 
of general agents and managers on the 
coast, who are compensated by overrid- 
ing commissions. As the Oil Associa- 
tion pays a commission to the agent 
or broker who controls the business, 
but allows no overriding commission to 
anybody, it was stated that some of 
those who have received an overriding 
commission on oil business which came 
through their agents, objected to the 
loss of this income. 

If the Oil Association had been op- 
erating in California and had been han- 
dling the Union Oil Company line, the 
liability would have been divided among 
over 60 companies in agreed ratio and 
would probably have been more evenly 
distributed than it is now believed to be. 

Companies on the Loss 

According to a telegram received by 
one of the New York companies from 
its San Francisco representative the in- 
surance on oil of the Union Oil Com- 
pany was written by the following com- 
panies: 

Balfour-Guthrie companies... .$3,000,000 
C. A. Celvin companies .......... 405,000 
og eer eee 300,000 
are eee 3,000,000 
DE oéttiewhebentsocuevereeeews 60,000 
National Union Fire 1,000,000 


BOE KM seutbcuwtatwetewedcwnn $7,765,000 


The companies represented by Balfour, 
Guthrie & Co. are the American of 
Newark, Caledonian, Camden, North 
China and Union of Canton. Those rep- 
resented by C, A. Colvin are the Boston, 
County Fire, Granite State, New Hamp- 
shire, Old Colony and Providence Wash- 
ington. 


LUDLUM DISCOURSES 
ON SOME PROBLEMS 


(CONTINUED FROM PAGE 7) 


pensation inducements to other com- 
panies represented by them. He said 
that the maintenance of the organiza- 
tion discipline and integrity is vitally 
bound up with the maintenance of such 
selective representation. 

Comment on Rate Situation 


Mr. Ludlum said that the legion of 
those in the field and agency ranks 1s 
discovering reasons for lowering the 
rates in individual instances far exceeds 
the few who reveal if they discover con- 
ditions warranting reapplication of the 
schedule to raise the rate. Speaking on 
this subject, Mr. Ludlum said: 

“Whether the non-apparent but cumu- 
lative effect of such “service” activities 
is responsible for the sagging tendency 
of our rate level, or whether the sched- 
ules themselves concede too much credit 
for some factors of the whole risk oT 
make insufficient provision for what 1s 
technically termed ‘the residuum of un- 
analyzed hazard,’ I may not be qualified 
as a schedule expert to say, but prac- 
tical underwriters generally and deject- 
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edly certify that the margin is altogether 
too thin for comfort, or indeed for 
safety. 

Should Have Reasonable Margin 


“Where our actuaries are prevented 
by official opposition, as is frequently 
the case, from determining rates accord- 
ing to consistent and proper methods 
the fault is, of course, not with them, 
nor are the schedules primarily respon- 
sible for errors in their application or 
the fact that changes in risks are dis- 
closed only when a reduction is 
cated. However, the custodians of 
schedules should regard the fact 
rating schedules are but a means to 
an end, that is the establishment of a 
level of rates which shall provide a rea- 
sonable margin over costs as a whole 
and as to any given state or section of 
a state for any general or particular 
category of risks.” 


our 


COMPANY OFFICIAL GIVES 
VIEWS ON LIMITATION 
(CONTINUED FROM PAGE 37) 
then commenced. We shall 
never know the full story, 
unmistakable signs point to a few agi- 
tators. The subject with which they 
dealt was one affording abundant oppor- 
tunity to excite the active interest of 
government officials. The plan was dex- 
terously launched, the case was adroitly 
handled and took form while many of 
the companies were still laboring under 
the belief that it was best to attend their 
own business. Since that time everyone 


has been more or less dragged in, until 
today the companies may be lined up 
substantially as follows: (1) Those 


who favor the rules are pledged to ob- 
serve them and do so; (2) Those who 
favor the rules are pledged to observe 
them and don’t do so; (3) Those who 
oppose the rules.” 





The Commercial Casualty has ap- 
pointed Clyde A. Thompson field super- 
visor for Connecticut. Mr. Thompson 


has had wide 
business. 


experience in the casualty 


probably | 
but certain | 


indi- | 


| since 


| safely 


| general 


| patterned 
| adopted by the casualty writing compa- 





|" 


| ference of 
that | 


AGREEMENT IS REACHED | 


LIMITATION OF COMMISSION | 


| most good nature prevailed, 
| argues 


Plan Submitted by Committee of Thir- | 
teen Has Been Revised to Obtain 
Uniform Commissions 


NEW YORK, April 14.—Unless un- 
looked for differences develop the con- 
company executives in ses- 

Hotel Pennsylvania here 
Monday morning considering an 
acquisition cost limitation program for 
suretty and fidelity business will con- | 
clude tonight with a completed plan. The 
suggested agreement prepared by the | 
committee of thirteen was considered | 
section by section revised approved fur- | 
ther revised and again endorsed. | 
Whether it will stand in its present form | 
or again be altered today no one can 
predict. 

Uniform Commissions 


sion at the 


The commission scale apparently now 
in general favor allows 30 percent to 
agents, 25 to regional agents | 
and 15 percent to brokers. These fig- 
ures, however, are not final, though the | 
probabilities are that they will be. The | 
general plan of field representation is 
fairly closely after that 


nies three years ago modified only to 
meet the different conditions of the | 
surety business. Assuming that an 
agreement be reached today it will be 
submitted to Superintendent J. A. Beha | 
for review and will also be laid before | 
representatives of the National Associa- | 
tion of Casualty and Surety Agents and | 
of the National Association of Insur- | 


ance Agents. Representatives of the | 
latter organization are already here and 
may be given audience this evening. 
The casualty agents associations’ dele- | 

| 


gates were unable to get here this week. 


The attendance of company executives 


| 1924,the 


at each session of the meeting was un- 
usually large and while discussions were 


| carried on animatedly and with marked 


differences of opinion at times, the ut- 


well for the 
well-balanced agreement. 


W. E. MARINER OF WESTERN 


a fact that | 
presentation otf a 


ADJUSTMENT PASSES AWAY | 


(CONTINUED FROM PAGE 6) 


handsome brochure containing a sketch 
of his achievements and qualities as a 


} man, 
Pallbearers Named 
The active pallbearers at Mr. Mar- 
iner’s tuneral will be Clarke J. Munn, 
manager, Cook County Loss Adjust- 


ment Bureau; R. R. Lippincott and Roy 


A. Sellery, assistant managers, Western 
Adjustment; Jack Leahy, St. Louis at- 
torney; R. J. Folonie of Hicks & Fo- 


lonie, Chicago 
Charlton, St. 
Western Adjustment. 

The honorary 
Harding, Springfield; 
London & 


Thomas F. 
Minn., manager, 


attorneys; 
Paul, 


Charles E. Dox, 
Lancashire; John F. Staf- 
ford, Sun; William Feiler and Thomas 
Hallinan, Chicago adjusters, and T. F. 
Armstrong of St. Paul, a_ personal 
friend of Mr. Mariner's. 


Wunner Made Secretary 
NEW YORK, April 14.—H. 


ner, who succeeds John G. 
signed, as secretary of the 
demnity, has been connected 
company for the past 13 years, prior to 
which he was chief accountant for the 
Frankfort Accident. He was appointed 
comptroller of the Royal Indemnity in 
duties of which he will con- 
tinue to direct in association with the 
secretaryship. Mr. Mays will open a 
brokerage office here, specializing in 
deferred payment business. 


Mays re- 
Royal In- 
with the 


The claim department of the 
Accident & Indemnity in 
charge of L. E. Carney 
by the employment 
employes. 


Cincinnati in 
is being enlarged 
of two additional 


pallbearers are J. C. | 


Wun- | 


Hartford | 


O 
> 
—N 
oe 
E 
- 
|" 
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Wins $42,500 Damages for 
Injury in Hotel Elevator 


William V. Munnis, 32 years old, of 
Pontiac, Ill, who once accepted a $300 
wettlement of his claims for injuries 
suffered in an accident, and later had 
the settlement set aside, yesterday’ was 
awarded $12,500 damages by a jury in 
Superior Judge William J. ‘Lindsay's 
court. In August, 1921, Munnis was 
visiting at the Great Northern hotel, 
While stepping out of an elevator the 
car starved and his hips were crushed, 


—From the Chicago Tribune. 


Automobile 


accidents are not 
the only ones that produce big 
damage suit verdicts, as the re- 


production here of a 
clipping demonstrates. The ordi- 
nary limits on liability policies 
should never be sold. How many 
concerns can stand a $42,000 ver- 
dict? Big limits cost remarkably 
little above the old $5,000/$10,000 
policies, but they help out the 
premium income very nicely and 
should always be sold. The extra 
premium pays for the trouble of 
explaining them, and the real need 
for higher coverage makes them 
easy to sell. On automobile, some 
agents never quote a rate except 
for upper limits and the practice 
is a good one on all liability poli- 
cies. 


newspaper 








The Surety 
held its 
| largest 
| letter 
ciation 
lan of the 
| contract bonds. 
new 


Held April Meeting 


Association of 
April meeting Tuesday 
attendance for a 
was read from the 
of America on the 
Metropolitan 


long time. 
Surety 


Chicago 
with the 


A 


ASso- 
merit rating 
Casualty on 
It was stated that the 


form of competition was being 
carefully considered. Announcement 
was made of an outing to be held May 


4 


on a 


vessel making the 


trip to Lock- 









































B. D. LECKLIDER, President HOWARD SLONEKER, Secretary 
CDE 
Ss Gaon ; AEN ® ( f 
INSURANCE COMPANY 
Hamilton, Ohio 
Assets Surplus to Policyholders 
$1,426,835.58 $490,073.22 
A Stock Company Writing 
AUTOMOBILE LIABILITY PLATE GLASS BURGLARY BONDS 
BRANCH OFFICES: 
CLEVELAND DETROIT ST. LOUIS 
1432 Union Trust Bldg. 533 Dime Bank Bldg. 403 Planters Bldg. 
D. W. Page, Mgr. W. D. Foster, Mgr R. L. Mitchell, Mgr. 
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COLLISION INSURANCE AT HALF PRICE 


A new five-point full coverage policy issued by an Old 
Line Stock Company to the Good Driver, which costs just 
one-half the regular collision premium, with the usual dis- 
counts (other coverages standard). 








Write for information concerning General Agency in 
OHIO—INDIANA—KENTUCKY AND WEST VIRGINIA 


THE AMERICAN LIABILITY COMPANY 
C. H. SANDERS, Secretary 
Cincinnati, Ohio 
ALCO SERVICE Established 1916 
SIX MONTHS’ CREDIT ON PREMIUM PAYMENTS 





















s 
TURDY as THE 


M4, 


Executive Offices Eastera Department 
UNION INDEMNITY BUILDING 100 MAIDEN LANE 
NEW ORLEANS NEW YORK 








CAPITAL AND SURPLUS EXCEED $3,500,000.00 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 








Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make 
them distinctive. 
We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 














BUSINESS IS LIMITED 
SATURATION POINT REACHED 


Important Centers Yield Normal In- 
crease in Casualty Volume Chiefly 
Through Growing Population 


NEW YORK, April 14.—Some of the 
casualty companies that have now a 
very steady growing organization in the 
more important centers find that it is 
almost impossible to extract an increas- 
ing amount of new business from these 
agencies, because the saturation point 
has almost been reached. The compa- 
nies can rely on a normal increase from 
these cities, representing the natural 
gain in business because of the growing 
population. There are no great oppor- 
tunities, however, for a marked increase. 
Most of the companies are pounding 
the larger points. There are but few 
companies that have reached down into 
the smaller towns, say, from 4,000 up 
and that can be said to have taught 
agents to sell small business. 


Look to Smaller Towns 


The Travelers, Aetna Casualty and 
United States Fidelity & Guaranty have 
probably gone into the great open 
spaces to a larger extent than most 
companies. They have hit the smaller 
places and have gotten a very good 
business out of them. Undoubtedly, 
companies feeling that they are getting 
as much as they can out of the bigger 
cities are dipping down into the smaller 
points and will make an intensive cul- 
tivation of the territory in some of the 
better states. In the smaller cities 
there is considerable automobile busi- 
ness. While the mutuals and recipro- 
cals are getting a good part of this, the 
rates of stock companies are now such 
as to appeal to the assured. Accident 
and health can be sold as can residence 
burglary, safe insurance, bank insurance 
and plate glass. There are some bonds 
that can be picked up. 


Will Sharpen Competition 


The entrance of new companies in 
the field will naturally sharpen compe- 
tition. Even at that the standard com- 
panies will be able to hold their agents 
without much difficulty because they 
have the organized seasoned service and 
agents become pretty well attached to 
a casualty and surety company with 
which they enjoy harmonious and 
friendly relations. 


FORCE GOVERNMENT 
INSURANCE\THROUGH 


(CONTINUED ON PAGE 35) 


vote. Labor forced an open meeting so 
two members who covertly were op- 
posed to the Fitzgerald measure voted 
for it, moved by fear of strong labor 
opposition. 

Voters Should Take Heed 


Take a man of the type of Henry R. 
Rathbone of Chicago, congressman at 
large from Illinois, seemingly one who 
naturally would be opposed to further 
encroachment of government on _ busi- 
ness. Yet he favors .the Fitzgerald 
measure. It seems to me that the think- 
ing voters need to take heed of how 
these Congressmen are voting, on vital 
issues. This is but the forerunner or 
other dangerous movements to embark 
the government on the sea of private 
enterprise. 

Congress may adjourn the middle of 
May. The ‘next time the Fitzgerald bill 
can be brought up will be Apr. 26. The 
only hope of the Underhill forces is that 
so much will be crowded on the House 
toward the end of the session that this 
obnoxious measure may be sidetracked. 
Unless this happens I should say the 
Fitzgerald bill has very good chances 
of passing the House. 

The favorable report was the third 
one in five years by the House District 








committee. In the report both the Un- 
derhill bill and the insurance industry 
are criticised, the former because of the 
many points in which it is charged to 
be lacking and the latter because of con- 
sistent opposition to the Fitzgerald 
measure. 

“Insurance company and chamber of 
commerce propaganda against this bill 
has been brought about by a foreign 
controlled casualty company organiza- 
tion,” the report asserts. “Casualty com- 
panies claim that this bill invades the 
field of private business and that an 
opportunity to make private profits out 
of injuries to workmen should be pro- 
vided. 

Cost of 40 Percent 

“To farm this protection out to pri- 
vate companies would not only create a 
waste of more than 35 percent of the 
cost but would conttinue the ugly con- 
tentions and ill feeling between the in- 
sured workmen and the employer or the 
substituted insurance company.  Insur- 
ance companies cannot furnish this pro- 
tection for workmen except by taking 
40 percent of the premiums for their 
expense. 

“To provide for money making out 
of the misfortunes of injured workmen 
cannot be justified. It would be unpar- 
donable folly or worse to make this pro- 
tection compulsory and let insurance 
companies compete for the business at 
an acquisition expense of 17% cents out 
of every dollar of total costs.” 


Save Nine-tenths of Overhead 


The administration of the law would 
be vested in the United States employes 
compensation commission, thus avoid- 
ing duplication, it is declared, and re- 
quiring for administration less than one- 
tenth of the overhead of commercial 
companies. There is to be no cost to 
the government, the appropriation made 
to start the fund being repayable to the 
treasury. 

Among the alleged advantages of the 
Fitzgerald bill cited by the committee 
is the fact that workmen will not have 
to negotiate with the “professional claim 
adjuster of a casualty company” and 
attention is called to the fact that in 
states where commercial insurance is 
permitted many employers fail to take 
out insurance and, when insolvent, in- 
jured employes are unable to collect, 
while “in addition, there have been a 
number of failures among casualty com- 
panies in the compensation field.” 

The assessment method provided by 
the bill, it is declared, has been held 
constitutional by the United States Su- 
preme Court. 


Nelson Quits Wisconsin Department 


MADISON, WIS., Apr. 14.—Thomas 
P. Nelson, policy insurance inspector 
in the department of insurance, has ten- 
dered his resignation to Commissioner 
W. Stanley Smith, effective May 1. 

Mr. Nelson has been with the de- 
partment for 13 years and in recent 
years has directed the health and acci- 
dent work. Differences over the way 
accident insurance should be supervised 
are said to be involved in the move. 


Casualty Notes 


New commercial accident and health 
business written by the Commercial Cas- 
ualty of Newark in March was 50 per- 
cent greater than that secured in the 
preceding month. 


Carrere & Hawley, general agents for 
the Home Accident in California, have 
opened a branch office in Oakland. This 
gives the firm three offices in California, 
San Francisco, Los Angeles and Oakland. 

Charles Cole, for several years con- 
nected with the Indemnity of North 
America and for the past three years 
special agent in northern California, has 
been placed in charge of its Oakland, 
Cal., service office. 

Herbert M. Vandervoorst, auditor for 
Robert TI. Brown, a coal dealer of New 
York City, admitted embezzling eleven 
thousand of his employers money in 
order to pay two annual premiums on 
seven hundred thousand of life insur- 
ance, 


A large gathering was present. in 
Hartford April 12 when Vice-president 
J. S. Turn of the New York department 
of the Aetna Life talked to the Aetna 
Life Club members on “Administration 
Problems.” R. I. Catlin also talked on 
automobile insurance. 
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FIRE RETURNS 
BY STATES 
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INDIANA | 
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EE - 

Prems. Losses 
r N. Y. Fire 61,648 15,942 
ay & otal 88,202 32823 
. bia, O. Fire 13,642 13,911 
saat rotal 15,926 14°318 
, bia, N. J. Fire 6,352 4,720 
ones Total 87391 5,135 
, bia Natl. Fire 85,614 29,605 
mma Total 99,768 31,245 
commerce, N. Y. Fire 19,151 5,833 
sae Total 22.562 6.177 
Coml. Un., N, Y. Fire 31,710 16,709 
Total 38,132 21,934 
Commonwealth Fire 45,065 26,292 
otal 74,174 33,264 
Concordia Fire 110,671 54,592 
Total 127,792 61,939 
Connecticut Fire 104,967 119,589 
Total 128,307 146,487 
Continental Fire 597,810 557,146 
Total 854,796 725,58 
County, Pa. Fire 19,430 46 
Total 22,949 8 
Delaware Fire 2,869 3 
Total 3,159 3 
Detroit F.& M._ Fire 19,874 
Total 22,449 
Detroit Natl. Fire 2,845 
Total 3,073 
Dubuque Fire 44,884 
Total 51,787 
Eagle Fire 1,816 
Total 2,268 
East & West Fire 8,291 
Total 10,074 
Employers Fire 20,206 
Total 38,620 
Equit. F. & M. Fire 0,979 
Total 25,647 
Equity, Mo. Fire 3,847 
Total 3,847 
Eureka-Sec. Fire 29,812 
Total 40,214 é 
Export Total 7,409 266,664 
Federal, N. J. Fire 18,748 as 
Total 15,442 
Federal Un. Fire 17,987 
Total 25,615 
Fid. Phenix Fire 476,764 4 
Total 681,055 7 
Fire Assn, Fire 65,449 
Total 79,126 
Fire Re-A., N. Y. F. 50,998 
Total 109,055 107, 
First Amer. Fire »212 
Total 8 
Fireman’s Fd. Fire 2 2,22 
Total 50 5,42 
Firemens, N.J. Fire 9 203,818 
Total 1 236,869 
Franklin Fire 7 55.165 
Total 31 79,595 
Franklin Nat. Fire igor area 
Total =r. 
Gen. Ex., N.Y. Total . a narele 
General Wash, Fire as 
Total Sais 
Girard F.& M. Fire 6 43,797 
Total 1 50,797 
Glens Falls Fire 0 110,414 
Total 137,675 
Globe Fire 33,958 
Total 9; 34,127 
Globe & Rut. Fire 892 202,892 
Total 338 240,903 
Granite State Fire 33 10,068 
Total 7 10,845 
Great Amer, Fire 2 196,881 
Total 0 225,052 
Great Lakes Fire 5 11,321 
Total 2 54,505 
Guaranty, R. I. Fire > ~wéesees 
Total - ecco 
Hanover Fire 7 63,881 
Total 8 82,201 
Harmonia Firs - aera 
Total 97 6 
Hartford Fire ,999 600,868 
Total ,645 817,485 
Home F. & M. Fire 605 3,761 
Total ,114 6,003 
Home, N. Y. Fire 98,737 526,032 
Total 1,195,866 711,079 
Hudson Fire 7,260 10,970 
Total 9,404 11,123 
Illinois Fire 15,608 12,295 
Total 18,230 12,712 
Imperial, N.Y. Fire 12,579 11,019 
Total 17,776 11.452 
Import. & Exp. Fire 14,852 30.067 
Total 29,177 42.196 
Insur. Co, N. A. Fire 397/433 260.729 
Total 599,834 334,118 
Ins Co. State Pa, Fire 105.344 96,958 
Total 132,984 116,989 

Inter-State 2. 12,952 
“ ee 3,076 
Knickerb, Fire 7.913 eet} 

Total 7.969 5,386 

LineolIn Fire 36,775 26,451 

Total 49,311 29,96 
Manhattan Fire 5,049 2080 
Total 5,872 2 066 
Maryland Total 65.968 29'199 
Masy FL&M. Fire = 15828 26.465 
Total 17,335 27,295 
Mechanies, Pa, Fir« 33.668 10,635 
Total 38.049 1.269 
Mech. & Trad. Firs 20,852 HS tt 
Total 26.919 99 529 
Merchants, N.Y. Fire 37,786 27,622 
Total 41,006 27,999 
Mereantl., N.Y. Fire 28,180 15.944 
Total 50,401 9.4%: 
Merchants, Colo. Fire 11,084 ett 
Total 12,193 14,263 








Merchants, R.I, Fire 
Total 
Mercury Fire 
Total 
Metropol. Hib. Fire 
Total 
Mich, F. & M. Fire 
Total 
Milw. Mech. Fire 
Total 
Minn. F. & M. Fire 
Total 
Natl. Ben-Frk, Fire 
Total 
National, Conn. Fire 
Total 
Natl. Liberty Fire 
Total 
Nat, Reserve Fire 
Total 
Natl, Security Fire 
Total 
Natl. Union Fire 
Total 
New Brunsw. Fire 
Total 
Newark Fire 
Total 
New Hamp. Fire 
Total 
New Jersey Fire 
Total 
Niagara Fire 
Total 
Northern, N.Y. Fire 
Total 
North River Fire 
Total 
Northw. F. & M. Fire 
Total 
Northwtn, Natl. Fire 
Total 
Old Colony Fire 
Total 
Orient Fire 
Total 
Pacifie Fire 
Total 
Patriotic Fire 
Total 
Pennsylvania Fire 
Total 
Peoples Natl. Fire 
Total 
Phila. F. & M. Fire 
Total 
Phoenix, Conn, Fire 
Total 
Pittsburgh Fire 
Total 
Potomac Fire 
Total 
Presidential Fire 
Total 
Provid.-Wash, Fire 
Total 
Provident, N. H. Fire 
Total 
Prudential Fire 
Total 
Queen Fire 
Total 
Reliable Fire 
Total 
Reliance Fire 
Total 
Republic Fire 
Total 
Rhode Island Fire 
Total 
Rocky Mount. Fire 
Total 
Rossia Fire 
Total 
Safeguard Fire 
Total 
Security, Conn, Fire 
Total 
Sentinel Fire 
Total 
Springfield Fire 
Total 
Standard, Conn. Fire 
Total 
Standard, N. J, Fire 
Total 
Star Fire 
Total 
St. Paul. F. & M. Fire 
Total 
Stuyvesant Fire 
Total 
Superior, Pa. Fire 
Total 
Transcont. Fire 
Travelers Fire Fire 
Total 
Twin City Fire 
Total 
United Amer, Fire 
Total 
Unit, Firemens Fire 
Total 
United States Fire 
Total 
U.S.Mer.& Sh. Fire 
Total 
Atlas Fire 
Total 
British Amer, Fire 
Total 
Caledonian Fire 
Total 
Century Fire 
Total 
Christiania Gen. Fire 
Total 
Coml. Un., Eng. Fire 
Total 
Eagle, 8. & B.D. Fire 
Total 
General, Fr. Fire 
Total 
Ind. Mut. Mar. Total 
Law, Un. & R. Fire 
Total 
L& L, & G. Fire 
Total 
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If it is a question of adequate and intelligent 
service, to both agent and policyholder, 
Continental measures up to 
the most exacting 
requirements. 


Continental Casualty 
Company 


H. G. B. Alexander, President 


CHICAGO 


Casualty Insurance Surety Bonds 




















B.L.YARRIS @ COMPANY 


Auditorium Garage Building, Cleveland, Ohio 


Claim Examiners and Adjusters 


Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 


Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 
Toledo Office—1151 Nicholas Building 











EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 110 Milk St., Boston, Mass. 
ORIGINAL AND LEADING LIABILITY COMPANY 
ALL FORMS OF LIABILITY INSURANCE 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank Building, 
Cineinnati; STONE, 4 & STONE, General Agents, Indian- 


apolis, Ind.; MeMUL DOUAIRE, Res. Mgrs., Ill. and Iowa, Insurance Exchange Bite; Cine, 
IlL; CHAS. H. GARRISON, State Agent, Mich, Majestic Bldg., Detroit; LOYAL D 





Agent, Wis., Wells Bidg., Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants 
Exchange, St. Louis, LO HASKELL COMPANY, General Agents, Woodmen of the World Building, 
eb. & MANCHESTER CO., Cleveland, Ohio; 


. $ General Agents, Leader-News Bidg., 
B. NEELY COMPANY, Genera] Agents, Capitol Bank Bidg., St. Paul, Minn 

















To say that you have nothing to advertise is to say 
that your proposition is not as good as others and that 
it has no special features that will attract. This might 
be true if you had no agents or business. It can’t be 
if you have any of either. 


Don’t believe it will pay? What do you mean by 
“pay”? 
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London. 

Lond, & Lance. 
London & Scot. 


Marine, Eng. 
Netherlands 


No. Brit. & Mer. 
Northern, Eng. 
Norwich Un, 
Palatine 


Phoenix, Eng. 


3 34. 169 
Royal Exch, 








Royal 9, ) 
33,125 
Scottish U. & N, ‘i 38,645 
¥ . 50,849 
South British 8,714 
8,834 
State, Eng. 8,861 
é 1 9,101 
Sun ‘ir 72 58,604 
é 92,757 61,281 
Sven Fire 14,309 8,402 
rotal 14,309 8,402 
Tokio Fire 31,290 30,718 
Total 37,§ 32,287 
Union, Eng. Fire 33 45,349 
Total 3 46,190 
Union, Fr. Fire 15, 3s 
Total 15, 
Union, Canton’ Fire 12,55 
Total 70, 
Union Mar. Total » 4, 
U rbaine Fire 7: 75, 
Total 7 ) 76 
Western, Can. Fire 20,751 13, 
Total 25,776 14, 
World Auxil. Fire 10,102 14, 
Total 11,496 14, 
Yorkshire Fire 18,074 33, 
Total 24,953 35, 
YOUNG MAN, 26, married, eight years 
casualty experience, four years automobile 
underwriting, desires position where there 


Have ste nographic 


is opportunity to advance, 
secretarial posi- 


ability and would consider 
tion. Best references. 
Address R-94 


Care The National Underwriter. 








EXPERIENCED casualty special agent 
wanted for Tllinois. Permanent position 
with excellent future. Reply in writing, 


giving age, experience and salary wanted. 


AMERICAN EMPLOYERS INS. CO. 
J. M. Hogle, Resident Manager 
1251 Federal Reserve Bank Bldg. 

Chicago, Ill 















AMERICAN 
SURETY 
COMPANY 
NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 





























United States Casualty Company 
80 Maiden Lane, New York 
Edson S. Lott, President, 


wants a high grade, widely 
experienced, thoroughly 
competent manager for its 
Automobile Department. 
Apply, in writing, giving 
full particulars and salary 
expected, to 

D. St. C. Moorhead, 
Secretary. 



























































































Losses 
New Zealand Fire 17,824 | Republic, Pa. Fire 
Total 18,065 Total 
Caledon. Amer, Fire 6,225 | Henry Clay Fire 
Total 6,597 Total 
Central Fed. Fire 1,348 | Ohio Farmers Fire 
Total 1,534 Total 
Utah Home Fire 3,088 | Nippin Fire 
Total 3,143 | Total 
Vietory, Pa. Fire 11,768 Reliance, Pa. Fire 
Total 12,370 | Total 
Va. F. & M, Fire 9,757 | Belt Auto., Ind. Total 
Total 10,394 | Baltien Fire 
Westchester Fire 137,652 | Total 
Total 152,475 | Hampton Roads Fire 
Wheeling Fire 6,010 | Total 
Total 6.043 | Union, Canton Fire 
World F. & M. Fir 982 | otal 
Total 6 3.04% | Comli, Un., N. J. Fire 
Merchants, Ind, Fir F 21,183 | Total 
Total 65 21,183 | National, Conn. Fire 
Sterling Fire 5,98 $2,276 Total 
Total 63 $8,571 | Home, N. Y. Fire 
Cit, Mat., Ind. Fire ’ 2,059 Total 
Total ; 2,059 | Fire Assn, Fire 
Farm. & Mer. M. F . 8, | Total 
Total 3 6, | Fid.-Phenix Fire 
Fid. Mut., Ind, — Fire yf 1, Total 
Total ‘ 12, | Continental Fire 
Gr, Dl. N. M., Ind. F. as: - Total 
Total AE ~ | Automobile Fire 
Ind, Lumb. Mut. Fire , 1 Total 
Total AE 1 } | British Gen, Fire 
Ind, Un. Mut. F me , Total 
Tota , 58 | internat., N. Y. Fir 
Ind, Ret. Mer. Fire 0,680 17,931 Total 
Total 50,680 17,931 | ire Reassur Fire 
Mich. City Fire 1,196 i Total 
Total 1,196 ‘0S | Hudson ire 
Mutual, Ind, Fire 18,466 11,647 | Tots 
Total 18,466 11,647 | Pranklin Fire 
Pioneer Mut. Fire r+ ES. | Total 
Total : -i5 | Eagle ir 
Atlas Mut. Fire Bs + mM i : — Torn 
Total 6,72 3.290 | Californis ir 
All, Am. M, Auto F *§ are | _— — 
Atlantic Mut. M Aik ces i de | Amer, Eagle Fire 
ota >? "alloys 
Cent. Mfr, Mut, Fire 80,651 Old Colony Pies 
Tota 83,161 ; Total 
Farmers, Pa. Fire 35,007 | State of Pa. Fire 
Total 35,742 } Total 
Fitchburg M. Fire 10,501 | lowa Auto. Mut. Fire 
Total 9,488 | : ‘Tota 
Glen Cove Mut. Fire 3,900 . 7 
Total 3,900 Cuban Nat. Bite 
Grocers Mut. Fire 4,654 Tr _ Mie 
Total 4,654 jp oer ae Toms 
Hdw, DI. M., Wis. F. 65,154 ; ‘ir 
Total 68,13: | Atlas Bae 
Lumb. Mut one £ +4 ace | Employ., Mass. Fire 
Tota 28,67 | stihl on 
a 20097 } Total 
Lumb, Mat., O. Fire 39,237 lw 7S oe 
Total 41,520 North River <a. 
Merch, & Mfr., O. F. 434 ; Mir 
Total 8,628 | Sun wort 
Merrimack M. Fire 8,756 i ie 
Total 8°756 Northern, N. aa 
Mich, Mill. Mut. Fire 76,833 rca 
Total 81,002 | Rossin aes 
Mill Own. Mut. Fire 41,302 | aces ‘ aca 
Total 14°395 f | Norwich Union hook 
Mill. Mut,., Ill. Fire 34,917 ,920 | A 
Total 37'682 : | Pa, Mill. Mut, ate 
. wir 24,214 ,08% ps 
Mill. Mut., Tex Pf ie $5785 ° New India write 
> ‘i 5,403 y 4 a 
Mill, Mut., Pa. oo ptt pit | Harmonia ire 
Millers Nat, Fire 94,821 60,586 | _, até 
Total 104,139 62.442 Carolina Phot: 
° . I . Fire 36,110 7,102 ia . te 
Minn. Imp aia 39°752 +587 Sureka Seecur. wie 
Nat. Im, M., Minn. F. 14,199 3,703 Ati 
Total 15,911 ° : Berkshire ean i 
vat. Lumb, M., Il. F 51,7: 5,265 | + 
Nat. Lumb. M ent i's 5.265 Farmers, Ia. Fire 
- Mut., O, Fir 9,5 1,942) 1. ope 
Nat. Mut. O rotal 23°012 3°730 First American F ire 
Nat. Ret. M., IL Fire 6.571 ii Total 
Total 7,734 12.217 | Concordia an 
Northw,. Mut. Fire 37,883 17,930 | _. a 
o Total 41.137 18072 | Fitehburg Mut. Fir+ 
Ohio Farmers Fire 351,099 268,902 | s = Total 
Total 421.815 443. | Stuyvesant e i 
Ohio H . Mut, Fir 17,964 3, OE 
ale Héw. Mu Total 187546 3" West. Ree. U at. ie : 
iy 9799 9. } ota 
+ ee, | tees Ohio Mill. Mut. Firé 
Ohio Mutual —_Fir 6,76 Total 
io Mutua Total 6 | Netherlands Fire 
Ohio Und, Mut. Fire 16,% Total 
- “ Total 16 10.787 | Patriotic _ Fire 
-awtucket M. Fire 5, 5,826] © Total 
Total 5g 5,826 | Swiss Reins, Fire 
Pa. Lumber. _ Fire : 8,780 Union & Phe oe 
Total 4 8,780 no« enix | ire 
Pa. Mill, Mut. Fire — 19,764 16028 Total 
Total 19,772 16,028 | Am. Exch, U nd. F ire 
Ret. Drug. Mut. Fire 32,880 10,483 | Total 
Total 32,880 10.483 | Globe F ire 
Ret. Hdw. Mat, Fire 40,470 525 Total 
Total 40,470 ) Palatine Fire 
Security Mut. Fire 5,921 | ae —— 
otal 6,348 uxcels or ire 
United Mut, Fire 15.814 Coml, Un., ane Se 
Total 16,635 ‘tag 
Western Mut. Fire 28'257 Fireman’s steues * ir . 
Total 28,25 ota 
| Marquette Nat. Fire 
Total 
Marine, N. Y. Total 
KANSAS Neb, Hdw. et 
otitis 7 | St. P. M. Hail Total 
’ , | Retailers, Okla, Fir« 
Nat. Union Fire 62, Total 
‘ Total 225, | Pennsylvania Fire 
Camden Fire 16, Total 
Total 18, Pacifie i 
Federal, N. J. 
IOWA Amer. Eagle 
—— Pref. Risk 
Amer. Equit. Fire 14, > | Hartford 
‘otal 15, | 
Columbia, O. Fire 5. Georgia H 
Total ith ees — 
Secur. M., Minn. Fire 13, Columbian Nat. Fire 
Total 14, 





Total 
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544 | What makes the front 


ee 

Prems. Lo 
Union Res.,, N. ¥. Fire 6,528 6167 
Total 6,617 7,079 
Mut. & St., Ia. Fire 17,700 14.239 
Total 17,700 14,239 
Sq. D. M. Hail- ¥ 
Ia. Total 222,872 193,927 





| Agent Tells Why He Sells 


| 
| 
All Forms of Coverage | 








“PvE ER since it became harder to get 
business,” commented an agent in 


| the course of a discussion on getting 


new business, “I have stopped special- 
izing, and tried to sell every prospect 


| anything at all in the way of insurance 
| that I have thought he might be in- 


terested These are no times to be 
specializing. In my estimation the thing 
to do is to rake in the business, no mat- 
ter what kind it happens to be. I am 
willing to write any old kind of an in- 
surance policy that I can get. While 
I used to specialize on accident and 


| health and life, which are forms of per- 


| sonal insurance, 





| his insurance man. 


| suits 


| what 


| dence 


| who sells only one line, 
| makes only one call on a customer dur- 


| automobiles. 


| automobiles, 


I have for some time 
been going after anything that I thought 
I cound round up. 

* + * 


“For instance, the other day I was 


| calling on a man for accident and health 


insurance. While I was talking to him 


| I looked out of the window and saw a 


man alighting from one of his delivery 
I just asked him casually 
what kind of coverage he had on his 
and in the course of the 
discussion it developed that this man 
was not familiar with the fact that he 
had a policy providing that his car be 
driven only by one man. As a matter 
of fact, any number of his employes had 
been driving his delivery cars. I showed 
him just what this would mean in the 
case of an accident. He was interested. 
He asked me what kind of automobile 
insurance he should carry covering his 
trucks. I told him. He promised me 
the business at expiration, and, just inci- 
dentally, I got it. When I delivered the 
policy to him I talked about burglary 
insurance. What I told him about his 
automobile policy had struck him just 
right. He was favorably impressed. He 
regarded me as an insurance authority, 
and ever since I first sold him he has 
always been perfectly willing to take 
my word on insurance questions. I am 


When he thinks of 


| insurance he thinks of me. 


* * * 


“This talk about the sale of one form 


| of insurance interfering with another is 
| all rot. 


The truth is, one sale properly 
made paves the way for another. Ifa 
man buys one form of protection that 
him, that he needs, that he can 
make use of, that man is pleased with 
he has bought, and willing to 
listen to the agent who is going to be 
able to sell him something else equally 
satisfactory. An agent builds up confi- 
only by constant contact with 
customers. What can the agent expect 
and perhaps 


| ing the year, and that call for the pur- 


pose merely of renewing the policy? 
The agent who has sold several lines has 
a chance of paying a claim or so on at 
least one of them during the year. In 


| this way he gets in touch with his cus- 
| tomers, renders them some service, gives 


| in the way of an insurance man. 
is the impression that I am trying to 


them a chance to see what he knows, 
and leaves with them the impression 


| that he is a thorough going insurance 


man. The agent who sells all lines soon 
comes to be regarded as the real thing 
That 


give my policyholders now, and I cer- 
tainly do not regret the day that I gave 


| up specializing on life and accident, and 


commenced selling all forms of insur- 
ance.” 





“I know now,” said the woman who 
was learning to drive her car, ‘what 
makes the rear wheels go round; but 


wheels go?” 
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cA NATIONAL Analysis 


VERYTHING we use or depend on in our 
National life at some time is measured by the 
exacting formulae of chemistry. Shoes or building 
material, automobiles or textiles, each gains a sub- 
stantial part of its value in one of many chemical 
laboratories throughout the country. 
Necessarily, costly equipment, specialized build- 
ings and expensive materials 
are the backbone of this work; 


protection, Insurance has done one of its most 
important tasks. 

The Liverpool & London & Globe in assuming 
such risks again plays its part in national enter- 
prise. Its books show an impressive number of 
laboratory policies in every part of the country. 
Only an organization with the wide connections 


and vast financial resources of 


the L.& L. &G. would be select- 









and they must be safeguarded 


at all costs. In rendering this 
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™|nVERPOOL, 
~ LONDON 
“ GLOBE, 


Insurance Co.cn K 


ed to safeguard so many factors 


of this important enterprise. 





























Established 1782 


A Corporation which has stood 

the test of time! 144 years of 

successful business operation! 
World-wide interests. 
Absolute security. 


Excellent Service and Facilities 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


123 WILLIAM STREET NEW YORK 
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ON LAN : 5 
0 No Agent has better facilities for writing 4 “ 
" Automobile Insurance 
s MA*) = than the CONTINENTAL A gent 
8 7 ee ° %: 


CASUALTY COMPANY 
AUTOMOBILE POLICY 


CONTINENTAL 


CASUALTY +* COMPANY + CHICAGO 


H. G. B. ALEXANDER, President 
LIABILITY PROPERTY DAMAGE COLLISION 
“Grow with THE CONTINENTAL in 1926” 
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Phones, Harrison 0674-0519 


ROGER R. RIDER&CO. 


Established 1911 


Adjuster 


FIFTEEN YEARS 


of study, observation and experience in the adjusting of automobile claims. 


450 Insurance Exchange 


CHICAGO 


WHICHKCLIENT HAD 





(oo, 


THE SATISFACTORY ADJUSTMENT ? ? ? 
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"| MEEKER-MAGNER COMPANY 


INSURANCE EXCHANGE 


CHICAGO 


As in 
the other 
Casualty Lines— 


AUTOMOBILE 





Public Liability--- Property 
Damage---and Collision when 
placed thru Meeker - Magner 
Co. assure agent, broker and 
client of super service. 


An exclusive casualty office 
offering something different 
in casualty insurance methods. 


GENERAL AGENTS FOR ALMOST 
A QUARTER CENTURY FOR 


GENERAL ACCIDENT, FIRE AND LIFE 
ASSURANCE CORPORATION 


ESTABLISHED 1885 FREDERICK RICHARDSON, U. S. MANAGER 
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it shirked its duty 
and two cars were 
wrecked when the 
steering gear went wild. 


It’s just some little unforeseen thing 
that shows up the need for complete 
insurance protection. A speck of 
dirt in the driver’s eye or a care- 
lessly dropped match may bring 
disastrous results. 

When you are selling Automobile Insur- 
ance to a prospect tell him about the little 


things that may be of great consequence to 
him financially. 





And then show him how a small invest- 
ment in protection may save him the price 
of his car or even thousands of dollars in the 
settlement of a damage claim. 


A policy in The Home Insurance Company 
of New York provides safe and sound pro- 
tection against Fire, Theft, Collision and 
Property Damage. 


THE HOME compaxy NEW YORK 


59 Maiden Lane 
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COMPLETE SERVICE 


- 


for 
Ohio Farmers Automobile Agents 





HIO Farmers Automobile agents have 

the advantage of really excellent service 
from a completely equipped automobile 

a Claas underwriting department. Some-of the ele- 
The Old Man on the Fence ments of this service are forms for the fol- 
Ie. K. Schultz & Company lowing policies: 


GENERAL AGENTS 





ie cena teded Cash value fire, theft and tornado policy, with which 

1 and Walnut Streets J 

PHISADELPHIA, PA. collision and property damage can be written without 
the use of endorsements. 


Harris & Watson, Ince. , 
ie Signer Stated amount policy which can also be written with- 
GENERAL AGENTS ai 


Great Republic Life Building out endorsements. 
756 South Spring Street 


LOS ANGELES, CALIF. Dealer's policies in different forms, such as the Cer- 
tificate Form, Pro Rata Monthly Reporting Form, and 
Chas. B. De Mille others to take care of all conditions. 


GENERAL AGENTS » 
Title & Trust Building Fleet policies to cover fleets of trucks or passenger 


Second at Columbi : . ‘ine 
ee cars against all hazards except personal liability. 
SEATTLE, WASH. 


This wide choice of conveniently arranged forms, 
W. L. Perrin & Son together with intelligent, helpful service from the home 
a en office, give the Ohio Farmers agent a decided advantage 
over competitors. 


75 Maiden Lane 


NEW YORK, N. Y. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 


| Le Roy - Ohio 
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road-hog 
tried to 
crowd - 


this car 

off 

the earth. 
Another 
illustration of 
the ever-present 
need of 
Collision 
Insurance, 
the cost of 
which in 
many areas is 
notably lower 


than ever. 


Tel a 


The 
QUEEN 
writes: 
Fire 
Theft 
Transportation 
Torn ado 
Collision 
Property Damage 
ALL IN ONE 
POLICY 


without 
cumbersome 
riders 
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Underwood & Underwood 

















Ins.Go. of America 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 | 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


Pacific Coast DEPARTMENT 
ROLLA V. WATT, MANAGER 


SOUTHERN DEPARTMENT 
Ss. Y. TUPPER, MANAGER 


WESTERN DEPARTMENT 
F. P. HAMILTON, MANAGER 


CHICAGO ATLANTA SAN FRANCISCO 
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my Service that Satisfies 
| _ and Fndures 


I} hat the agents 





say about ie oe ; . | 
dle [ 7 Specialists in charge of the automobile agency business ' 
the Company ; : ; ‘s eee 
P- in the various departments of the Fireman’s Fund and 
Ft 7 ~~ . ° | } 
, | “Good company, good | Home Fire and Marine—men who think and work | 
‘ | 
| eee See wee pooted, and live in automobile insurance— | 
| accommodating, cour- | 
: teous state agents.” 
} | Picked men as special agents—men who are tl hly 
: Oe saa ae 7 icked men as special agents—men who are thoroughly 
They believe a loca ; ‘ i se 2 
agent has a soul, same trained tor their work and impressed with our ideal of 
asa white man, and company service=<— 
regard him is one ot ‘ 
the great family that 
will finally enter into 3 y Prompt attention to claims, and in loss settlements a 
the reward for the square deal every time and under all conditions— 
persecuted. ¢ 
| 
Ho. 

Aberal, courteous, : ota ; | 
| a eae 47 Modern, aggressive publicity and sales-promotion sery- | 
considerate of the ¢ 
| agent’s view-point.” ice, always available to agents— 

\| “The whitest people 
|| in the world.” 5 y Cheerful and effective co-operation in all things, big 
| , ; ‘ 
Sas and little, that enter into the every-day intercourse of 
uniform courtesy, ex companies and agents— 
cellent record, unsur 
passed held service.” poo - - , : 
hese are some of the tactors that have given our Com- 
“Eve ne a re; : y . : — :' Ke ce oa 
ro panies a reputation tor “agency service that satisties and 
able agent could ask. PS - : 
| endures. 
| “| stick for the same 
reason I stick to my 77 
wife, the union is one 

| of mutual helpfulness.” 

| . 
1 = a IO ~ 

BY -secetreerean FIREMAN’S FUND 
~dl ice nn losses.”’ ee 


INSURANCE COM PANY 


‘Fine personal feeling 


between field men and 


ea agents HOME FIRE AND MARINE 


Five to Forty Years INSURANCE COMPANY 


with the Company 


Head Office, 401 California Street, San Francisco 


| | EASTERN DEPARTMEN1 SOUTHERN DEPARTMENT 
10 Post Office Square, Boston Hurt Building, Atlanta 
WESTERN DEPARTMENT ATLANTIC MARINE DEPARTMENT 
33 South Clark Street, Chicago 72 Beaver Street, New York 
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L. A. HARRIS, President 


Capital & Surplus $1,884,041.89 
Reserves - - 5,664,648.39 
Total Assets (Jan. 1, 1926) 7,548,690.28 


All Kinds of Insurance On 
Automobiles Exclusively 





April 15, 199¢ 
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Insurance Is As Old As The Sun 


Keep Your Face Toward The Sun And | 
The Shadows Will Fall Behind You ] 








established in 1710 
(the oldest insurance 
company in the world), 


Co. of America, estab- 


The SUN of London, 
| 
lished January 1, 1923, 


d f- th is growing lustily and is | 
l rs . peer ony “ i : entirely at the service I 
world’s greatest institu- pr pce doce ag 
tions. 


The Patriotic Insurance | | 








The Sun Indemnity Company of 
New York, Organized Jan. 1, 1923 


AUTOMOBILE INSURANCE 


WE WRITE ALL CLASSES OF COVERAGE ! 


COMBINED COVERAGE ISSUED IN 


SUN INSURANCE OFFICE 
SUN INDEMNITY COMPANY I 





United States Branch 
55 Fifth Ave., New York 
! Preston T. Kelsey, U. S. Mgr. 


Western Department 
Wrigley Bldg., Chicago 
John F. Stafford, Mgr. 


Pacific Department 
San Francisco 
C. A. Henry, General Agent 


Marine Department 
11 S. William St., New York 55 Fifth Ave., New York 


Wm. H. McGee & Co., Edward C. Lunt, President 
General Agents 


Sun Indemnity Co. 
































THE NATIONAL UNDERWRITER April 15, 1926 

















Automobile Insurance 


UNION INSURANCE SOCIETY 
OF CANTON, Ltd. 


ESTABLISHED 1835 


United States Branch 
Chicago, IIl. 


MARSH & McLENNAN ULRIC S. ATKINSON 
United States Managers Assistant U. S. Manager 


One of the Leading Automobile Insurance Companies 


writing 


FIRE, THEFT, TRANSPORTATION, COLLISION & PROPERTY DAMAGE 


PELL L2 


The Automobile Department of this organization is in charge of men who spe- 
cialize in Automobile Insurance. These men stand ready to be of service to agents 
and brokers, and to their clients, on behalf of the companies we represent. If in- 
tested in making Automobile Insurance a LEADER in your agency 


WRITE TO 


H. G. B. ALEXANDER & CO., Managers 


Automobile Department 


Allied Underwriters Agency 
624 South Michigan Ave. CHICAGO 
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GENERAL ACCIDENT 


Progress During Last Five Years 


Increase in Assets - - - - - - $7 304,724.00 
Increase in Reserves - - - - - - 6,253,759.00 
Increase in Surplus - - - - - - 1,050,966.00 
Increase in Premium Income - - - - - 5,563,101.00 


The above figures present a bird’s-eye view of General Accident progress 
during the last five years. 


This splendid record is a reflection of the achievements of our agencies 
located from coast to coast. Were you to consult a General Accident 
Agent anywhere, he would frankly admit that the growth of his agency was 
accomplished in no small degree by virtue of his General Accident con- 
nection and its accompanying advantages. 


No agency inquiry too small and none too large for our immediate, com- 
plete consideration. 


If pleasant Home Office relations appeal—if unexcelled Claim, Under- 
writing, Engineering and Inspection Service will help you to build —if the 
atmosphere of a progressive, leading Casualty Company means something 
to you—then you should know more about the 





GENERAL ACCIDENT 
Fire and Life | 
ASSURANCE CORPORATION, LTD. | 


Frederick Richardson, United States Manager 





| GENERAL BUILDING, PHILADELPHIA, PA. 
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Automobile Service Station 


Underwriters Adjusting Company 


C. A. RICH, General Manager 


Aberdeen, S. D. 
Akron, Ohio 

Cmcinnati, Ohio 
Cleveland, Ohio 
Columbus, Ohio 
Davenport, lowa 


Des Moines, lowa 


Detroit, Mich. 
Duluth, Minn. 
Evansville, Ind. 

Fort Wayne, Ind. 
Grand Rapids, Mich. 
Indianapolis, Ind. 


OUR PURPOSE—To serve every insurance company in 
the adjustment of its claims, faithfully and efficiently, 
without regard to its affiliation or connection and to 
accord claimants courtesy, fairness and justice. 


The 


OL 


loss Adjustments 









Head A iL \f 
Office 4 9”) l 


— By 


Insurance 
Exchange 


\ / 


CHICAGO 


T. A. PETTIGREW, Ass’t Gen’l Manager 


BRANCH OFFICES 


Kansas City, Mo. 
Louisville, Ky. 
Madison, Wis. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Omaha, Nebr. 
Paducah, Ky. 


Peoria, Ill. 
Saginaw, Mich. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 


Sioux City, lowa 


Soiux Falls, S. D. 


South Bend, Ind. 
Springfield, Mo. 
Terre Haute, Ind. 
Toledo, Ohio 
Wichita, Kan. 
Youngstown, Ohio 












































UTOMOBILE business in the en- 
A tire country showed a decided in- 

crease in 1925. Aggregate premi- 
ums written by stock fire, casualty and 
full coverage companies, and mutuals 
and reciprocals were approximately 
$335,000,000, as compared with a total 
in 1924 of approximately $290,000,000, 
an increase of $45,000,000 for the year. 
The 1924 business, in turn, showed an 
increase of approximately $40 ,000,000 
over the 1923 total of $250,000,000. 

This increase was shared by practi- 
cally all classes of companies. The full 
coverage and_ specialty companies 
showed the largest percentage of in- 
crease among the stock companies, writ- 
ing 21 percent more premiums in 1925 
than in 1924. The business of the cas- 
ualty companies increased 19 percent 
and that of the stock fire companies 11 
percent. The mutuals showed an in- 
crease of 22 percent. The actual busi- 
ness of the stock fire companies was 
$94,210,562, as against a total of $84,- 
816,914, in 1924. The business of the 
stock casualty companies increased 
from $141,616,047 to $167,824,539. The 
full coverage companies wrote $21,854,- 
000 as compared with $18,065,519 in 
1924. The reciprocals showed a slight 
decrease in yolume of business, but as 
several exchanges have not reported it 
is probable that the 1925 figure equals 
that of 1924. It is very unlikely, how- 
ever, that much of an increase was 
shown. 

This tremendous increase in the busi- 
ness as a whole is very gratifying, but 
it was accompanied by an even greater 
increase in losses. The loss ratio on 
the total business was 46 percent, the 
aggregate losses being $151.797,616, as 
compared with 43 percent in 1924 and 
41 percent in 1923. The fire companies 
showed a loss ratio of 47 percent as 
compared with 44 percent in 1924. The 
full coverage and specialty companies 
tared better, with a loss ratio of 36 per- 
cent in comparison with 39 percent in 
1924. The stock casualty companies 
experienced a loss ratio of 48 percent as 
compared with 45 percent in 1924 and 
43 percent in 1923. The loss ratio of 






ational Haun derwr 


tm obit fe e Tr LSU] nance lumber 


was 34 percent, 
1924 and that 
was 46 percent as compared with 43 per- 


As a matter of f 


slightly over 15 per- 
1924, and a little less 
Of the total of $335, 


The reciprocals, 


», barely writing as much as last 


the much larger total in 1925. 


the reciprocals wrote slightly more than 


iTSTANDING in the development 
ness last year was the decided trend on 


compared with 16 percent of the total in the part of manufacturers toward whole- 
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sale insurance plans. Of first import 
among these was the famous Chrysler 
plan, the announcement of which imme- 
diately provoked a storm of protest all 
over the country from home office offi- 
cials down to the smallest of local agents. 
And it is far from being settled now. 
It has been dragged through the courts 
in various states with victories for both 
sides until now it stands before the 
supreme court for a hearing set for Oc- 
tober. Of somewhat lesser importance 
but nevertheless of great significance 
was the formation of the General Mot- 
ors Exchange, an insurance company 
formed by the General Motors Corpora- 
tion to grant insurance on all the vari- 
ous cars sold by its dealers throughout 
the country. Dodge Brothers, Stude 
baker, Jordan and several others have 
either announced wholesale plans or are 
contemplating an announcement. As a 
matter of fact, many manufacturers are 
now seriously considering insurance 
plans. 


HERE has been much discussion 

and protest over wholesale plans, but 
the point remains that manufacturers 
are adopting it as a competitive weapon. 
They consider it a distinct selling ad- 
vantage Many manufacturers now 
quote “at your door” prices which in- 
clude all prices, even insurance. Price 
quoting on the F. O. B. basis is rapidly 
disappearing. \ car purchaser today 
wants to know just how much his new 
car is going to cost him, including his 
insurance and manufacturers have not 
been slow in sensing this demand and 
squarely meeting it. The “at your door” 
price leaves the inference that the car 
buyer is not paying for his insurance. 
The demand among manufacturers for 
wholesale insurance is not decreasing, 


mn the other hand there is an ever in- 
creasing demand that must be realized 
and met accordingly. It helps to sell 
automobiles and that one reason alone 
makes it a permanent factor. There is 
no industry today in which selling com- 
petition is keener than in the field of 
automobiles. Manufacturers have per- 
fected their cars to such an extent in 


both appearance and mechanical con- 





| ? 


truction that little can be done in the 


iy of improvement. Thought naturally 


turned to mass production, price reduc- 


and distribution. Quite naturally 


finance charges and _ insurance 


were 
en thorough analysis. 


Che point is that wholesale plans are 


to stay. The insurance business 

ust stop “squawking” and _ instead 

vend every effort toward devising a 
ethod that will meet, first the manu- 

facturers’ needs, and secondly, satisfy 


local agent and the companies. 


A” ERICAN 


i ing. The 


ing! 


business is rapidly 


change is toward 
centralization of industries 


ps. The 


into large 
groups is giving 
way to the chain store, the druggist is 
It has 


i parallel in the large industrial manu- 


corner grocer 
likewise being encroached upon. 


facturer whose central business office is 

New York but whose manufacturing 
properties are located all over the coun- 
ry He insurance 
yy one broker in New York. He does 
not want to bother with local agents 
scattered all the country. The 
wholesale plan is a service to the cus- 
tomer of the 


wants his handled 


over 


manufacturer 
and the companies and agents must stop 
complaining and work out a satisfactory 


automobile 


1 


plan. The fire and casualty companies 
are not in agreement, neither are the 
igents. All that anyone in the insur- 


ance business is agreed upon is that the 


plan is “not so good.” Undoubtedly 


during 1926 wholesale insurance plans 
will be the all absorbing and outstand- 


ing topic. 


F INANCE 


problem. 


business is still a major 
A year ago many compan- 
ies felt that this business was extremely 
unprofitable. Many companies still feel 
so. However, it is 


that 
la 


another problem 
must be squarely faced for today 


75 per cent or more of all new automo- 
biles are purchased on the time payment 


plan. Companies are gaining in experi- 


ence and today many of them have been 
ible to gather certain experience in 


finance business. Companies now feel 


t the profitable finance business is 


ng secured from the local finance 
from the 


The 


cepting the business from a large finance 


companies and not great 


company ac- 


na- 
ial organizations. 


company must take all the business that 


comes over the counter. In it there is 
naturally much undesirable business. 
But the local company, operating in a 
smaller community gets a good selection. 
The local company knows conditions 

re intimately, has a large personal 


acquaintance and is not usually called 


upon to accept business that is known 
be undesirable. Then too, in the 
aller community the individual does 
not feel the urge to compete socially 
with his neighbor, a fact that is all too 
in the larger city. In the large 

city many people buy cars that are be- 


It is difficult for the 


r company to ascertain all the facts 


md their means. 


oncerning a car purchaser and the re- 
“sell out” to 
sub- 
stantiated by the fact that it is becom- 


sult is an all too frequent 


the insurance company. This is 


ng increasingly harder for large finance 
mpanies to obtain desirable insurance 
connections. True, 


give a tre- 


1endous volume of business, but of what 


ae 29 
iVdil 


they 


is volume when there is no profit? 


UTUAL and reciprocal competition 
is not the competitive factor it was 
ago. 
agents 


a few years There was a time 


when local were up in arms 
against it but that feeling has gradually 
died down. In the larger cities, formid- 
able competition is coming from the well 
organized 
Such organizations as the 
Motor Club the Automobile 


of Southern California are 


automobile club reciprocals. 
Chicago 
Club 


presenting 


and 
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These 
organizations are making progress and 
the many people are trusting them im- 
plicitly. Meeting this competition re- 


a real type of sales resistance. 


quires the best efforts of the stock in- 
surance advocates. 


HE best informed authorities in the 
automotive industry today state that 
this year’s production will hardly ex- 
ceed that of 1925 and may even go be- 


low it. 1925 has been repeatedly 


Company Executive Gives His 


Views on Saturation Points 
By FREDERICK W. DOREMUS 


President Sylvania Insurance Co. 


HERE has been much general talk 

on the interesting topic of the satu- 

ration point in the automobile indus- 
try, and it seems that automobile dealers 
are looking upon the question with con- 
siderable foreboding for the current 
year. Plans for factory production in 
1926 continue on a par with 1925, and 
some factories even contemplate in- 
creasing their output which will make 
the stupendous total of over 3,000,000 
new automobiles to be absorbed by the 
car buying public through the year. 


Statistics Show There Were 
20,000,000 Registrations in 1925 


According to available statistics there 
were nearly 20,000,000 automobiles reg- 
istered in the United States in 1925. 
That figure includes cars of all ages, 
makes, models, and mechanical condi- 
tion, whereas figures show that only a 
little over 1,500,000 automobiles were 
sent to the junk pile during the same 
period. Therefore, it takes no skilled 
mathematician to prove the conclusion 
that the bulk of the automobiles travel- 
ing the roads today are used cars. Fur- 
thermore, the market for the 3,000,000 
car production in 1926 is limited almost 
entirely to the owners of those new 
cars, because the entire population of 
the United States is not sufficiently large 
to find enough buyers for the 1926 vol- 
ume of new cars strictly among people 
who have no automobile at the present 
time. 


Dealer Must Take an Old Car 
for Every New One He Sells 


Necessarily, this condition means that 
every time an automobile dealer sells 
a new car he must take a used car in 
trade, and allow a certain value for that 
used car on the purchase price of the 
new automobile. This transaction leaves 
the dealer with a used automobile of 
doubtful salability, because the automo- 
tive industry is so highly competitive 
that auto dealers for all makes of cars 
are prone to allow abnormal value for 
cars traded in on new car sales in order 
to dispose of their quota of new cars 
forced upon them by factory pressure. 
Thus we see that the automobile man- 
ufacturer has not taken cognizance of 
the market potentialities, but merely in- 
terested himself in the production of 
new car units without definite regard 
for the ability of the public to absorb 
the production. 


Price Reductions Noticeable 
Feature of Show Season 


During the fall of last year and 
throughout the automobile show periods 
it was noticeable that price reductions 
were featured by all automobile manu- 
facturers which proves that the leaders 
of the industry regarded price reduction 
as the necessary stimulus to spur the 
public desire for new automobiles and 
create the sales necessary to dispose of 
the 1926 production. 

These price reductions were made 
without regard for the individual auto- 
mobile dealer’s problem of handling 
used cars. Automobile dealers freely 
admit that a pessimistic view of 1926 


sales possibilities shows that they must 
sell two used cars in order to make one 
new car sale, which means that they 
must take a second used car of less sala- 
ble character in order to remove from 
stock the original used car taken in 
trade at the time the new car sale was 
consummated. Can any of us visualize 
any other business that requires the 
turnover of two depreciated units after 
one new unit is disposed of to the cus- 
tomer without a certain liberal reserve 
included in the sale price of the new 
unit to take care of losses on the sales 
of the other two? 


Resale of Used Cars Is Serious 
Problem for Companies 


From the insurartce angle this condi- 
tion presents difficulties that should be 
considered vital in relation to the cur- 
rent year’s business, because insurance 
on articles obviously overvalued creates 
an invisible hazard that will reflect in 
loss ratios, and cause concern for the 
future. 

Companies writing dealers’ blanket 
policies that cover the dubious used car 
stock are confronted with insurance 
covering goods that have been over- 
bought. In other words, every insur- 
ance policy on used car stocks repre- 
sents protection to goods valued at less 
than their cost, because every time an 
automobile dealer over-allows on a used 
car trade-in he is theoretically placing 
goods on his shelves that were bought 
ior a price in excess of the current 
value, or final sale price. 


Dealer Should Not Allow More 
on a Trade-in Than He Can Get 


The wise automobile dealer would 
allow no more on a used car trade-in 
than the final sale price which he ex- 
pects to get for the car, and this will 
include the cost of storing the used car, 
repairing and reconditioning, plus a rea- 
sonable selling expense. However, any 
dealer that follows this practice rigidly 
will quickly find that he will make no 
new car sales, because his competitors 
will outbid him on used car allowances, 


and so the vicious cycle continues. 
Eventually, however, the automobile 
business will right itself on the basis 


whereby the new car buyer pays in full 
ior the new car, and leaves his old car 
with the dealer to be sold for a price 
equivalent to its actual value from 
which sale the dealer will deduct stor- 
age, repairs and selling cost. 

Until that time arrives, however, the 
insurance companies will be overpaying 
on used car total losses, because values 
are greatly distorted by the trade-in al- 
lowances made by dealers, and insur- 
ance policies on all used cars will show 
an amount of insurance not less than 50 
percent in excess of value, and some- 
times as high as 200 percent more than 
actual value of the automobile. 

The time is rapidly arriving when 
automobile underwriters will keep apace 
with the industry which they comple- 
ment, and make their voices heard when 
unsound practices creep into a business 
that means so much to the general wel- 
fare of the country. 








pointed to as a year of extraordinary 
large production and tremendous sales, 
1926 show 


will some 


changes in the car production. 


very decided 
As an 
example the total production of cars 
and trucks for the first three months of 
1926 was approximately 1,138,409 units 
as compared with 905,527 for the same 
period of 1925 and 1,055,426 for 1924. 
The significant fact concerning the 1926 
business is that the industry was in a 
healthy condition at the start of the year. 
Cars moved promptly. Dealers are not 
overstocked. Buying of automobiles in 
the first quarter was unusually large due 
to confidence in the fundamental busi- 
conditions. One authority says, 
“It is very likely, therefore, that in the 
sale of new cars and trucks the peak 
will have been reached before 
begins in earnest that business 
through the remaining months of the 
year will continue at a normal volume, 
resulting in an aggregate for the year 
that probably will not greatly 
that of last year.” 


ness 


summer 
and 


exceed 


HE trend in the automobile business 
today is 
prices. 


decidedly toward lower 
True, there will always be man- 
ufacturers producing high priced cars. 
Virtually every manufacturer now has a 
car that is selling in the $1,000 class and 
the inclination seems to be toward even 
lower prices. The masses cannot ai- 
ford expensive cars. A manufacturer 
knows that if he can produce a car for 
$800 instead of $1,000 he is automatic- 
ally increasing the 
sales. If he 


number of possible 
a car for $700 he 
knows that he will increase the market 


sells 


to an even greater extent. If he puts 
out a car for $500 or $600 he reaches 
a tremendous number of buvers. The 
manufacturer knows that the buying 
possibilities increase at an astounding 
rate as the lower price levels are 


reached. The real effort in the industry 


today is toward quantity production. 
Manufacturers quarter 
that will them to cut a dollar 
from their selling price, by quantity buy- 
ing and quantity 


quently even though this year’s dollar 


are sparing no 


enable 


production, conse- 


income may be less than last year, more 
cars will be produced and the unit profit 
will consequently be greater. 


Autombile Is Leader 


in Installment Buying 


In the survey on installment buying 
made by James H. Perkins, president 
of the Farmers Loan & Trust Co. ot 
New York, the fact is brought out that 
the automobile leads the list in articles 
purchased on the deferred payment plan. 
The total value of automobiles bought 
on the installment plan reached the 
staggering total of $2,182,561,878. The 
nearest competitor was furniture, which 
stood second place with approximately 
$765,000,000. This tremendous amount 
being expended for automobiles on the 
time payment plan naturally brings a 
serious question to be answered by the 


local agent. He must use even more 
discretion than he has in the past im 
picking his risk. The fact that a man 


has bought an automobile on time only 
makes it more imperative to look him 
up thoroughly. Has he the ability to 
pay? If he hasn’t he is certainly going 
to be a bad moral hazard risk. With 75 
percent of the new automobiles being 


bought on the time payment plan it will 
take an ever-increasing amount of cau- 
tion on the part of the local agent to 
see to it that he accepts nothing but 
good risks for his company. 
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Liability Insurance Problems of Today 


By H. 


AVING just reread with consider- 
H able interest an article I wrote 


some seven or eight years ago on 


the subject of automobile liability 
insurance, I am staggered at the nar- 
rowness of my then vision as to the 


future of automobile liability insurance 
and its problems. My only consolation 
is in the thought that at the time the 
article written few men either in 
the insurance business or out of it had 
any conception of the expansion that 
the automobile industry would have. 
We speak glibly these days of an out- 
put of new automobiles to the number 
$000,000 in a 


was 


of single year, and of 
somewhere between 12,000,000 and 16,- 
000,000 cars operating on our streets 


and highways. These are twelve to fif- 
teen million avenues for pleasure, com- 
fort and for greater scope of human 
endeavor, but they also constitute the 
same number of potential dangers to the 
public by reason of accidents resulting 
from their operation. 


Cities Not Built 
For Present Conditions 


Of what do these dangers consist? 
Fundamentally, the danger is an appar- 
ently insuperable physical condition. 
Were a crowd of us to found a new 
city which we knew in the course of 
40 or 50 years would have 1,000,000 or 
more inhabitants, knowing what we do 
of automobile traffic, we would lay out 
that city quite differently from any city 
that now exists. We would have wider 
streets and fewer intersections. We 
would lay down certain main arteries 
of traffic, plotting the thing in about 
the same way the railroad plots its main 
and switch tracks. We would provide 
adequate parking facilities. We would 
provide special and absolutely safe 
crossings for pedestrians along the main 
traffic lines. One’s imagination can 
quickly grasp the salient points of such 
a plan. Having done so, then look at 
the modern city as it now exists 


any 
city. It was built without regard to, 
because without any knowledge of, 
automobile traffic and that fact brings 
with it the physical dangers that attend 
the automobile traffic of today. Cities 
minimize, the danger in an attempt to 


bring traffic as nearly as possible along 
the lines of our ideal planning, but with 
the physical limitations of a that 
already is. 


Need Check on 
Responsibility of Drivers 


city 


Another danger. This is a free coun- 
and any man may walk the streets 
at any time provided only he does not 
break a few simple, common-sense laws. 
lime was in our western states when 
the carrying of a cartridge belt with a 
couple of pistols in plain sight was 
quite the thing to do. Even in those 
days when one of our more jubilant fel- 
iow townsmen, stimulated perhaps by 

grape, would begin shooting he was 


try 


the 


probably confined or run out of town, 
or worse. Today pistols must not be 
carried either in plain sight or concealed 
on the hip, and to carry a weapon 
legally today requires a special permit. 
Now, our jubilant fellow townsmen run- 
ning loose with a couple of guns on the 
public streets at his worse moment was 
never dangerous the undesirable 
citizen, or he who is physically or men- 
tally impaired, or he who has imbibed 
ot the modern substitute for the grape 
when he drives an automobile capable 
of going anywhere from 30 to 70 miles 
ur down our present public streets. 
chap parks his machine five min 
utes longer than the law allows at some 
Particular point is arrested, fined and 
lectured, but the state apparently makes 
but a feeble and undoubtedly a most in- 
effectual effort to see to it that the privi- 


as as 


some 


AUTOMOBILE 


H. A. BEHRENS 


lege of using this modern weapon is 
confined to those who are mentally, 
morally and to a certain degree finan- 
cially responsible. 


Moral Hazard in 
Unscrupulous Attorney 


Coupled with these physical dangers 
there has grown up what may be 
sidered a moral one. It is unfortunately 
true that while the legal fraternity in- 
cludes in its ranks some of the best 
minds and characters, there is in- 
cluded the more or unscrupulous 
so-called ambulance chasing attorney. 
In the days before workmen’s compen 


con- 


at 
also 


less 


sation he used to feed on the mistor 
tune of injured workmen. Driven from 
this field he has seized upon the auto- 


mobile and its physical dangers as an 


INSURANCE 





NUMBER 


A. BEHRENS 


Herman A. Behrens, vice-pres- 
ident and general manager of 
the Continental Casualty of Chi- 
cago, is one of the keenest ob- 
servers of the times. In speak- 
ing of conditions in automobile 
insurance and in looking to the 
future he is making his own per- 
sonal observations. Mr. Beh- 
rens has the faculty of vision. 
He sees ahead. Successful as an 
executive, he has an alert mind, 
which is constantly probing into 
vital problems. The automobile 
liability situation on the surface 
at least shows no _ troubled 
waters. Mr. Behrens points out 
some of the factors that must be 
considered in planning for the 
future. Mr. Behrens makes the 
point that dealers and manufac- 
turers will have to cooperate with 
insurance companies in _ select- 
ing better moral hazards. If 
they do not the time will shortly 
come when legislation will be 
used to curb the sales of auto- 
mobiles to irresponsible people. 


avenue for working up business. I am 
not now referring to the thousands ot 
self-respecting attorneys who represent 
in a perfectly legitimate way clients who 
have been injured by automobile traffic. 
I refer to the so-called attorney who is 
not above manufacturing evidence, re- 


sorting to all sorts of illegitimate prac- 
tices for the purpose of appealing to 
judge and jury in a case which has no 
merit and which he knows has none. 
While it is true that the greater portion 
of such cases are not serious so far as 
actual payments are concerned, never- 
theless, they involve a_ tremendous 


amount of expense and investigation. 


The 


foregoing gives you a clear pic- 
ture of the problems that confront the 
underwriter of automobile liability 1n- 


surance. He has not reached a perfect 





With all the modern improvements now in vogue in the automobile industry, 


automobiles are still no match for trolley cars. 


This mass of twisted metal and 


splintered wood is all that remained after this automobile encountered two street 
cars going in opposite directions at 25th street and Broadway in New York. Not 
only was the automobile crushed between the two street cars, but the accident 
was followed by fire, which did damage to the street cars as well as the motor car. 
In such a case, the owner of the car would have considerable financial worry, were 
he not adequately protected by property damage, liability and collision insurance. 


Photo by United 


13 


that 
exceedingly well. 
He has succeeded despite the increasing 
hazards in 


1 
proviems contront 





but he has done 


reducing the cost to the in 
77 hie . } 1 1,31 ; 
suring public of automobile liability in- 
surance from time to time, and concur- 
. 1 he | 
rently nas kept nis insurance company 


solvent and 





it financially able to withstand 
any shock that may strike the business 
at any moment. He has done his bit 
in the way of cooperating with state 

city authorities for increasing safety 
tor those who use the public streets and 
highways He has cooperated with the 
automobile manufacturers for the inclu- 
sion in automobile equipment of every- 
thing that may make for greater safety. 


He has tried hard, though apparently 
with little result, to prevent the reckless 


driver from being allowed a continua- 
tion of his driving privilege. He has 
given considerable thought and study 
to the so-called compulsory liability in- 


surance legislation 


proposed in many 
states. He has cooperated as to this 
movement with the Insurance Advisory 
Committee of the Chamber of Com- 


merce of the United States—a commit- 


tee appointed by that non-partisan body 
) 


to go thoroughly into the entire subject 
of ‘automobile safety and automobile 
legislation. The report of this commit- 
tee is about to be made public at this 
writing and will then be fully consid- 
ered before the National Chamber’s 


fourteenth annual 
ton next May. 


meeting at Washing- 
Is State Function 
to Guarantee Protection 


Something must be done that will 
bring home to the public in an effective 
manner the fact that the privilege of 
driving an automobile on public streets 
is a valuable franchise granted to indi- 
viduals under certain well defined rea- 
sonable restricti Among these 
should be the requirement that he who 


ot 


1OoOn Ss 


avails himself of this franchise is able 
to indemnify the public in the event of 
its misuse. The automobile has been a 
great benefit to mankind. These bene- 
fits have brought into being under the 
inexorable law of compensation a cer- 
tain degree of burden It is the duty 
of the state to see to it that so far as 
possible these benefits and burdens are 
equalized, and it is the function of the 
insurance carrier to carry out the state's 
provision to that end 
Auto Manufacturer and 

Dealer Should Cooperate 

One thing more is necessary at this 
stage of our development to help crys- 
tallize into action these _ self-evident 
needs of the automobile situation, that 
is, to bring home more forcibly to the 
automobile manufacturer and _ dealer 


their portion of the responsibility in the 
solution of the problem. Competitive 
conditions in the automobile industry 
have l h pressure methods 


resulted in high 
of selling automobiles. The automobile 


dealer is pressed to move his cars. He 
sells them to whomever he can pro- 
vided only the prospective purchaser 
has enough money to make his first 
payment. He does not feel any sense 
of moral responsibility. He sells auto- 


mobiles in the same way revolvers used 
to be sold to whoever has the price. 
He is afraid of any legislation or any 
other movement that will force him to 


use reasonable discretion, which in the 
language of the trade will increase his 
sales resistance. What the manufac- 
turer and dealer should do at this time 
is to spend some time, thought and 
money in cooperating with insurance 
companies for the remedying of this 
phase of the situation If he does not 
do so laws will be enacted that will 


cripple his business to a greater extent 
than he now cares to contemplate. 


On thinking over what I have said 
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so far I see very little that is construc- 
tive in it. Perhaps after all at the mo- 
ment the most constructive thing that 
we in the insurance business can do is 
to educate the public along thé very 
general lines upon which I have touched 
but lightly and very crudely. There is 


one constructive thing that all of us 
who are engaged in the business of 
automobile insurance can do daily and 
the thing we should do, namely, to im- 
press upon our clients and friends the 
importance of carrying automobile lia- 
bility insurance and to tell them not 


only of the selfish motives that will ac- 
tuate them to do so, but also to explain 
the more unselfish motives of helping 
the general situation by providing pro- 
tection under all circumstances to life 
and property—the loss of which is en- 
dangered by the use of an automobile. 


And if in the course of our busy careers 
we can stop long enough to impress 
upon each automobile owner the fact 
that as automobile accidents decrease so 
will automobile insurance rates, we will 
have added our bit in strengthening the 
tendency towards safety. 


Agent and Claim Man Must Cooperate 


By GEORGE H. MOLONEY 


HE broker handling automobile 
"Tiines should receive valuable assist- 

ance from the claim department in 
holding present business, and in paving 
the way for new business from old cus- 
tomers. After a policy is written, gen- 
erally the only direct contact had by 
the assured with the company is through 
the claim department, and the nature of 
the service then rendered the assured 
has a marked effect on the broker’s re- 
lations with the assured at the renewal 
time. 


Claim Handling Has Much to Do 
With Popularity of Broker 


If claims are handled with despatch 
and in a courteous and intelligent man- 
ner, the assured is more impressed than 
by the arguments that sold him the in- 
surance, but if he is offended during the 
pendency of the claim it makes no dif- 
ference how large the company may be 
or how unlimited its assets, the broker, 
who must stand or fall on the service 
of the company, not only loses a client, 
but that client certainly does not favor- 
ably advertise him in the future. Each 
company must expect to receive its 
quota of the different kinds of people 
that make up the world, and nowhere 
do each individual’s characteristics as- 
sert themselves in such a pronounced 
manner _as upon the occurrence of a 
claim. Particularly is this true with re- 
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1925 1924 
New York....... 1,613,141 1,412,879 
rere ree 1,439,463 1,321,480 
Pennsylvania ....... 1,317,053 1,228,586 
A rem 1,305,000 1,224,000 
i oreekaeeeea'eth 1,263,177 1,123,724 
Pere 990,709 868,587 
See 968,406 834,040 
ere 725,410 650,219 
ee ee 657 507 620,906 
Massachusetts .... 654,338 672,315 
TE th <aie da aia eae 602,900 544,635 
Wisconsin .......... 59GB,373 525,221 
New Jermey......... 579.886 504,190 
BECMMOSOOR 2.02.00 000 569,694 502,987 
DE hie awsiecn's 457,033 410,891 
Oklahoma .......... 428,000 342,982 
North Carolina...... 351,767 305,765 
IR, ately area aa 338,718 308,713 
Washington ........ 332,442 294,812 
oo 281,100 261,643 
re 260,754 231,784 
i... eee 260,720 194,196 
Connecticut ........ 248,474 214,318 
Temmennee .......... 248,021 204,680 
Dn hes ienacaas 244,871 209,300 
OS eee 230,684 195,581 
Ee 226,118 213,247 
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spect to the claims concerning automo- 
biles. 
Many claim 


men from their contact 


with automobile owners have formed 
the conclusion that the automobile is 
their most highly prized possession. 


Since the claim department is called into 
action when trouble develops, it is not 
at all surprising that all claims do not 
end happily. The broker must expect 
that to happen, but he also has a right 
to expect that the utmost courtesy, 
diplomacy and intelligence shall be ex- 
ercised on the part of the claim man in 
quelling any dissatisfaction that may 
arise. Above all things, courtesy must 
be the outstanding feature of every 
claim department, and the claim repre- 
sentative, who cannot resist “talking 
back” to an assured, belongs to the old 
order and surely has no place in the 
insurance field of today. He who real- 
izes how difficult it is to get good busi- 
ness and how easily it may be driven 
away by the slightest inattention on his 
part is on his way to becoming an as- 
set to the broker who places business 
with his company. It should ever be 
before his mind that the broker is re- 
sponsible for the volume of business 
that gives him a position, and that that 
position is more or less important as 
the volume of business increases or de- 
creases in his territory. 

Assured Looks to Broker 

for Good Claim Settlement 


The broker should be kept advised of 
the progress of claims connected with 
his business, particularly when some un- 
looked for development has occurred. 
The assured seldom knows the company 
with whom he is insured, but always 
turns to his broker when in trouble, and 
he expects that his particular difficulty 
is the all-important matter in the bro- 
ker’s mind. 

In the rare instances where disclaim- 
ers of liability must be issued. the broker 
should always be consulted and fully 
advised before such a letter is mailed, 





George H. Moloney, who is 
attorney for the Hartford Acci- | 
dent & Indemnity in the west | 
with headquarters at Chicago, is 
one of the foremost claim men 
of his section. Mr. Moloney em- 
braces in his knowledge and per- 
sonality most admirable charac- 
teristics for one dealing with 
claims. He has a real sympathy 
for the claimant. He mie ge 
the prejudices that may lurk i 
his mind. He is quick to aan 
any attempts to take advantage 
of the company. Diplomatic in 
his manner and speech, with a 
thorough knowledge of the in- 
surance contract and the rights 
of companies and claimants, he 
is able to follow a course of 
strict justice. Mr. Moloney is 
one of the claim men who feels 
that an agent or broker can re- | 
ceive valuable assistance from _ | 
the claim department in holding 
his business in a perfectly legit- 
imate way. His article is full of 
constructive suggestions for both 
the agent and the claim man. 
His intimate knowledge and full 
experience commend this article | 
to every agent interested in au- | 
tomobile business. 


so that he may be fully informed when 
his client calls upon him for advice. No 
letter containing harsh, abrupt or arbi- 
trary language should ever be sent to 
an assured, for such a communication 
can easily upset all the efforts that a 
broker has put into the building up of 
the customer’s business with the com- 
pany. In general, nothing should hap- 
pen in the course of the handling of a 
claim that can be unpleasantly remem- 
bered. 


Claim Man Can Often 
Serve Agent Effectively 


The claim man knows the contracts 
of his company thoroughly, and there- 
fore is often able to be of service to the 
broker in advising him as to coverage 
on important and complicated matters. 
From experience and observation, he is 
more familiar with the exposure to haz- 
ard than is the underwriter. He must 


keep in touch with the ever-changing 
court decisions that very frequently 
cause drastic changes in underwriting, 


and very frequently the claim men can 
suggest new avenues of solicitation 
opened by these same decisions. 

It follows that the relationship 
tween the claim department and the 
broker is not a one-sided matter. The 
broker can be of unlimited assistance to 
the claim man, and at the same time can 
benefit himself by the association. Im- 
mediately upon receipt of a notice of 
claim from his assured that involves any 
question of coverage, he ought endeavor 
to anticipate unfavorable action on the 
part of the company, and should explain 
to his client such difficulties as_ will 
likely be encountered. If by any chance 
the claim is one that must be turned 
down by the company, the way is paved 
for a termination of the matter without 
loss of prestige to either the company 
or the broker. 

When a. broker 
with a client, 
company 


be- 


takes this attitude 


he has nothing to explain 
his ideas, 


if the confirms and 


he has lessened his chances of losing the 
client, for the client usually respects the 
opinions of his own broker far more 
than he does the opinions of the com- 
pany’s representative, and when both co- 
incide he is more than a little convinced 
of the correctness of the company’s atti- 
tude, but if the company should overlook 
the discrepancy in the claim the client is 
made all the happier because he feels 
that his broker has accomplished some- 
thing for him. It should always be borne 
in mind that the assured places no value 
on the services of a broker in his behalf 
on a questionable claim if he never 
knows that a question has been raised, 
but he does put a lasting value on the 
services of the broker who has secured 
the payment of a claim that from the 
beginning he knew was in doubt. 


Broker Must Take Stand 
on Doubtful Claims 


By the same reasoning, the broker 
who is afraid to face realities with a 
client, and who tells him that a doubt- 
ful claim is covered and will be paid is 
the broker who has endless difficulties 
with the claim department and who 
loses the respect of his clients when he 
eventually must inform them of the 
company’s refusal to pay. Even when 
he is successful in getting his company 
to overlook the difficulty, the client gives 

(CONTINUED ON PAGE 52) 








Persons Per Car 


in the United States at the End 
of December, 1925 
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Brief for 


“Most new things are really new—un- 
like the old. That is, they are not as we 
anticipate, because we think with the old 
means while the new means are being 


found.”—Dr. W. R. Whitney. 


HE motor vehicle being a new 
"T thing under the sun, and so also 

motor vehicle insurance, their de- 
velopment is still in progress and their 
problems still arising. A few years ago 
it occurred to someone of open mind 
that, to the automobile policy, a stated 
amount of insurance was perhaps not 
indispensable and a new contract known 
as the “no-amount” policy came into 
being. Later it was given the more 
appropriate title of actual value policy. 
Originated, apparently, upon little more 
than the idea of escaping argument over 
amounts of insurance, the policy now 
bids for recognition as a thing really 
new. Its case is, indeed, better than 
seems generally understood, the avoid- 
ance of argument being only one of its 
commendatory features. 


Reasons Why Stated 
Amount Is Employed 


In proceeding to discuss the omission 
of amount, let us first note an essential 
reason why stated amounts of insurance 
are employed. In policies covering 
risks other than automobile, descrip- 
tion of property insured is by custom 
generic; inasmuch as generic descrip- 
tion serves in no way to evaluate, a 
stated amount of insurance is necessary 
as a limitation of liability. In policies 
covering automobiles, description of 
property insured is specific; the factory 
numbers, et cetera, are required primar- 
ily for purposes of identification, but 
they serve automatically to evaluate, 
and thus to limit liability as well. Eval- 
uation by specific description can never 
be out of accordance with sound cash 
value at time of loss; a stated amount 
of insurance may be, in fact, too fre- 
quently is. Evaluation by specific de- 
scription is, moreover, authoritative; 
were it not, argument over stated 
amounts would never have given so 
much trouble. The stated amount of 
insurance being common to the “old 
means,” to which our thinking had be- 
come habituated, we were slow to per- 
ceive that to a policy embodying spe- 
cific description it was superfluous, and 
worse—in short, a proverbial fifth 
wheel. 


Stated Amount Creates 
Idea of Collectible Amount 


The companies put forth the stated 
amount automobile policy as a non- 
valued contract, themselves believing it 
to be a non-valued contract, but does 
the public generally accept it as such? 
What is the effect, in the mind of the 
assured, of stated amount and specific 
description conjoined, if not to evalu- 
ate the property at risk? Stated amount 
and specific description each limit lia- 
bility ; the stated amount was deter- 
mined upon the given specific descrip- 
tion and the merits of the risk; ergo, the 
automobile is valued at the sum insured. 
Consider also the usual first question 
asked when an explanation of the actual 
value policy is begun—“How under the 
actual value policy, is the amount pay- 
able in case of total loss determined?” 
Why this almost invariable question, if 
it were not generally held, not only by 
the insuring public, but by a large body 
of local agents as well, that the stated 
amount of insurance is definitely the 
sum collectible in event of loss? Why 
else a published table of insurable lim- 
its by which to determine such 
amounts? Why else a stated amount of 
insurance at all? 

In practice, adjustments under the 
actual value policy are completed not 
only more equitably, but with less fric- 
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tion, than under the stated amount pol- 
icy. That the stated amount policy is 
popularly held to be “valued” is fre- 
quently attested by adjusters; when 
total loss occurs, the sum demanded by 
the assured is the stated amount of in- 
surance, the amount tendered by the 
adjuster is the sound value according 
to description. Result, a compromise, 
under which is paid more than would 
have been paid under an actual value 
policy. To say that the stated amount 
policy is a “better” policy for the as- 
sured because it thus pays more in case 
of loss is specious argument; the as- 
sured collects more only as the result 
of compromise which must leave him 
disgruntled. The average assured is sat- 
isfied if paid no more than the amount 
of his loss unless he holds what he 
deems a “valued” policy for more; in 
that case he stands for what he believes 
to be his rights. Whatever augments 
loss or expense must increase rates, and 
whatever causes friction must limit dis- 
tribution. At least one non-conference 





W. R. Ruegnitz of Chicago, 
who is superintendent of the au- 
tomobile department of the 
Springfield Fire & Marine and 
Sentinel, is one of the profound 
students of his specialty. Mr. 
Ruegnitz has contributed in pre- 
vious years to the special auto- 
mobile issue. He is a clear 
thinker and has many construc- 
tive ideas. Mr. Ruegnitz has 
been particularly interested in 
the results that followed the in- 
troduction of the actual or cash 
value policy. There was some 
doubt in the minds of under- 
writers as to whether this con- 
tract would prove successful, 
first as a sellable policy, and 
next whether friction would be 
caused in loss adjustments. Mr. 
Ruegnitz makes out a good case || 
for the actual value policy. He 
maintains that it has accom- 
plished a good deal toward iron- 
ing out the differences between | 
the company and the agent and | 
likewise the assured and the | 
agent. i} 





company has recognized the principle 
herein expounded and authorizes a sub- 
stantial differential between the pre- 
mium charges of the stated amount and 
the actual value policies. 


Question of Valuation 
Difficult to Determine 


By what means is a stated amount of 
insurance properly determinable? Only 
an experienced automobile trader is 
competent to judge immediate sound 
value; assuming sound value for the 
moment determined, how is deprecia- 
tion to be predicted? The tables of in- 
surable limits thus far devised (they 
have been many and various) have been 
no more than tables of stated amounts 
acceptable to the companies; no such a 
table is a guide even to average, say 
nothing of particular, values. Automo- 
bile traders themselves disagree as to 
valuations; what authority, then, in such 
matters is properly assignable to insur- 
ance men? No agent can afford to risk 
offending his client by under-apprais- 





Dobbin climbs aboard from the rear. The climax of a thrilling runaway in 
Grand Rapids, Mich. The heavy draft horse, after coasting down a steep hill, 
crashed through the top and rear of this sedan. The horse escaped with a half 
dozen cuts and numerous scratches. But how about the loss to the automobile? 
Here again is illustrated just one of the innumerable ways in which companies 
are paying collision losses. It is in just such cases as these that the agent can 
find ample grounds for illustrating the smallness of an insurance premium as 
against the size of the damage.—Wide World Photo. 
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ing his car; he is selling insurance, not 
buying the automobile. The fact is that 
insurable limits, whether fixed by rule 
or at discretion, are seldom accurate 
and frequently too high, as a result of 
which fire and theft premium charges 
are out of proportion to actual sound 
values. That this is unavoidable under 
any practicable set of rules, and there- 
fore a necessary evil, is no argument in 
justification. When an automobile is 
overinsured the policyholder is over- 
charged just as though too high a rate 
were quoted. It is true that risks vary 
in value, but it does not follow that 
premiums must therefore vary to cor- 
respond; risks vary in hazard also, but 
are rated flat nevertheless. Liability, 
collision and property damage are writ- 
ten by means of flat premiums; why 
not fire, theft and tornado as well? 


Example of Difference 
Between Two Forms 


The essential difference between the 
stated amount and the actual value pol- 
icies, in respect to premium charge, is 
illustrated by the following example: 

Assume a Buick car one year old, 
normally insurable for amount of $900, 
at rate of $2.00; the actual value pre- 
mium is then $18.00. A careful Mr. 
“A” owning one of these cars, procures 
a stated amount policy for more than 
the regulation limit, say $1,000 and a 
careless Mr. “B,” owning another, is 
written up by a conservative agent for, 
say, $800. At the rate of $2.00, Mr. 
“A” is charged a premium of $20.00, 
Mr. “B” a premium of $16.00. Fair 
enough, is it? If it were practicable, 
what were unfair in quoting Mr. “A” a 
reduced rate of, say, $1.80 as a credit 
for good care and Mr. “B” an increased 
rate of, say, $2.25 as a penalty for care- 
lessness? In that case, each would be 
charged a premium of $18.00, the same 
as under the actual value policy. 


Depreciation Not Provided 
in Stated Amount Policy 


It has long been a patent deficiency 
of the stated amount policy that depre- 
ciation is not satisfactorily compensated 
thereunder. A stated amount of insur- 
ance is a constant amount, sound value 
is a diminishing amount. Make the 
stated amount of insurance equal the 
value at commencement, the value at 
expiration, or a value somewhere be- 
tween; in any case, some measure of 
inequity obtains. Depreciation is never 
at determinable or even uniform rates, 
but varies according to make of car, 
age, list price change, obsolescence, use, 
ownership, local climatic conditions, 
road conditions, and so on. No fixed 
scale of monthly diminishment, there- 
fore, conforms to actual sound value; 
such scales as are in use work little 
better than none at all. It must, how- 
ever, be evident that the actual value 
policy does compensate depreciation ex- 
actly. 


Numerous Advantages to 
Actual Value Plan 


What, essentially, is any blanket 
form? Suppose that among the chattels 
insured under a blanket form is a 
wagon; is not that wagon insured for 
not exceeding its actual value at time 
of loss? What is any household furni- 
ture form but an actual value cover? 
Though it embody a stated amount of 
insurance upon the property as a whole, 
are not the specific beds and bedding 
covered for their actual cash value? Can 
anyone imagine a household furniture 
form calling for trade names and cata- 
log numbers, or even specifying 
amounts on separate pieces? Perhaps 
if we had happened to call our blanket 
chattel forms “actual value” forms in 





16 


e first place, the automobile actual 
value policy covering a single chattel 
ight have been more readily under- 
stood. _ 

Insurors are asked every day how 
much insurance, under various circum- 
stances, they will authorize on particu- 
lar cars. They are asked also how much 


will actually be paid, irrespective of the 
amount insured, i. e., what allowance 
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should be made for depreciation. Such 
questions are always fraught with pos- 
sible embarrassment; stated amounts 
quoted by underwriters are accepted as 
evaluations; and how appraise automo- 
biles merely “described”? As a rule, 
special authorization is requested be- 


by means of adequate appraisal, at a fig- 
ure for a well-advised reply must cost 
more than the premium involved; more- 
over, in view of automobile standardi- 
zation, appraisal before loss is in ordi- 
nary cases virtually time wasted. 

The actual value policy, by reason of 


cause the regulation limit 


satisfy 


the 


owner, 
case is naturally disquieting. 


which 


too 


aspect 


low 
ot the 


To arrive, 


decreases the time 
required for effecting 
a genuinely 


to convenience, 
labor 
Being 


and 
insurance. 
non-valued policy 
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decreases the amount of loss paid. Say- 
ing both labor and loss, it must reduce 
insurance cost, i. e., rates. Issued by a 
reputable company, it is no less a guar- 
antee ot fair and liberal treatment than 
any other class or kind of insurance 
policy, and judging by its increasing use 
it seems to be winning recognition as 
a real improvement in the distribution 
of automobile insurance. 


Over Insurance Creates Moral Hazard 


PROMINENT question in the 
A automobile insurance business and 

one that usually demands an ex- 
planation is: insurance value placed by 
insurance companies on cars more than 
one year old. This question causes more 
trouble between agent and company, and 
agent and assured, than any other point 
in writing fire and theft insurance. The 
big evil in over-insurance is the tendency 
to increase the moral hazard. 


Few Fires Are Now Caused 
by Faulty Manufacture 


At the present time, manufacturers 
have reached that stage of perfection in 
making cars, that few fires are caused 
by self-ignition of the car due to faulty 
manufacture. On the theft side of the 
question, how many cars would be stolen 
if they were locked when left unat- 
tended? Most automobile underwriters 
igree that the principal cause of fire and 
theft losses is too much moral hazard. 
Moral hazard losses constitute about 75 
percent of the losses sustained under fire 
and theft. If the companies were only 
called upon to pay for the honest and 
legitimate losses, the record would be 
entirely different and the rates could be 
considerably lowered and the companies 
still show a profit. 


Do Companies Now 
Encourage a “Sell Out” 


Now the fact that we know the moral 
hazard is the principal cause of loss, do 
we not greatly increase the hazard by 
illowing too much insurance to be writ- 
ten? Do we not offer the assured an 
incentive to sell out to us? Therefore, 
if the companies would insist on reduc- 
ing and limiting the amounts of insur- 
ance on cars older than one year, would 
not the moral hazard be lessened? 


Companies’ Percentage 
Tables Are Too High 


In writing any class of insurance, upon 
what is the value of the property based? 
It is the market value of the property 
insured. Now what is the market value 
of an automobile after it is one year old? 
The market value of an automobile is 
the price it would bring by gale on the 
open market or what it would cost to 
replace with like kind. In nearly every 
case a car of like model can be pur- 
chased for less money than the amount 
of insurance as granted by the percent- 
tage tables now being used by the com- 
panies. 


Price Reduction Automatically 
Causes Over-Insurance 


Since 1913 automobile prices have 
been reduced about 30 or 40 percent. 
Some manufacturers have reduced their 
prices once or twice a year. Every time 
i price reduction occurs all the cars sold 
at the former higher price and so in- 
sured become over-insured based on the 
new or current cost. The average 
sured claims his car at the end of a 
year, which has only been driven about 
5,000 miles is as good as new. In most 
cases it is undoubtedly the truth, be- 
cause the average car is only well broken 
in after being driven 5,000 miles, but 
there is the psychological factor which 
must be taken into consideration, that of 
personal pride and family influence 
which prompts the individual to com- 
pete on a social basis with his neighbor, 
also the many new improvements which 
are added to the newer models, eventu- 


as- 
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R. S. Danforth, manager of the au- 
tomobile department at the head of- 
fice of the Millers National of Chi- 
cago, is a student of automobile in- 
surance. Mr. Danforth in this con- 
tribution deals with values placed on 
cars more than a year old. The ques- 
tion of proper values is one that is 
likely to cause much dispute between 
the agent and assured, and agent and 
company. The cash value policy to 
some extent has minimized the cor- 
respondence in this respect, but still 
the question arises as to the actual 
value of a second hand car. Mr. Dan- 
forth makes a startling statement in 
his observations, when he says that 
moral hazard losses constitute about 
75 percent of the losses under fire and 
theft policies. This is a severe indict- 


R. S, DANFORTH 


ment on automobile owners. 
fore, 
vital question with the automobile underwriter. 


: There- 
value must constitute a very 
Over insurance certanly 


accentuates moral hazard according to Mr. Danforth whose article shows 


a deep and comprehensive knowledge of the subject. 


The problem of 


combating the desire for greater coverage on the part of the assured must 


be squarely met by both the agent and the home office. 


This important 


phase of the business will constantly bear the closest scrutiny. 


ally creating dissatisfaction with his 
present Car. 

He tries a trade and is_ possibly 
afforded 30 to 50 percent less than orig- 


inal cost. This adds to disrespect of his 





once valued possession. It is then only 


human nature that the assured will as- 
sume a position of “I don’t care.” If 
the insurance company will grant him 


a larger policy than trade value, even- 





Automobile owners have found in many cases that they have not attained full 
coverage even though they carry fire, theft, collision, property damage and liabil- 


ity insurance. 


The tangled and mud-spattered wreckage shown above is all that 


was left of an automobile after it was carried five miles by the wind and half 
buried in the mud at De Soto, III., in last year’s disastrous tornado. This machine 
was torn to bits and twisted out of shape by the force of the wind, being a total 


loss to the owner. 


Tornado coverage and some of the additional sidelines which 


are now written on automobiles are often as essential to the motor car owners 


as the fire and theft insurance. 


Photo by Underwood & Underwood 


tually through carelessness or intention, 
the company takes title to what is left 
of the over-insured car. 


Trade in Value Shows Assured 
What Car Is Worth 


The same argument fits the case of a 
car which is no longer manufactured, 

Some manufacturers have at times 
produced new models which have shown 
weaknesses and later became a liability 
to the owner rather than an asset. What 
would be easier than to sell the car to 
the insurance company carrying a heavy 
policy? 


Use to Which Car Is Put 
Often Creates Over-Insurance 


Another great cause of over-insurance 
to value is from the use to which the 
insured car is put. We all know that 
the car owner who uses his car only on 
week ends and for pleasure, and takes 
pride in its appearance, is entitled to 
more insurance than the owner of the 
same make that uses his car every day 
in all kinds of weather and is a hard 
driver. 

Several companies have tried to over- 
come this situation by attaching to the 
outside of their policies a notice that 
reads somewhat as follows: 

“This policy provides in case of loss 


the company shall be liable for an 
amount not exceeding the cash value of 
the automobile insured. The company 


does not wish you to pay a premium 
for an amount in excess of that which 
it can properly allow you in case of a 
total loss of your automobile. You are, 
therefore, urgently requested to promptly 
notify the company or its agent, should 
the value of your car be diminished as 
the result of the manufacturer thereot 
reducing the list price or for any other 
reason, in order that the amount insured 
may be reduced and the return premium 
for the excess of insurance paid to you. 


No Amount Policy Would 
Eliminate Over-Insurance 


The percentage table of insurance as 
furnished by the companies shows 
amounts permitted considerably higher 
than the actual cash value as shown by 
the sales of the same models recorded 
by the Automobile Trade Association. 

There are a good many underwriters 
that favor the “no amount or actual 
value” policy for the reason that its use 
eliminates over-insurance simply because 
no specific amount is mentioned in the 
form, the company agreeing to indem- 
nify the assured only on the basis ot 
actual cash value of the car insured. 


Local Agent Is Big Factor 
in Combating Over-Insurance 


In closing, it would seem that one of 
the outstanding mistakes in automobile 
underwriting is that too much cover 1s 
granted the assured, a condition which 
has a material influence on the moral 
hazard. If underwriters can keep the 
amounts of insurance within the present 
market value of the car will they not 
have reduced the moral hazard to a 
minimum? And who can be of most 
help in doing this? None other than 
the local agents writing the business. It 
is up to them and I am sure that with 
their help in not over-insuring the auto- 
mobiles they accept that the loss ratio 
from this source will be greatly reduced. 
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Agents Must Give Service To Clients 


By NORTON L. DODS 


Associate Director Automotive Service Bureau, Baltimore 


development of the automotive indus- 

trv and its steadily increasing capacity 
for service, what could be more natural 
than that the branch of the insurance 
industry most closely associated with 
the marvelous automotive expansion 
should be strongly influenced and com- 
pelled to keep pace. The most success- 
jul units of the automotive industry owe 
their degree of prosperity to the faith- 
fulness with which they have rendered 
true service all along the line, but in 
the final analysis, to the ultimate con- 
sumer. The automobile producer is 
primarily interested in the economical 
manufacture of his product and _ its 
speedy distribution. Every effort is 
made to insure the greatest possible 
production economy but this may be 
nullified by faulty distribution and serv- 
ice channels. Conversely an overpriced 
product may be unusually successful be- 
cause of the service facilities available. 
(Therefore, experience demonstrates that 
an enterprise attains success in propor- 
tion to the quality of service rendered. 


iy view of the phenomenal growth and 


Success of Manufacturer 
Depends Upon Dealer 


The success enjoyed by an automo- 
bile manufacturer is determined to a 
large extent by the type and business 
reputation of its dealers. The dealer 
is looked to by the automobile owner, for 
service at a minimum of cost determines 
his standing in the community. The 
successful dealer is generally a good 
merchant, since his foremost considera- 
tion is to satisfy his customers and cre- 
ate in each a constant advertisement of 
his service. The dealers success there- 
fore, reflects to the advantage of the 
manufacturer, the success of which con- 
tributes to the success of the industry. 
The success of the industry as a whole 
in turn reflects back to the dealer who 
is thus the most important link in the 
chain, representing as he does the inter- 
ests of the manufacturer whose product 
he places in the hands of the automobile 
purchasing public of his community, in 
whose hands the measure of success at- 
tained by him really rests. 


Success of Company Also 
Depends Upon Agents 


The automobile insurance agent is in 
a similar position and, as circumstances 
are, is serving the same elements in the 
communiity that the automobile dealer 
is. Likewise his success contributes to 
the strength of his company, the suc- 
cess of which maintains confidence in 
the insurance industry, so that the high 
standing of his company in a prosperous 
industry in turn reflects back to his ad- 
vantage, 
_ The automobile dealer's sole objective 
is to sell a car and keep it running sat- 
isfactorily at the lowest possible cost 
to himself and to the owner. On the 
other hand, beside selling the owner his 
automobile insurance and rendering the 
usual service incidental to holding him 
as a satisfied assured, the automobile 
insurance agent must really act in the 
capacity of an attorney as regards the 
assureds or prospective assured’s insur- 
ance interests; he must analyze the as- 
sureds business and requirements and 
recommend the scope and kinds of in- 
surance that will most fully protect the 
property and liability of the assured but 
at the lowest possible cost. 


Dealer’s First Interest Must 
Be to His Community 


Community confidence in the local 
representative is the element that deter- 
mines the standing of either automobile 
dealer or automobile insurance agent. 
Che dealer sells an owner a good car, 
made by a good factory that will meet 
his individual requirements and which, 
with good service, will give satisfaction. 
If a dealer decides that his own and the 


best interests of his customer will be 
better served by his discontinuing the 
make of car he was distributing and tak 
ing the dealership for another, his stand- 
ing in the community is not impaired so 
long as he continues to conduct his bus- 
iness with service as the foreword. So, 
as long as the insurance agent serves 
his assureds well and to the best of his 
ability, by selling good insurance in a 
good company, the name of the company 
is unimportant since the business re 
volves about the agents capal 
render true service. 


lity to 


Agent Must Act in a 
Consulting Capacity 


In order to furnish the ultimate in 
service, the agent should be fully 
equipped and prepared to act in a con 
sulting capacity. Any reasonable re- 
quest or inquiry of an assured should 
be cheerfully and correctly answered. 
\ny annoyance, confuson and delay 
should be avoided since these tend to 
create small irritations and destroy con- 
fidence which is the most necessary at 
tribute to an insurance transaction. It 
is poor practice to guess at a rate no 
matter how close you may come since 
any deviation from your quotation ne- 
cessitates explanations. An _ assured’s 
“why” and “wherefors” should have im- 
mediate attention since if the informa- 
tion is not immediately forthcoming, his 


interest may have waned by the time 
the data is available and he would al- 
ways remember that the agent could not 
answer a perfectly reasonable question 
regarding his business. 

[he agent should strive to know all 
there is to be known about his profession 
that an assured may require. Compa 
nies usually when appointing an automo 
bile agent furnish him with a manual 
and necessary forms and tell him to go 
ahead and bring in the business. An 
agent should familiarize himself with 
the contents of the manual, particularly 
with the rules and instructions, and then, 
if anything is not clear, request the com 
pany to submit the required interpreta- 
tion so that if the question should come 
up in conversation with an assured, the 
agent would be prepared for the contin- 
gency. 

Since one of the most usual questions 
which agents find difficult in answering 
is “Why are the rates on my Y Car 
higher than on an X Car,” a brief ex- 
planation at this time will not be amiss: 

Rates for Fire and Theft coverages 
and premiums for Public Liability, Prop 
erty Damage and Collision are based 
upon varied and diversified elements, so 
that each coverage will have to be con- 
sidered separately. 

Fire: Basic classification is effected 
by determining whether a particular 
make and model of car is “Standard” 


————— 








 L__ 





It would take very prompt action on the part of a fire department to save 
a car in the condition shown above from becoming a total loss to the owner. 
If a blaze like this should start on the open road, where the fire apparatus was 


not immediately available, there would be no hope at all of salvage. 


The auto- 


mobile fire and theft policy is the first essential for every motor car owner and 
evidence of this is seen in the fact that no finance company will close a contract 
for the time payment purchase of a car without being assured that it is ade- 
quately covered from the fire and theft hazard. 


Keystone Photo 


or “Sub-standard.” A “Standard” Car 
is that make and model which upon in- 
spection and test by the Underwriters’ 
Laboratories, Inc., has been found to 
conform to certain prescribed technical 
requirements serving to reduce to a min- 
imum such inherent fire hazards as the 
car might otherwise have built into it. 
\ “Sub-standard” Car is any other car 
whether or not having been submitted 
or recommendation or having failed 
to meet specified requirements Che 
above classifications are further sub- 
divided into two groups, namely “Ex 
perience” and “Miscellaneous.” Each 
make, to be classified as “Experience 
Car,” must have been insured through 
all companies contributing their experi 
ence to an aggregate of 5,000 units of 
all models for the last year that experi- 
ence was considered. Any other make 
is grouped under “Miscellaneous” and 
is assigned to a rate group in accordance 
with its list price, since analysis has dis 
closed that the cost of repairing a car 
in case of damage is in direct proportion 
to its list price. 

Theft: Each make is classified as for 
Fire according as same meets require 
ments to be classed as “Experience” or 
does not and is therefore classed 
“Miscellaneous.” 


das 


For both of the above coverages, each 
make is assigned to a rate group based 
upon experience of national scope, 
which is modified by experience segre- 
gated by various defined localities. It is 
therefore to be seen that each make of 
car tends to develop its own rate for 
each community although the national 
relativity is not disturbed. 


Divided Into Three Classes 
For Liability 


Public Liability and Property Dam 
age: Each model of each make is classi- 
fied and assigned to one of three rate 
classes according to certain inherent 
characteristics which have been deter- 


mined to have an important bearing on 


the experience a particular make and 
model of car will develop. These char- 
acteristics are 1, horsepower (reflecting 
the accelerative ability); 2, weight (re- 
flecting decelerative ability where 


| brakes are average); 3, wheelbase (re- 


flecting controllability); 4, engine dis- 


| placement in cubic inches (reflecting size 


of car in proportion to engine); 5, list 
price (reflecting probable’ size of 
claims). National relativity based upon 
the above characteristics is maintained 
but the experienced is segregated by de- 
fined locality which tends to modify the 
basic rate in accordance with conditions 
obtaining locally, such as density of 
population, respective number of automo- 
biles, traffic regulations, etc. It is there- 
fore apparent, that in any place where 
the accident frequency is low, attribu- 
table either to natural causes or as the 
result of safety campaigns, such cir- 


cumstances would be reflected favor- 


ably in the final rates. 


Ten Rate Groups Are Used 
For Collision 


Collision: Each make and model is 
assigned to one of’ ten basic rate group- 
ings according to the list price of the 
standard open touring car. All other 
standard open types of the same model 
take the same rate grouping while all 
standard closed types of the same model 
are assigned one group higher, Since 
Collision coverage protects against dam- 
age to the car itself, it has been demon- 
strated by analysis that cost of repairs 
is approximately proportional to the list 
price. Basic rates for each of the ten 
classes are modified according to local 
conditions but the group relativity is 
maintained, as usual, upon a national 
basis. 

The above explanation should enable 
an agent to show an assured that the 
rates quoted are based upon sound prin- 
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ciples and are not discriminatory but 
merely modified from the basic to re- 
flect hazard of each contingency. 

Certain assureds owning and controll- 
ing a number of cars commonly termed 
“fleet” may, and in some cases must, 
subject their cars to a further modifi- 
cation of the basic rates otherwise ap- 
plicable, their particular experience de- 
termining whether their fleets of cars 
are better or worse than the average in 
that particular locality, and correcting 
the final rates accordingly. 


Good Service for Agent 
To Suggest Coverages 


It is not only good business but good 
service for the agent to recommend a 
certain line to an assured which he feels 
the assured should carry for his protec- 
tion and peace of mind. For instance, 
many companies are now beginning to 
permit plate glass endorsements to be 
attached to policies, both fire and lia- 
bility. Since many assureds decline to 
carry collision on cat over two years 
old on account of th igh rates, agents 
might well suggest ,;/uce glass coverage 
to such an assured and render him a 
very real service. Plate glass coverage 
includes a great many contingencies 
otherwise covered by collision, fire, tor- 
nado, etc., but if included in addition to 
these, certain contingencies would be 
covered such as breakage by heat or 
cold, accidental slamming of door, rais- 
ing or lowering of window, vibration 
generated by road conditions, etc. New 
service possibilities are always coming 


Chicago 


OW appalling the Chicago theft 
I situation is can readily be seen in 

the operations of the crooks. They 
seem to operate with impunity, they 
have no particular difficulty in disposing 
of stolen cars and the ease with which 
they make their getaways is surprising. 
The number of theft losses in Chicago 
today is astounding and the losses con- 
tinue to mount. The Chicago loss situ- 
ation is one of the most important 
problems of the Middle West. 


Formerly Accepted Reports 
Over the Telephone 


The Teletype System now being used 
by the Chicago Police Department con- 
sists of a typewriter in each Police Sta- 
tion that is operated by electricity from 
a master machine in the detective bureau. 
When a message is being sent out over 
this machine all stations receive the in- 
formation at the same time. 


Advises Installation For County 
Police Also 


Teletype should be installed in the 
three Cook County Highway Police 
Stations and also in all towns within a 
thirty-five mile radius of Chicago. Un- 
der the present system used in Chicago 
a theft must be reported in person at 
the Police Station in which the loss oc- 
curred. This information is then tele- 
phoned from the station to the detec- 
tive bureau where at frequent intervals 
theft reports and other police matters 
are sent out over the teletype, and in 
this manner reported to all the Police 
Stations in the city of Chicago within a 
short time after the car owner has noti- 
fied the Police Department. The only 
information that is sent out to the 
County Highway Police and other cities 
and towns is by means of a printed bul- 
letin which contains a record of all cars 
stolen or recovered for the precediing 
twenty-four hours. Under this method 
of broadcasting stolen car information 
it is usually forty-eight hours after the 
theft before towns like Evanston, Oak 
Park, or Hammond, Ind., have any no- 
tice of a theft. 

Reports of stolen cars used to be ac- 
cepted over the telephone until it was 
found that fake theft bosses were being 
reported in this manner and it was found 


up so that the agent who is alive to his 
responsibilities will be constantly on the 
alert to offer new forms of coverage. 


Work of Service 
Bureau Is Outlined 


It should not be out of place for the 
writer to here set forth briefly, an out- 
line of the activities of his own organi- 
zation, the primary object of which is 
to assist agents on behalf of its member- 
companies to serve their clients to bet- 
ter advantage. 

The Automotive Service Bureau (es- 
tablished in 1914 as the Manual Service 
and Correction Bureau) is a non-profit 
service bureau, at present numbering 
among its membership more than one 
hundred companies writing various com- 
binations of automobile lines. It is not 
a rating bureau in any sense of the 
term, since the rates shown in its pub- 
lications are those generally accepted as 
standard in each territory and author- 
ized for issue by its membership. The 
writer himself has been an agent and is 
familiar with the problems of the agent 
from the agent’s standpoint. For in- 
stance, when an agent goes out to quote 
complete coverage rates on a particular 
car, he has to carry along a fire and 
theft manual, a casualty manual, a se- 
rial number book and a list price book 
(and possibly a few supplements to 
each). Incidentally, collision and prop- 
erty damage are duplicated in the fire 
and casualty manuals. 

In addition, he must have application 
blanks or he may neglect to note certain 


essential information in his memoran- 
dum book. As soon as he has ascer- 
tained the make and model of car to be 
quoted on, he has to compute an amount 
of insurance to which to apply the rates. 
In some cases the prospective assured 
is somewhat annoyed while the agent is 
going through-the procedure necessary 
to quote all rates by referring in succes- 
sion to the various volumes he has had 
to consult. The agent is silently wish- 
ing there was some way to avoid such 
confusion and delay. The Combination 
Automobile Insurance Manual was then 
developed by this organization to meet 
the obvious requirements of the agent. 
Every effort was put forth to insure 
economy of time and effort and a degree 
of efficiency never before possible. 


Makes for Simplicity 
in Agent’s Work 


Procedure is simplicity itself: All 
necessary underwriting information is 
contained in a single volume, and that 
one volume is all the agent has to carry. 
He is usually familiar with the terri- 
tory schedule numbers applicable to his 
own locality. All he has to do, upon 
ascertaining the make and model of car, 
is to obtain the amount of insurance 
from the specification section where it is 
shown all figured out for each make and 
model, find the table number applicable 
from the reference list of cars and turn 
to the proper table where rates for fire, 
theft, collision, public liability and prop- 
erty damage are all in one place at his 
finger tip. A standardized application 
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form is filled out in the back of the book 
(thus rendering unnecessary the usual 
pocketful of “aps”)—if he gets the busi- 
ness. If, however, the prospect desires 
to think the matter over, the agent fills 
out a quotation form also from the back 
of the book and leaves it with the pros- 
pect as a constant reminder of his wil- 
lingness to serve. 

Supplements are unnecessary since 
the manual is loose-leaf and is kept al- 
ways up to date by revised pages issued 
promptly as occasion requires. 

As the need made itself felt for a more 
compact rate book to be carried in the 
vest pocket and be always available 
when the agent was away from the of- 
fice and did not wish to be bothered 
with the larger manual, the Combination 
Automobile Insurance Handibook was 
developed to fill the gap. This “Little 
Pal,” as it has been termed, supple- 
ments rather than replaces the larger 
manual since it contains rates only, but 
for all five coverages for both passenger 
and commercial cars. Lack of space pre- 
vented inclusion of rules and _infre- 
quently used rates which are readily 
available in the manual. It does, how- 
ever, advantageously take the place of 
large rate charts, incomplete pocket 
guides, etc., which are usually out of 
date and awkward, since it can be car- 
ried in the pocket without inconvenience 
and is always up to date by means of 
revised pages which are easily and 
quickly inserted. 

Service in its highest sense cannot be 
too greatly emphasized since it is upon 
this principle that progress depends. 


Theft Situation Is Serious 


By ROGER 


RIDER 
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the car in question. 











spot from the automobile theft standpoint and his recommendations here 
will prove of great value to every automobile underwriter. He makes the 
point that if all losses were immediately reported to the Automobile Pro- 
tective & Information Bureau a greater percentage of the recoveries would 
be shown. He states that frequently the Bureau receives calls for sus- 
picious cars and the Bureau upon investigation finds that it has record of 
Then a few days later along comes the insurance 
company notifying the Bureau to send out cards on that particular ma- 
chine. Then it is virtually too late inasmuch as the car cannot be found. 


in and around Chicago than any 

other place in the world. Auto- 

mobile thieves seem to operate 

in Chicago with no particular 

difficulty. The theft loss ratio 

in Chicago is an absorbing one - 
and is vital to every automobile 

underwriter. It is engaging the 

attention of ali the companies 

and they are striving to use 
every means possible in cutting 
down this ratio. Underwriters | 
feel that possibly the next year | 
will show improvement but the 
ratio is going from bad to worse. | 
One year shows a higher loss | 
ratio than the one before. It has | 
come to a stage where some 
companies will not write auto- 
mobile business at all in Chicago | 
and others are writing it very 
sparingly. Roger Rider, the au- 
thor of the sujoined article, is a 
well known adjuster in Chicago. 
He has spent his whole life in 
the city. He knows conditions 
thoroughly. Mr. Rider’s recom- 
mendations here are of utmost 
importance. Chicago is the bad 


More automobiles are stolen | 
| 
| 

















advisable to have the owner appear in 
person at the station where he could be 
questioned if the circumstances seemed 
suspicious. The system of giving out 
information on automobile license num- 
bers over the telephone has also been 
discontinued for the reason that it was 
found that some thieves were stealing 
cars and then telephoning to the Police 
Department and learning the name and 
address of the owner from the license 


plate and they would then telephone to 
the person who had lost the car and 
represent themselves as members of the 
Police Department and ask if there 
were any marks of identification on the 
stolen machine. 

This information was usually promptly 
furnished by the car owner and then the 
identification marks were removed by 
the thieves. When a car is recovered 
by the Police Department in Chicago a 


description of the automobile and the 
name of the owner and the name of 
the officer who recovered it, is entered 
in the inventory book. Claims for re- 
wards are sometimes made upon insur- 
ance companies by officers who in real- 
ity had nothing to do with the recovery 
of the car. At each Police Station two 
men are detailed on stolen cars and all 
cars recovered are checked over by 
them and the owner or the insurance 
company representative can obtain pos- 
session of the car by taking the matter 
up with these men. Cars which are 
sometimes found abandoned at the curb 
and reported to the station by a citizen 
are sometimes made the basis of a re- 
ward claim by police officers, who in 
reality have no connection with the mat- 
ter. By examining the inventory book 
at the district station the real facts as 
to the recovery can easily be learned 
Better Results Obtained from 

Federal Authorities 

It has been the writer’s experience 
that much more satisfactory results are 
obtained by notifying the Department 
of Justice in the Federal Building of 
any arrests made by local police for the 
theft of a car which has been trans- 
ported across a state line in violation of 
the Dyer Act. 

The Federal Government prefers to 
prosecute a case of this kind in the dis- 
trict in which the stolen car is recov- 
ered and in many cases this is several 
hundred miles from the assured’s home 
town. The car owner is served with a 
summons by a Deputy United States 
Marshall and compelled to attend a ses- 
sion of the Federal Grand Jury and tes- 
tify regarding the ownership, theft and 
identification of the machine. He is also 
required to appear in court and give 
similar testimony. The government al- 
lows witnesses in cases of this kind ten 
cents per mile for the distance travelled 
to the place where the prosecution 15 
carried on. Nothing is allowed for the 
return trip and out of this amount as- 
sured must pay his hotel and other ex- 
penses. 

Formerly the States Attorney of Cook 
County would approve expense vouch- 
ers drawn upon the State Treasurer for 
expenses incurred in bringing back 
prisoners to be tried in Cook County. 
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When the officers delivered the prisoner 
to the sheriff and obtained a receipt this 
was sufficient evidence for the States 
Attorney to approve the expense ac- 
count. It has been the custom for many 
years for the prosecuting witness to ad- 
vance travelling expenses to the officers 
who had the proper warrants and ex- 
tradition papers for the return of any 
prisoners from another state. This is 
still the custom but the States Attorney 
of Cook County of late has refused to 
approve expense items if the defendants 
were not convicted. There is no way of 
knowing in advance what the ultimate 


outcome of a criminal prosecution will be 
in Chicago and where an insurance com- 
pany advances the money under the 
present system they have no guaranty 
that they will ever be reimbursed. 


Do Not Keep Separate 
Automobile Theft Record 


Many towns and cities keep no reliable 
record of stolen cars and when a ma- 
chine is picked up they usually have to 
look through their books which contain 
a list of all complaints of any kind and 
nature to find if this particular ma- 
chine was stolen from the territory un- 


der their jurisdiction. The Automobile 
Protective & Information Bureau has 
done considerable missionary work and 
has induced some of the Police De- 
partments to establish a stolen car de- 
partment and the results have been very 
satisfactory. There is still room for 
improvement along this line and as the 
sales of new automobiles increase every 
year, so do the thefts increase in the 
same proportion, and the need for mod- 
ern up-to-date methods of police book- 
keeping is on the increase. 

If all losses were immediately re- 
ported to the Automobile Protective & 





Information Bureau or alarm cards sent 
out at once, a greater percentage of re- 
coveries would be shown. Occasionally 
the Bureau receives calls regarding a 
suspicious car and upon looking up their 
files no record of the car is found and 
the inquirer is told that the car does not 
appear to be stolen. A few days later 
the insurance company notifies the_Au- 
tomobile Protective & Information Bu- 
reau or sends out alarm cards on this 
particular machine, but it is then too 
late to find the car, for the thief has had 
(CONTINUED ON PAGE 48) 


Adjusting Problems Are Important 


By C. L. HARRIS 


ITH the very rapid growth of the 
W auromobite business it is only 

natural that it would be impos- 
sible in the very limited length of time 
to work out all of the problems essential 
to the ultimate satisfactory underwriting 
of this business, as well as the adjust- 
ing problems, all of which play their 
part in the promulgating of rates and 
accruing losses. It is generally conceded 
that the most difficult problem that the 
automobile writing companies are con- 
fronted with is the ever-present moral 
hazard. In no other branch of insur- 
ance is this hazard so manifest as in the 
automobile fire and theft insurance and 
although various methods have been 
adopted to combat the moral hazard, 
they have, in my opinion, hopelessly 
failed to obtain the desired result up to 
this time, and until this is accomplished 
this business cannot be written with any 
assurance of profit to the companies. I 
believe that some of the companies who 
have written an extensive business on 
finance cars have accomplished the most 
in this direction, due largely to their 
constant prudence and careful watch 
and investigation of the moral hazard, 
both from the standpoint of underwrit- 
ing and handling of losses. Of course, 
the interference by agents is eliminated 
from the loss adjustment in this class 
of business. 


Adjuster Is Important Factor 
in Curbing Moral Hazard 


Not being familiar with the under- 
writing problems which confront the 
companies I can only give my views on 
the part that the adjustment of losses 
plays in the curbing of moral hazard. 
There are too many so-called adjusters, 
both independent and on salaries with 
Bureau Adjustment Companies, who 
are very incompetent and are getting by 
because they have built up personal 
acquaintances with agents in the lo- 
cality where they operate and have been 
appointed on the recommendation of 
their agent friends with little or no in- 
vestigation whatever by the companies. 
Under these circumstances it is only 
natural that they are going to protect 
the interests of the agents and that the 
company’s interests are secondary with 
the result that they are actually settlers 
and not adjusters. It is obvious that 
the companies have come to realize this 
and a step forward in the elimination 
of this condition is being made by the 
investigation and approval of adjusters 
by the National Board of Fire Under- 
writers. After this has been done it is 
then up to the companies to employ 
only the approved adjusters, otherwise 


nothing has been accomplished by this 
survey. 


Does Not Believe in Agents 
Handling Losses 


The handling of adjustments by 
agents has contributed very substanti- 
ally to the loss ratio of the automobile 
dusiness, in my opinion, and has also 
established a very dangerous precedent, 
one that will be very difficult to over- 
come, unless this procedure is entirely 
abolished. In my opinion, the companies 
have been In a great many instances 
. Penny wise and pound foolish” in hold- 
ing down their investigation and adjust- 
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HARRIS 


C. L. Harris, author of this ar- 
ticle, is head of the C. L. Harris 
& Co., adjusters. This is one of 
the ‘most important adjusting 
organizations in the central west. 
The company has its head office 
at Cleveland, O., and branches 
at Akron, Youngstown and To- 
ledo. Mr. Harris has spent a 
great many years in the adjust- 
ing work and is a competent au- 
thority on this subject. Mr. Har- 


ris’ observations come from a 
close scrutiny and thorough 
study of the business. In this 


article he brings out the fact that 
automobile loss adjustments are 
a specialty and a successful au- 
tomobile adjuster must pri- 
marily be an automobile man. 
He must know the mechanics of 
an automobile and be able to ap- 
praise values and cost of repairs. 
He makes the conclusion that | 
unless the adjuster himself is a | 
competent and experienced me- | 
chanic, he cannot handle this end | 
of the adjusting and in every ar- | 
gument or discussion over aloss_ | 


he must, of necessity, be on the defensive due to his lack of practical ] 
knowledge and mechanical experience. ! 
| 











ment expense on the theory that the 
cost of employing adjusters on acces- 
sory losses, spare tires and minor losses, 
was prohibitive. Some of the compan- 
ies also do not appreciate the cost and 
expense incident to a thorough and com- 
plete investigation of theft losses. It is 
true that many a costly investigation 
has availed nothing, but I firmly believe 
that a consistent practice of thoroughly 
investigating every loss will mean a 
great saving and also will establish a 
precedent with the result that the pub- 
lic would be more reluctant to try to 
get away with some of the claims that 
are being presented to the insurers to- 
day. For the protection of the com- 
panies these investigations should be 
made systematically and a detailed re- 
port furnished the company by the ad- 
justers, 


Automotive Industry Is on a More 
Stable Basis Now 


As a whole, the manufacture and sale 
of automobiles today is on a fairly sub- 
stantial basis and the sales agencies en- 
gaged in the business are under close 
scrutiny by the factories, with the re- 
sult that very little difficulty is experi- 
enced in the padding of bills and over- 
valuations at this time. The proper 
manner and most advantageous in the 
handling of salvage has been problema- 
tical, but it has been the experience of 
our office that the best policy is to settle 
total or near total losses by allowing the 
assured to retain the salvage, making a 
reasonable reduction from the settle- 
ment therefor. In this age every as- 
sured is a prospect for a new automo- 
bile. We have, therefore, found by get- 
ting the various sales agencies of the 
automobiles which the assured would 


consider purchasing to compete on the 
trade-in allowance of the salvage that 
oftentimes quite amazing prices are ob- 
tained. Where the adjusters attempt to 
handle the salvage, although the gross 
sale thereof might be equal to the 
amount which you would consider al- 
lowing the assured, the cost of handling, 
storage and resale brings the net amount 
down to a disappointing figure. 


Automobile Adjuster Is a 
Specialty Man 


The adjustment of automobile losses 
is a specialty and the successful auto- 
mobile adjuster must primarily be an 
automobile man. Many adjusters of my 
acquaintance, and I know that it is more 
or less a general practice, use some gar- 
age man or mechanic to appraise values 
and cost of repairs for them. This opens 
the way for collusion between the gar- 
age man and the adjuster and the pos- 
sibility of their making a percentage on 
the repairs. Therefore, unless the ad- 
juster himself is a competent and ex- 
perienced mechanic he cannot handle 
this feature, and in every argument or 
discussion over a loss he must of neces- 
sity be on the defensive due to his lack 
of practical knowledge and mechanical 
experience. 


Claims Professional Thieves Are 
Rapidly Disappearing 


Due largely to the recent statutes re- 
quiring the register of title to automo- 
biles, the professional automobile thief 
is becoming more inactive all the time 
but still the number of cars stolen in 
most localities show little decrease. We 
must first realize that there are a great 
many more automobiles in use every 


year, but still the ratio is too great. Most 
of these theft losses are cars stolen for 
joy riding, free transportation or for the 
express purpose of stripping them of 
equipment. A very small percentage of 
automobiles are stolen today for the 
purpose of resale. The taking of an 
automobile for a joy ride or to make a 
short journey gives the owner thereof 
elegant opportunity to present a loss to 
the insurance company and get his car 
overhauled at their expense as there is 
no question but what the majority of 
these cars are returned or found in al- 
most the exact condition they were in 
when taken. 


Immediate Settlement Will Frequently 
Reduce Loss Payment 


Therefore, it is up to the adjuster to 
carefully investigate the condition of 
the car prior to the theft and also by 
making immediate cash settlements the 
loss can be settled for a very few dol- 
lars, where if the assured is given the 
opportunity to have his garage thor- 
oughly inspect the car and find all the 
fault with it that he can it will result 
in the presentation of a very substantial 
claim. If the loss cannot be adjusted 
in accordance with the adjuster’s own 
opinions I believe in appraisal, although 
it is surprising how very few losses are 
actually appraised; when the policy 
holder realizes that he is going to be 
put to some expense himself on a spec- 
ulative recovery he is inclined to sign on 
the dotted line. It is unusual to find an 
adjuster with all of the essential quali- 
ties for his profession. Therefore, the 
organization of adjusters has its advan- 
tages over the single man office. A 
competent and thorough investigator 1s 
seldom an automobile mechanic, neither 
has he the ability to handle assureds, 
agents, correspondence to the companies 
and a full and complete knowledge of 
the contracts, but is primarily a sleuth. 
Likewise, the automobile mechanic, if 
he is a good one, is not conversant with 
the other features, nor does he usually 
possess the necessary diplomacy and 
tact which must be used in connection 
with the handling of these matters and 
keeping peace with all parties at interest. 

I believe that adjusting today is a 
profession and not a trade and like all 
professions, there are specialists in every 
line, and the time is close at hand when 
the companies will use only qualified 
automobile men on their automobile 
losses. 


Second Year Business 


The fact that 75 or 80 percent of the 
automobiles sold in Western Conference 
territory are purchased through the de- 
ferred payment plan should not alter the 
zeal of local agents for going after auto- 
mobile business. Although the fire and 
theft coverages cannot be secured the 
first year, because this is written by the 
finance company, nevertheless there are 
still three good coverages left open, viz., 
property damage, public liability and 
collision. It is only natural to assume 
that after the close of the first year 
when the car has been paid for, the fire 
and theft business will likewise go to 
the local agent who wrote the other 
three lines. 
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Fire Companies Showed An Increase 


HE fire insurance companies as a 
whole showed a satisfactory in- 


crease in 1925 over the experience in 


1924. The total premiums written by 
stock fire companies were $94,210,562, 


as against a total of $84,816,914 in 1924, 
an increase of $9,393,648. It is worthy || 
of note, however, that on the total busi- 
the ratio also increased from || 
#4 percent in 1924 to 47 percent in 1925. 
Che increase in premiums over the total 
for 1924 was larger than was shown for 


l 
| 
The | 


Automobile 
Home, N. 

Fireman’s Fund 
Hartford 


loss 


ness 


National Union 


the total 1924 over that of 1923. North America .... 
total premiums in 1923 were $80,047,071 CR a gles cea grat 04 
with a loss ratio of 41 percent. All three Globe & Rutgers... 
of these years showed marked improve- Continental ....... 


ments over 1922 when the loss ratio was 
56 percent and still more over the dis- 
astrous year of 1921 when the loss ratio 
was 77 percent. 

total of $4,090,659, 


are noted in the a 


ten leading fire compa- 


eR - changes 


oil 
ranks of the 


nies. rhe Automobile of Hartford still papacy j the Hartford 
holds first place with a total of $6,789,- 3,639,847. 

O58 as against $4,290,844 in 1924. The remains fifth and the 
\utomobile in 1924 went to first place sixth, but the North 


ON ce 


from eighth in rank in 1923. 
of New York retains second place with 
Fireman’s 
Fund takes third place with $3,768,443, 
wrote 
The National of Connecticut 


but the 





Prems. 
$6,789,058 
4,090,659 


which 


National Union 
America is now 


1,988,225 


The Home 


1925. 


seventh place 
Canton 


which 
The 


place to eighth. 
the list of the first ten, 
Globe & Rutgers 
the Continental 


in Royal, which was ninth 


Prems. 
$4,290,844 
4,151,834 
3,629,121 
3,804,738 
3,407,343 
2,571,113 





2,299,727 
2,019,658 


1,997,916 


1,314,727 


instead 


of the 


dropped to 


Aetna 


moved 


Ten Leaders Among Stock Fire Companies 


1925———__ 
Losses 
$2,229,804 
2,289,770 
1,856,443 
1,619,717 
1,716,859 
1,376,063 
971,315 
999,048 
1,229,214 
643,616 


1924—___——-_ | 
Losses 
$1,300,354 | 
2,075,137 || 
1,693,108 
1,272,123 
1,552,334 
1,005,828 
$70,923 
859,942 
1,110,601 
561,668 


Union of 
$953,373 in 
from tenth 


Two newcomers are in 


they being the 


with $1,988,225 and 
with $1,923,295. The 
in 1924, wrote 


$1,676,452. It must be noted, however, 
that whereas the ten leaders in 1924 all 
wrote more than $2,000,000, in 1925 only 
the first eight wrote more than $2,000. 
000. 

N addition to the volume of $94,210. 

562 written by the stock fire compa- 
nies, the automobile full coverage and 
specialty companies wrote $21,854,008 as 
compared with $18,065,519 in 1924, an 
increase of $3,788,489. The loss ratio on 
the total business of the full coverage and 
special companies was 36 percent. The 
American Automobile was the leader oj 
the full coverage companies, writing $6,- 
196,287, with a loss ratio of 37 percent. 
It was followed by the Union Automo- 
bile of California, which wrote $2,454. 
827 with a loss ratio of 32 percent, 
The total automobile business written 
by all stock fire companies and full coy- 
erage and specialty companies was $116,- 
064,570, with total losses of $51,846,429, 
giving a loss* ratio of 45 percent. 

The individual company returns by 
class for 1925, with the totals for 1924 
and 1923 are as follows: 


AUTOMOBILE PREMIUMS AND LOSSES OF STOCK FIRE AND MARINE COMPANIES BY CLASSES 


—1925 

Property Damage 

Prems. 
$ 


Theft 
Losses 
$ $ $ 
r 387,810 
5,015 


Losses 


61,497 22,767 
32,134 7,661 


Aetni 
Agricultural 
Albany 
Allemania . 
Alliance Assur 





Alliance, Pa 
Allied, N. Y.. 
Alpha Gen, 
Amer Alliance 
Amer, Central 


211 24,592 4,000 


Amer Eqquitable,. 
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American, N. J 
American, N. Y 
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14,745 39 5,266 1,128 


13,254 7,489 
Am, F. 
Am. & 
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Assur 


& M, 
For 
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Atlantic, N, C 

MEIRD secccecscove 
Atwood 
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Boston ee ere 
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30,050 100,518 601 
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California 
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Capital, N. H. 
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14,991 41 13,501 230 809 153 
Century, 
Chicago F, 
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Columbia, N, J 
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& M 
York 


Columbia, O ss 
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Commerce, N. Y 
Com’! std 
Com'!l Un., Eng 

Com’l Un., N. Y¥ 
Commonwe Ith 

Comwih, F. & M 


8,812 1,190 
67,789 4,456 46,237 60,992 11,397 6,773 


Tex 


203,895 77,955 250,161 128,232 13,828 8,523 
Concordia 

fonnecticut 
Consolidated 
Continental 
County, Pa.. 
Cuban Nacional 
Delaware 

Dixie 

Eagle, N. J 
Eagle, N. Y 
Eagle S, & B. D 
Emplrs Mass. 
Equitable, 8S. Ce. 
Equit. F. & M. 
Eureka Security. 
Excelsior, N. Y.. 
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Federal, XN. J.... 
Fed, F. & M., Col 
Federal Union 
Fidelity-Phenix 
Fidelity, S. C.. 
Fid. Union, Tex.. 
Fire Asen. 


14,540 7,952 ° 1842 473 


1,187 


169,019 71,281 196,240 25,956 7,243 





260,795 93,482 
170,334 80,451 


231,539 82,894 . 
13,619 15 


5,441 »,000 





Collision 
Prems. 
$ 3 
336,312 205,340 


Losses 


130,338 69,602 
14,302 1,896 
21,451 5,443 

2124 069 

142,230 78,675 
41.6938 0,918 
86,107 47,112 
5,575 1,308 
80,989 44,200 
97,873 41,435 


Total 


Prems, Losses 
$ 
2,002,876 999,048 
682,680 319,649 
49,796 13,173 
65,364 11,925 
284,970 113,006 
285,092 114,272 
$1,648 8,212 
"5,185 "350 
456,435 277,404 
35,420 
384,659 


1,223,691 


1 3,254 





27,039 
1,708,309 
1,028 
913,673 
199,181 
131,760 
375,738 
993,193 
226,852 
153,961 
—1,363 
31,426 





27,637 


“168 
277,400 
207,116 
184,180 
713,83 50 





—O8 
384,193 
14,024 
1,923,295 
39,341 


8,549 
178,792 
1,187 
31,553 
519,380 
472,205 
368 
110,320 
146,405 


1,538,636 
34,262 
492,334 
441,184 














4,597 
514,785 
150 
176,381 
171,006 
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Inc. in 
Prems. 
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16,782 
81,870 
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47,922 
64,879 
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364,607 
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2,019,658 
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18,844 
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38,363 
6,382 





82 
2,371 
$21,042 
1 
262,045 


201,859 
2,356 
361,351 
11,470 


30,650 
1,238,243 


1,034,424 
161,156 
316,790 


201,843 
248, 172 





101,615 
515 
158 
160 


103,620 


135,145 

1,186 
25,685 
570,400 


303,410 
366,520 




















- 1924 ———___—_- 1923——_____ 
Loss Inc. in Total Loss 
Losses Ratio Prems. Prems Losses Ratio 
> o $ 
859,942 2 87,899 1,931,759 783,712 .40 
715,808 .36 106,777 500,033 180,030 .36 
3,975 .21 12,003 6,841 589 .09 
1,952 11 17,463 «sence rere os 
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$67 . 177 = 
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fe 22 E420 «seteee 
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8,649 25 3 3,841 77 «—.02 
147 38 1,220 304 = .28 
77,844 9 $3,433 158,426 95,010 .60 
131 05 1,649 707 ome 
25 70 523,599 290,979 .56 
2.696 .23 3,074 13,573 2,396 .18 
00,354 .30 2,143,718 2,147,126 687,727 2 
659 1.00 2,920 3 78 19 
1,083 12 8 > ee re 
11,105 36 24,442 6, 05 
56S 42 180,531 1,067,711 7 
40 64,647 1,004,289 413,805 .41 
29 82,177 60,315 5,354 .09 
0 48,986 49,185 18,507 .48 
$3 41,215 160,611 79,023 .49 
‘ 459,595 .42 
19,370 .2 
97,541 $ 
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On Permanence 


It is a simple matter to attract momen- 
tary attention. A change of business policy 
has the same publicity value as in society a 
change in dress. Even the grotesque may 
be used to catch the eye or ear of the public. 

But is there any gain in the employ- 
mentofsuchmethodsr Does it not indicate 
that the company using them is trying to 
find a substitute for substancer Can there 
be any compromise with correct practicesr 

To counterbalance progressiveness with 
conservatism establishes stability. _Modera- 
tion makes for confidence and sensible folk 
come to find reliance in proven principles. 

We have built our agency force on the 
basis of long lasting alliances. 


Liste of Waterton nee 











Fireman's Fund.. 
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Firemen’s, N. 


Fire Reas., N. Y. 
First American.. 
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(CONTINUED FROM PAGE 20) 
-—1925 — 1924 —_ 1923——___, 
Damage Collision Total Loss Inc. in Total Loss Inc. in Total Loss 
Losses Prems, Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. Prems. Losses Ratio 
48,060 929,547 531,979 3,768,443 49 139,322 3,629,121 1,693,108 .47 527,078 3,102,403 1,379,104 44 
anid anaes pies. 59 648,836 42 88,676 560,160 256,858 .46 27,834 632,326 2 "39 
a ee 61,226 45 4,886 36,340 34.295 .95 12,605 48,945 48 
i ae eo FING 4 39,786 33 fpr Bayer wyanee” Lae pepe Bs 4,8 7 
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Fe de eS 0! tee ne PEGE. wtnticd Soo bh - piteie, eC. /SaiGneml ae © Waneead 3,584 
lik at an ita Ot Sale siti 25,513 473,494 .57 37,883 862,896 413,881 .48 51,668 914,564 47 
ne te ie ee ero 1,250 ee : iy Sara eS sams gaa re 
12,013 146,675 81,406 866,584 460,868 .53 —65,488 932,072 501,237 .54 13,900 945,972 45 
nae Mab eae. © meee 988,225 62 —9,691 1,997,916 1,110°601 56 924,157 1,873,759 ‘42 
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aedlindad , Tes ies 87,960 5 40 —3,570 91,530 40,771 .45 7,858 99,385 30 
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44 10,011 1,362 24,795 rr 06 kaiaws.. edass ea re ee 884 
a ee ee ee 31,733 6,482 .20 nares oe giuasee chu ores Pomaiod ere a 
geet 79,768 34,065 .43 —3,648 83,416 31,731 .38 16,518 66,898 41,077 .61 
eS es oe ae re Ss 255,304 513. ie a 5 he 48 BS 6 seveee meine PEP EN 
ania” « taaeniee . Gchiebtats 34,965 21,388 13,577 10,585 .78 7,661 “791 ‘ iy 
Sevhtinn a seein - eaten 886,377 ‘ —118,704 1,005,081 436,947 .43 39,364 1,044,445 513,472 .56 
cede mopaaae demas 549,335 241,950 .44 —6,415 555,750 224,631 .41 65,807 621,557 231,104 .37 
eatat Ree Vaahuks 138,243 47,023 .34 rr ee Ps ped «de oessee we eeee ere 
TS 8 PS on 34,488 24,462 .71 —16,598 51,086 20,411 .40 27,502 23,584 8,596 .36 
Lanta: “sukesle. Apakes 780,518 281,963 .39 143,405 587,108 284,403 .49 78,289 665,397 246,845 .37 
a Ee Sere 1,213 242 .20 Stibes are eed. ale ee cance 
en no - aan eer 2 49,493 : 13,784 1,057 .07 Loaxeta ikke 
tS ae eee OF in or 1,271 8,601 1,627 .19 Te we 
Nias  avacee eee 51,714 43,207 13,511 .3 37,980 4 
idee \ewenee- ckewuen 281,015 215,472 82,192 .38 164,174 .37 
eaea bier “icla orice aaakearn SE. fetcee co =9—@ SE sees 
estat hea. Biceas 292,812 eo re hoot 
Oe par oe hee 759 80 2,180 F 419 
Sohinai <tAeith. » amit 125,445 133,747 67,474 .50 a 030 134,777 .38 
157 157,002 105,953 869,343 695,431 271,491 .39 102,420 3,011 .37 
Se etait 5,906 HES ieee ses aa eames i 
tebwss  ‘Sadetee 338,310 243,216 84,208 .35 75,626 167,590 26 
ter” Sebele <wkeke 23,006 eee eee » uted oseees weeeee ae 
ED OD OR a «Se 68,524 946 101 .10 370 576 906 1.57 
fiat get  Uetalosiae 210,956 } 137,994 54,698 .40 31,927 106,067 44,735 .42 
5,093 74,229 42,846 540,467 2s 411,349 23,124 .30 128,144 283,205 87,333 .30 
cma A aakacet 0 aedeuke 4,672 —7, 11,235 .90 882 11,638 ee 
cet Rete. CRO 362,230 5,1 1,552,334 .46 118,849 3,288,494 1,283,685 .42 
ie ieistan eee stead 71,091 17,5 21,828 141 1,124 54,628 28,080.51 
Eee 52,813 58,25 53,087 .44 41,370 79,669 23,228 .29 
EP ONeahse £5558 14,657 1,4 2,149 .16 Oe pueee vine Se 
histo” notes Reed 286,011 .44 94,752 551,822 215,937 .39 102,056 449,766 125,597.28 
Jenene 36,928 14,830 .40 —104,170 141,098 58,479 .41 62,827 78,27 22,117 .28 
Miesed  coraoeien 2,697,071 ,376,063 .51 125,958 2,571,112 1,005,828 39 37 564,025 .42 
LCA IE: 7,929 7,297 .41 33,6 51,610 4,388 .09 onan 
aT ae ee Fe eae 106,504 28,031 .26 3,129 21 : _ 
ae 504,882 928,384 .45 509,646 5 .39 .32 
a Meee Ce eee 205,678 195. 367 7 
508 23,2 20,277 48,825 93,931 .63 178,81 50 2 p 
re bg " = ore s apie Bins “7185 61 4/881 12,066 44 
Liicbek Ss bedacak © ctlwas 320,730 167,414 .52 306,431 411 306,842 35 
59,357 60,621 27,644 296,025 110,633 .37 50,903 245,122 Me “sscacs. “Saco” aie 
ins. wlabe dwemae 2,618 412 .16 ee ate eh a reves Ete : 
ee oe oe 1,499,250 581,451 .39 621,583 877,667 45 95,404 782,263 292,401 37 
ade en = 6,261 1,547 .25 800 é 74 483 5,944 3,505 .59 
<7T) eet ee 1,132 783 .69 1,012 120 sks ue okaw ee 
9,510 72 1,099 10,609 4,821 .95 
cee  assines sbseee somes oes is 1,0 »,6 a SS 
7,575 189,344 121,426 830,244 413,338 .50 3 43 39,608 696,508 264,269 . 
"705 26,725 - 37.166 —Oe 40 32,882 479,980 168,598 .35 
3,709 26,725 117 137,166 74,00 - Pee oo a 
73,508 271,089 198,422 1,456,970 711,457.49 45 111,869 1,605,837 552,795 .34 
> ae FO. 5 > CS POF Ts 168,416 60,280 .36 34,992 11 eae wea ania 
24,608 11,912 .48 aaa ee : ig alec seeses 20 
ate? bee 4 bah 387,097 145,565 .38 16,565 370,532 35 399,152 160,151.40 
a fe 2s ts Bee 388,354 189,181 .49 6,746 395,100 51 457,015 191,109.42 
ata’ caddie Gata a 20,120 See ct. “ets  “ganeis. “is,  .-axea ye 14,678 7,799 53 
37 7 7,66 5202 7,5 5 7 35 24,884 .38 
3,499 62,469 4,42 371,38 147,669 .40 16,20 387,589 $5 7,780 329,809 124,8 S we 
Sikes. oe . oar ponte thet 2 42 —18,564 321,948 39 5,328 316,620 118,722 .37 
che CR Mee 4 52,954 32 a ocbs @ fies és + oe pee: veesas oe 
Gate ‘aun eee 368,364 38 —13,979 382,343 36 24,618 406,961 148,152 .7 
wie Martane masans 12,750 23 ee ee aise amas ete cioaas rs 
57 59 2,036 3,893 1,041 4,934 3,152.70 
seh Ra aa — 298,237 74,016 224,221 79,990 .36 
Sn 0 pina lie: ann ; enn y ae 98,237 1 0 24,22 79,8 . 
leibeig:)  aipslene) league 1,057,053 49 179,436 877,617 395,811 8, 55¢ 936,173 365,211 . 
hcl Ses. “ced 364,215 43 48,268 315,947 117,106 26,497 289,450 119,908 .41 
iene’ éitcac 17 419,026 7,5 1/984 373 1,877 655 .08 
benene shies  oheaew 167,656 .69 —89,849 257,503 96,949 .38 101,405 156,098 54,422 .35 
ee eiaes. sebaais 387,347 Aq oep- © aes wie: ate. —s Prreer 
10,279 140.20 357.101 52 66,806 690,295 19,805 670,490 275,152 42 
ce 10,131 27 11,879 22,008 1,001 28,010 ~—10,700 .46 
Tete ie Ce 180,403 32 93,466 86,957 33 15,487 J1A70 7,745 .11 
ee ae ee 637,531 44 62,604 574,927 39 82,220 492,707 193,371 .39 
3,532 .03 pacha  Mereatas *e ee javace. tan 
a eA Pete an i SS —126.994 709,141 6 705,597 308,901 Ad 
31,619 330,689 “41 —29.173 339,862 ‘40 285,867 101,014 35 
ee 43 . 10,787 42 —73 10,860 .06 semen. 
7,465 91,865 467 471,865 270,899 .57 38,665 510,530 44 ett $9 
ane “meee 30,244 20,445 .68 - 47,471 42 13,917 . 
ee a eee 17,768 3.356 46 err e aad wid oben weeees “* 
rk. Greta 8,606 6.483 .75 3,482 12,088 931 .49 9,399 3,778 40 
Seg AR eG ee. eS a 372 1,305,062 587,659 .45 101,844 1,406,906 590,669 .42 1,480,885 791,002 .5 
pudiled > -maiiten 53,050 16,019.30 37,094 16,956 8,176 .48 see Jakcaw oo 
ine aN 39,839 65 19,407 59,345 6,268 144 44,642 41,884 94 
12,243 3,556 2,150 98,660 79 “80 59,299 157,959 $0,495 51 141,222 96,195 .6 
bandas Seawee- ‘imeem 17,704 2,991 17 17.681 23 pieieais is. Cae 
taeaws harms : 19.726 11,841 60 6,008 13,718 7,150 .52 16, 161 399 46 
361 38,734 21,617 115,540 43,217 .37 70,939 —— 5.068 - : — o 
2 ) 6,095 2,586 .42 668 5,42 3,439.65 LCke ee 
: es +. 167,912 55,206 .33 116,667 51,245 30,505 .60 48, 101 33,144 _12,694 a 
eoens eane eseeses 1,676,452 889,266 .53 —618,522 ,294,974 884,177 .39 55,565 2,039,409 718,863 . 
: ° ° 35,366 10,690 - -cteave ene 88sec. oo. <SOCENS  maeee = amr e 





























April 15, 1926 


AUTOMOBILE INSURANCE NUMBER 











Globe & Rutgers 


FIRE INSURANCE COMPANY 
111 William St., New York City 








ASSETS 


Bonds and Mortgages - 
U.S. Liberty Bonds - 
Government, City, Rail- 
road and other Bonds 
and Stocks - - - 55,891,606.30 
Cash in Banks and Office 2,318,432.41 


Premiums in Course of 


$234,850.00 
509,100.00 





Collection - - - 8,662,122.87 
Interest Accrued - - 148,180.80 
Reinsurance Recoverable 

on Paid Losses - - 157,804.20 

$67,922,096.58 





January Ist, 1926 


LIABILITIES 

Capital - - - - $3,500,000.00 
Surplus - - - - 24,161,943.85 
Reinsurance Reserve 20,265,572.73 
Losses in Course of Ad- 

justment - - - 6,839,580.00 
Commissions and other 

Items - - - -  7,150,000.00 
Reserve for Taxes 1 ,005,000.00 


Reserve for Depreciation 5,000,000.00 








ASSETS 
Dec. 31, 1899 $ 529,282.59 
Dec. 31, 1920 42,765,374.55 
Dec. 31, 1925 67,922,096.58 


Surplus to Policy Holders - 


Twenty-seven Years’ Progress 


$67,922,096.58 
RESERVE SURPLUS 
$ 26,832.54 $ 3,038.94 
16,593,764.16 11,361,311.89 
20,265,572.73 24,161,943.85 
$27,661,943.85 








Lyman Candee, Vice President 

J. H. Mulvehill, Vice President and Secretary 
W. L. Lindsay, Secretary 

A. G. Cassin, Assistant Secretary 





E. C. Jameson, President 


W. H. Paulison, Vice President 
J. D. Lester, Vice President 

A. H. Witthohn, Secretary 

M. J. Volkmann, Local Secretary 


AUTOMOBILE DEPARTMENT: L. R. BOWDEN, Mgr., 95 Maiden Lane, New York City 
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: ————— =——= = = = See = = —————— 
(CONTINUED FROM PAGE 22 
_ —_______— — —----—-- — -1925 1924 r a 
Fire Theft Property Damage Collision Total Loss Inc. in Total Loss Inc. in Total Loss 
Prems, Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. Prems. Losses Ratio 
Royal Exchange. ...... 2 seeees Leeks. eniptete  Walaeibe eiak. “adem “eased 345,401 117,429 .34 164,768 180,633 98,540 .55 3,323 177,310 59,904 34 
DE Jone sheet seeede  seehee sovetus isandtd  seeean “eeeted dnenes 676 700 1.04 —3 679 < seeee 8 8 86© ‘eee 
Safeguard Toe teeta =e Cees «ities. Seta ean ay  Seanbeum 63,028 34,618 .55 70,767 38 7,180 63,587 31 
Scot. Un. & Nat. 113,407 41,203 136,529 43,430 19,622 7,98 55,608 325,167 123,993 .38 308,615 32 6,148 282,467 4 
DP Me aces  ewenes “sebieed  <¢9%006 “k60000 “Ueee0 C8aw ES 90,198 24,370 7 42,046 SS «senees, “Semana 
PC LGted@  auackea” “gdaeta Wesdad: 28000"  C8eGee° keveee,.. penne “gp i <casnes C8 +#+#ijcoeecse  tee0se ce | sain 982 a 
i UL. Vitcons “cvevss nactex weswds Whack s  cdesee Ditkecae! AthaeeT Daeeeee eseeman! ais” - wees 11,474 -40 »,02 5,945 7,055 1.19 
se ieee S8sGn en i weeees weebin!) | Ohbeee, “RSESse anetany sagen 336,831 14,011 322,820 25,505 .39 74,672 248,148 64,199 2% 
De ccs =| 6lvapadl” “maneder weesne Giiawate Gsgbecol” saben “asavak® se0008 10,746 10,698 a. ie ee eS ee Ce es ey ee 
i ee. ee eee” Mikdaee Gidesee sderysl »sanee, eke saekas, .Feeeem )  gatekes! “sO sees 407 409 1.01 2,268 2,675 1,482 55 
SC ER cces steve! cesren <eabep tveses eres cemees (Gewese  e¥e0e Pe a), erry cr rs > Te en fe ee ae OMe te ae ree p 
St CRM Otc. “se. liee i dgeebh leew cewecel  “e8@Seel sedan Go “emacs “aaa ene 9,470 3,947 1,815 .46 1,603 2,344 ry 
Seen DO sticee  Mecene. bebliase eivebs “#00008  Gwrree seveee 914 1,039 460 .44 310 729 
Southern, N. C.. niet asns aiid sf Vieta? “Bice. ° Seaaie - -cedatelaans a) me che <s8t008 “sites. senene i at 6 «| ( caccoee 
Southwest., Tex.. 20,538 4,769 38,461 ee! eee jacinta 2,872 780 ee 6=)=)hl(< tt Cle wemeeel” «0 aahahatnen oi - eke Gpnkeses  manwas 
Springfield F.&M. 546,459 217,395 445,365 195,300 34,659 9,408 138,600 97,847 1,165,085 569 1,072,516 417,427 .39 938,061 B81,458 46 
Southwest., Okla. ...... o-ale note id tie,» abated” S6008% hebbed’)> . @pecnie a ae we  -weeeek “gexese deme’, «ae  ‘“ubete “aan 
ee Cg seccse- <sasces cOnebe oetene, Oheeee betiews e008 (skeewe ee eeme Basie  ‘:ddibigs ee - 15,869 10,355 .75 
ee er er eo ae oT a ee oe rs ee ee 123,566 102,970 20,596 -. @Cenee <sesten,  ceonan 
Dt i ete neess. Nsestta wualdsbs- jbéewes “soaked” ““soseee “Weewe ~ eavae, > Geawes 180,362 21,397 158,965 59 177,223 90,938 
TE Me csec. essen 'Suauese “Sbeeees so08eS O846006 —-#O0mOS Keowee dealin 105,643 54,875 50,768 73,314 30,490 (42 
Sterling, Ind. te eee heewe: | esau e) diene otsis!  oiwtdinlew Ser ober 329 —1,104 1,433 39 1,394 279 .18 
Stuyvesant ai, “MAsawes: “Senate: “Genees, Uckats Obeaee ‘eueess 328,212 90,996 237,216 38 76,443 160,773 58,665 .46 
St. Paul F. & M. 692,247 286,694 576,656 94,131 62,838 4,264 1,689,722 16,402 1,673,320 41 202,641 1,527,222 594,585 .39 
EEO dieceséa § senecs <seruce <«<t0ee ‘ee00ns ‘tease’ , aaeses ee) ee | eee a ee 2 et , 
DN neketeee~ coeu tn tetene . aeons ceu@en aeseee “Reeeee  ceenes 652,259 654,229 7 43 64,669 718,898 277,805 .39 
Sylvania, Pa... 134,643 108,388 ee © ee a ee 16,810 10,686 401,902 113,980 109, —- ae etedoae. eeenee Re eae 
EO ee eee er ee ee es Cee ee TT eee ee eee ee 140,218 57,222 30,488 .53 5,176 52,046 22,409 .43 
Tennessee ....... 23,781 6,613 29,552 eee <~cceds  sbbere GP -acdear et ay deen:  <aetae AGwmeaek! esi @@ee@e  ~oernelieu : 
Pe eee siacas, Bisbee <Seenws -saeees! Sheeee “Reavee- BERD “Sneeee  Salate me 130,824 Cease SE i acexte,  ‘ssae00 
Svea See hee.! <aeeeee waaeate, tebe “800ehb batten, Seated,  shaeae —— 6008 see i«ssseae ~St06358% j§js05000 <0  <@22005  emaleee 
Tokio M. & FW .0e 3 cccess = wow vos Siete #sawesee -¢50dee 640068 Asenuse. 60-00% ° 206,422 111,746 20,651 18 95,644 48,911 51 
Transcontinental. ee.” senaes 16,583 2,13 - dewcaw 7 (ip as > a Ce gnecet i«atwaae «sees 2-20 i (<se0n66  ‘“pegens 
Travelers Fire.... 259,949 1,613 327,184 TTT eee eee Te eee ae. en awe Athens -sdeste j.<0@00s “a  s£eeeae lasSreme b 
Triangle Auto... ease, 1 a0k60s Soeeek. eeedee eeeten Geahes “Seeten “Sebses 110,263 137,617 30,817 .22 3, 385 134,232 05 
Twin City 128,954 167,793 9,158 4,807 1,66 7,031 9,143 311,334 261,161 90,132 .35 276,42 2 
De seek} we —6l Cl  etaee | Ocha I dda  “aSabew CRRene sarees 68,085 wane | Weedke Sa  wawane  Spcwats 
ER! aoc ae aa Le eesas. ached seeks. (ReewEd  <sepesn a rere 47 s  - 1,604 . 
I I i es ieeeee weSeCe  e06008. 266000 Wduonew, eoetas 220,406 111,042 .50 —11,455 231,861 102,618 .44 209,566 47 
UL, & Phenix Esp. 39,505 kerr re Counce. Chases “208000 @408086)  nbeleee 39,505 24,192 .61 —31,901 71,406 38,822 .46 103,414 66 
Un. of Canton. 400,061 638,601 460,411 7: 7,454 15,276 $5,445 120,010 953,373 1,610,107 1.68—1,458,889 2,412,262 1,879,149 .7S 2,096,696 4,508,958 40 
en rics, 2 ee. |) ines agesas, Steele dence @eenee ‘d0008  ed0008°  peehen | Sebnen ce.  haneea 8,514 6,042 .71 178 8,336 74 
Pe ee a ee nee coe ae Cr Ye ae ee eee ae? ee? en eee ee amebe Skee se 209,897 109,778 .52 -40,238 250,135 134,883 .54 28,539 278,674 75 
U. &. Fire....... 187,121 356,980 03,480 13,700 166,697 116,071 1,107,579 523,302 .47 —-117,597 1,225,176 490,888 .40 8,759 1,233,935 42 
ae ae. eto. D sean wiease’ emesee § mkemee Gaeaks ‘saecaacten 84,022 4 pron 52 —1,054 85,076 28,780 .34 385 85,431 65 
UT, B. Mer. BORD nce cks —« vdvce seeds = cveves Mauase |) Saeeee aphade ' ecadew 527,559 7,096 5 — 56,862 584,421 49 160 585,581 .49 
Pn me 2 wees = —ClUCtkanad) 60kgeee Seek ebSbee daeaee  aabdet obiene 224,160 3 5 .52 -7,167 231,327 36 72,856 158,471 24 
VROURET sé cece 22,269 11,320 7,821 14,875 2,004 347 9,191 8,716 51,287 .69 —27,855 79,172 -48 10,804 89,976 35 
DE ctodeeeae asenee. <sseeaw ‘wewnade | Jeeswca”!  aeemina eSeate » Sanagee” “endieas 1,845 413 .22 758 1,087 a 196 891 
ee! eee 8  eheeee CES sehaee  seeage detuin dea <Geewlnae Seanbe “shea ae cee 506 99 13 319 740 
Wash, Assur. ie i Peers Pec fa eee, 6 Cee bakes Bie eck 18,113 ee Ge Soe dee 8 \ieGeon Sk Teo 
West. American. 39,090 60,154 9.349 343,086 201,002 1,073,215 410,567 .3 39,782 .29 _ = ene 
Westchester Linas “SieseGree cata VeanGy Becta agukesiee Saeas® aii 362,053 202,580 .56 329,100 41 92,754 232,555 48 
West. Assur., Can 19,356 3,339 949 20,286 121,755 68,951 .57 143,091 41 60.35 1 82,740 ‘ ST 
Western Natl.... Chaaee,  ‘Seeideen <aeaan cccict "abuten S0¢ac% beans Sxxeee “Sateen © “maeteaw x“ than 6,832 < 22,028 15,196 6,921 45 
Wolverine, Mich. 23,486 15,817 ee re eee 2,230 61,088 32,963 .54 10,549 59,539 32 6 08 51,147 37,301 .72 
World Auxiliary. oess.)'.) deans Eetete «Bike weer <tsens ‘Sarbas | bakeeG i coeieines 104 ae dejexes 4 as : CF ee & 
World F. & M.. 50,468 8,850 57,141 15,876 4,178 688 9,232 130,446 34,646 .27 102,500 27,946 yeas .3h SEG 0 éssae Ft K ee ie 
WOPMMMITG cocvcc 8 ccssee fedeser ioe seelbbe 2 eaemeee | aeaee eid. cavned a6, 068 235,113 .53 71,494 518,935 231,089 .45 496,780 234,465 47 
Cote aoe) fee eC | en REO ee ween Seah | ceo 94,210, 562 43, 958, 173.47 9,393,648 84,816,914 36 859, 706 44 4, ,769,843 80,047,071 32,9: 92 8,048 41 
——————————_ —_—— eo ———_—— 1925 ——_—  _—____—__—__—_———_- —~ -—— 192 ———, 
Fire Theft Property Damage Collision Liability Total Loss Inc. in Total Loss Ine, in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems., Losses Ratio Prems. 
American Auto Pe re eS ee he ee ae ee ee ee ‘eihie weeded, _ waeeee | _ eeahen 6,196,287 2,317,453 .37 1,073,929 5,122,358 2,309,279 .45 1,104,878 
American Auto, Ind., Ore.... 12,620 1,743 21,055 6,917 14,622 1,507 61,434 17,256, 25,239 385 136,342 27,964 .20 Acie | eeetes . Maeewe ee emia 
American Guar., O........+0565 13,144 4,843 12,203 7,632 27,619 14,693 20,563 11,807 56,436 35,597 129,965 72,572 .56 13,791 116,174 80,048 .69 14,806 
American Liability ............ 19,592 7,768 20,490 10,486 28,959 10,029 16,794 4,837 61,412 5,359 147,250 38,482 .27 39,066 108,184 23,705 .22 18,078 
Assoc. Industries, Cal. . 4 12,271 1,403 18,241 6,900 8,352 2,062 44,713 20,421 18,185 2,23 101,764 33,019  «=A0t00s Gees@s d605ha 26 “ommnel 
Auto. Ins. Asso., Mo......... 4,571 986 6,912 SOTO. desees. 3 Se0202 34,165 11,256 (acute  s80080 45,648 14,621 .32 4,794 40,854 15,884 .39 2,132 
Atlas Casualty .........+.-. ...* 25,824 Ss  Mrerry me Tye re 7,197 356 28,795 5,878 | ES ere 67,300 9,061 3 a susee, “satera a6  .<shee 
Commercial, Cal. .. Vecuieaie Gatess weenen  “emneen (4endee  Lestaee. caekeee. (eek eee . Lede nee ere 454,411 202,628 .45 321,023 88,106 .27 165,908 
Employers Cas., TeX........... 26,162 9,552 26,479 10,514 33,605 12,357 25,544 17,307 65,625 177,417 75,161 .42 145,036 58,039 .40 17,915 
General Exch. ........ eeee--++ 282,661 10,388 449,372 33,088 3,632 179 23,506 1,471 39 759,211 45,126 .06 - 862,896 413,881 .48 —51,668 
General, Wash. ......--. aera 47,855 11,149 41,353 7,462 66,460 20,788 91,390 39,598 139,403 16,074 386,461 95,07 25 249,732 66,643 .27 187,316 
Hoosier Cas. cuecisiataere. whinss Geeuss. 2c Cees | bate. Saal. atemes. © axiers » “see ee > cn 2emueeD 129,471 55,392 43 132,320 53,426 .40 20,090 
A Pee eee 24,621 866 25,683 5,734 32,785 7,152 67,906 14,726 66,114 1,825 219,955 30,458 .14 157,556 93,716 .59 44,380 
indemnity of America.......... 67,547 52,22 73,402 54,283 198,949 113,275 96,266 47,537 505,099 140,808 941,263 408,126 43 693,323 365,317 .53 185, 250 
International Indem. ...... . 226,125 46,919 244,428 76,854 358,624 115,630 420,900 201,585 694,145 75,677 1,944,313 616,667 .31 1,549,025 597,033 .39 155,145 
(CONTINUED ON PAGE 26) 
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Chris Schroeder & Son Co. 
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Read This ~ Ponder It ~ 
See lf You Azree 


PF hoes make so large a part of the total wealth 
of the United States, today ; the natural life of an auto- 
mobile is so brief and the turnover of the investment so rapid, 
that the adequate protection of the Public by insurance 
against the numerous and severe perils to which this prop- 
erty is exposed has become a major problem, worthy the best 
brains among underwriters and agents. 


Let no one slight the importance of Automobile Insurance | 
nor slacken efforts to conserve the value of the American 
people’s investment in Automobiles. 


Provide sound, dependable insurance for sound, dependable 
car-owners; then rid them of the menace of the unfit by 
| denying all insurance to such. 


The insurance business knows how to distinguish pretty 
accurately between good risks and bad risks. The agent or 
underwriter who, forewarned, grants insurance to the 
unworthy indicts himself on one of two counts, either he has 
been guilty of bad judgment or else has committed the sin 
of unreasonable selfishness; and he has done a dis-service to 
his calling and to the public. 











f Capital Stock $ 3,500,000 1 
Liabilities 15,689,050 
al} Special Reserve Fund 300,000 H,. 
Net Surplus 3,789,259 
I Assets Jan. 1, 1926 $23,278,309 J 








| THE AMERICAN INSURANCE COMPANY 


| NEWARK, NEW JERSEY 
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1925 — 924 
Fire Theft Property Damage Collision Liability Total Loss_ Inc. in Tetal Loss Ine, in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio “— Frems. Losses Ratio Premg 
3 $ $ $ $ $ $ $ 3 $ $ $ 

BRIAR, cvevecesicwsees 10,531 6,262 12,013 12,362 8,665 2,634 8,294 5,052 26,512 6,120 66,015 31,430 .48 —16,876 81,891 36,484 .44 ..... 
Liberty, O. eee prey. 73,047 44,625 92,2 48,006 86,460 29,015 63,269 26,159 158,783 22,376 477,408 170,502 .36 160,689 316,719 94,334 .30 52,811 
Lincoln Cas., Bead con as 128,286 67,635 152,927 91,147 541,924 194,958 162,794 105,608 195,170 63,005 1,180,103 522,355 .44 19,127 1,160,976 372,451 .32 682,467 
Metropolitan Motor .........-. 24,418 20,963 58,875 22,646 9,550 2,404 726 1,306 22,043 68,185 115,572 65,504 .57 —25,475 141,047 73,400 .52 22,064 
National Auto., Cal...........- t SOB SEB 164,080 =. cee cccese 4,887 SOR swhkss §8=— eeanee 8,608 279 595,879 164,708 .28 131,642 464,237 182,971 .39 317,741 
National Auto., Neb..........-- nr ae ere rT eer rere 121,719 10,259 2,925 SCZ ncccce 8=—_ ss encee 34,192 15,819 .43 3,866 31,326 7,250 .23 1,352 
Nebraska Indem. ............ 13,318 3,951 15,690 5,781 31,716 8,065 4,770 966 76,431 13,392 143,920 32,521 .23 34,305 79,615 17,703 .22 14,962 
Ohio Casualty ............- 98,949 25,928 $4,263 47,023 206,340 TRSPR (aspece 86 208008 519,411 119,733 908,963 265,976 .29 98,279 810,684 183,324 .2 308,439 
Oregon Surety & Cas. owes 1,503 ..... | ee 36,499 16,908 9,430 4,143 80,371 26,716 129,335 47,767 .37 32,334 97,001 44,280 .46 10,051 
Pe. Mfra. As. Cas........-.+0+. 101,956 37,519 77,532 17,495 217,803 129,977 169,020 71,520 526,269 199,233 1,092,582 455,746 .42 92,524 1 ,000,058 331,249 .33 106,255 
Porto Rican & American...... ee ee 21,783 10,969 38,818 19.219 65,466 16,924 141,215 a. a Cr nn Tere? merce ye ‘< See 
Security, Cal. bes CARE SRERAGL 69,460 ...... cecoee 109,428 39,313 241,007 148,734 210,059 121,084 $12,895 378,581 .47 345,447 467,448 186, 795 .40 42,746 
MOWEMOER CAE, 2c scccscrccsesecs eS eee er 43,501 19,866 56,288 41,923 84,121 40,070 321,253 201,451 .63 —69,719 390,972 241,286 .62 30,189 
MowmtMwestere, Cal, ..ccccccccee seeece secese asseces secses sevees  <C60ece seeese  cessee s00sss sesers 204,520 74,785 .36 —225,535 430,055 142,053 .33 115,575 
Wniem Awmts., Cale... cc ccccese 136,628 29,776 235,087 54,689 £22,054 149,085 629,926 278,173 928,080 264,653 2,454,827 777,423 .32 1,360,583 1,004,244 332,858 .30 399,014 
Union, Indiana ...... 39,802 25,479 37,103 41,817 24,957 10,652 44,180 34,476 43,462 21,528 190,882 135,303 .71 11,291 179,591 140,836 .78 37,485 
United Auto., Mieh...........0+ cesses eceess coece coccee cevcee coerce eevcee er ee ccccce 714,284 27,982 .38 —7,138 83,372 27,008 .32 7,249 
THANE. ncccccncadndetccsne sy 2,527, 342 804,978 1,863,588 623,369 2,695,889 1,005,180 2,706,602 1,332,821 4,581,944 1, 333, 682 21 854,008 7,888,266 .36 3,788,489 18,065,519 6,963,848 .39 3,623,199 


* Fire and theft. f Fire, 


theft and collision. 


t Property damage and liability. 


Casualty Companies Had Good Year 


HE casualty companies showed a 
"[ sptenaia increase in 1925 over the 

total business written in 1924, the 
increase in premiums amounting to al- 
most 19 percent over the 1924 total, 
which in turn was 15 percent higher 
than the 1923 business. The total pre- 
miums written in 1925 were $167,824,539 
as against $141,616,047 in 1924, an in- 
crease of $26,208,492. Losses in 1925 
amounted to $80,420,557, a loss ratio of 
48 percent in the total business of stock 
casualty companies. The business in 
1924 showed an increase of $18,688,196 
over that of 1923 so that the increase of 
the 1925 business over that of 1924 was 
nearly half again as large as the increase 
over the preceding year. The loss ratio 
on the 1925 business was slightly higher, 
48 percent, as compared with 45 percent 
in 1924 and 43 percent in 1923. 


HERE were several. changes among 



































Ten Leaders in Casualty Premiums 
1925. 1924——____ 
Prems. Losses Prems. Losses 

ee Se $12,964,990 $5,874,970 $11,454,384 $4,039,292 
eS” a eres 8,908,113 3,682,730 8,070,643 3,704,289 
pe a 8,409,098 4,004,007 7,003,641 2,723,508 
RE Corre 7,826,904 3,324,448 6,177,153 2,633,018 
Biaryiend Cas. .....c.ceess 7,117,969 3,543,427 5,673,241 3,066,859 
eee ore 6,997,563 2,790,289 6,040,611 2,572,816 
Fidelity & Casualty........ 6,823,233 2,904,592 5,508,307 2,558,166 
Travelers Indemnity ...... 6,631,602 3,424,710 5,550,677 2,446,437 
Employers Liability ....... 6,445,299 2,565,413 5,849,881 3,228,708 
General Accident .......... 6,425,107 3,055,996 6,119,949 2,669,147 

l --- oe - 








The Travelers still holds first place with 
$12,964,990, and the United States Fidel- 
ity & Guaranty second with a total of 
$8,908,113; Hartford Accident third with 











with $7,826,904. The General Accident, 
which was fifth in 1924, dropped to tenth 
in 1925 in spite of an increase of $305,- 
158 in premiums. The Maryland Cas- 


up to fifth place. Aetna Life remained 
sixth, while seventh place was taken by 
a newcomer among the first ten, the 
Fidelity & Casualty with premiums of 
$6,823,233. The Travelers Indemnity 
moved up to eighth place with $6,631,- 
602 while the Employers Liability was 
ninth with $6,445,299 and General Acci- 
dent tenth. 


F the individual lines, collision again 
bore the brunt of the losses, ‘with a 
loss ratio of 57 percent. In 1924 the 
loss ratio on collision was 58 percent 
and in 1923 was 52 per cent. The total 
premiums on collision were $10,810,362. 
Property damage, with total business of 
$41,327,784 showed a loss ratio of 48 
percent. The best showing was on the 
liability end, in which the loss ratio was 
44 percent on a total premium volume 
of $115,614,290. 
The individual company returns, 

















t “ le Seg- 
ten leaders in casualty premiums. $8,409,095 and Aetna Casualty fourth ualty, eighth in the list in 1924, moved regated by class, are as follows: 
ee ——_-— — 1925 —“~ 1924 ——=—, 23 
C ollision Property Damage Liability Total Loss Inc. in Total Loss Inc. in - Total Loss Inc in 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Ratio Prems., Prems. Losses Ratio Prems. Prems. Losses Ratio Prems. 
g : $ $ $ 3 $ $ 3 $ $ $ £ $ 
Aetna Cas...... 1,312,611 764,106 3,745,292 1,533,239 2,768,999 1,027,102 17,826,904 3,324,448 .43 1,649,751 6,177,153 2,633,018 .43 1,022,472 5,154,681 2,118,965 .41 651,982 
Aetna Life...... MGkitels Sabsce “gels Ragan 6,997,563 2,790,289 6,997,563 2,790,289 .40 956,952 6,040,611 2,572,816 .43 453,389 5,587,222 2.296.898 .41 353.991 
Amer. Cas., Pa 55,327 26,778 231,516 108,411 512,548 210,602 799,391 345,791 .43 148,059 651,332 257,173 .39 66,111 585,221 235,866 40 111,615 
Am, Emp. Liab. 26,387 11,941 86,277 26,294 252,762 54,197 365,427 92,433 .25 195,023 170,404 34,518 .20 130,119 40,285 2,636 .07 40,285 
Amer, Fidelity. . 5,804 880 38,691 10,837 7,586 18,891 132,083 30,609 .23 71,579 60,504 17,730 .29 23,297 37,207 5,292 .14 15,374 
Amer, Indem.... 3,82 1,850 16,357 10,394 35,235 52,680 55,414 64,926 1.43 167 55,247 100,595 1.90 1,377 53,870 26,162 .49 —45.531 
Pe EMSs. <isened  —b0k@ale reas 627,102 207,148 629,785 207,148 .33 43,019 586,766 150,329 .26 40,115 546,651 92,868 .17 99,930 
Car & General 5,178 2,863 43,836 13,712 109,760 18,400 158,775 34,976 .22 95,927 11,418 .18 lm EP ‘ i ses 
Cent. West Cas. 91,050 59,045 212,029 112,294 453,933 218,676 757,012 390,015 .52 65,886 691,126 264,510 .38 117,543 573,583 205,997 .36 ...... 
Columbia Cas 153,611 88,533 638,588 231.660 1,463,698 594,116 2,155,897 914.309 .42 398,698 1,757,199 705,915 .40 198,343 1,558,856 590,391 .38 241,060 
Caml, Cati< cc 189,299 118,073 968,978 381,866 2,445,855 1,140,235 3,604,132 1,640,174 .45 206,759 3,397,373 1,869,918 .55 539,349 2,858,024 1,321,472 .46 386,270 
Com'with, Cas.. ee ee ee 279,910 112,820 $10,202 473,813 1,090,113 586,634 .54 207,775 882, 469,050 .53 129,230 752,108 341,445 46 203,022 
Continental Cas. 153,005 78,938 775,690 283,736 1,904,809 811,300 2,833,504 1,173,974 .42 428,239 2,405,265 1,246,880 .52 38,215 2,443,480 1,380,548 .56 98,610 
Eagle Indem.... 68,291 45,558 272,014 125,853 722,225 292,108 1,062,530 463,519 .43 176,906 885,624 338,162 .38 309,702 575,922 109,882 19 539,969 
Empl. Indem... 128,404 55,586 205,742 65,720 734,024 168,023 1,068,171 289,330 .27 632,005 436,166 190,661 .44 111,096 547,262 179,107 .33 208,416 
Empl. Liab... 415,597 183,158 1,665,081 707,243 4,364,621 1,675,012 6,445,299 2,565,413 .40 595,418 5,849,881 3,228,708 .55 25,652 5,874,933 2,365,443 .40 54,028 
Dussia Cas, PR reverses saeces 16,122 5,784 73,596 12,348 Peeden " Cacasbacie 5 Rees iehe. os  <eenaee ~~ Gees  —~wolaeas <- gee 
Eureka Cas., Cal. 7,093 46 3,783 46 A); oer 20,879 2 +s tates <<  wesene- Jeebe <saliaie ‘ee © some 
Europ, Gen, Re 207 33 827 377 504,731 82,512 505,765 82,922 .16 —112,225 ona 157,880 460,110 69,168 .15 45,386 
Federal Surety 15,067 11,195 89,189 28,261 184,540 44,370 288,796 83,826 .29 67,000 18 61,03 160,766 30,728 .19 65,093 
Fid. Un. Cas.... $3,775 50,436 110,438 51,338 243,977 80,925 438,191 5 i >) nn Sree ie we ae ey eee - | 
Fidelity & Cas.. pa ae ; *2,121,760 1,072,440 4,701,473 1,832,152 6,823,283 2,904,592 .43 1,314,926 -46 1,174,344 4,833,463 1,887,568 .44 361,103 
Genl. <Acci...... 340,949 187,269 *1,564,444 699,905 4,619,714 2,168,822 6,425, a 3,056,996 .48 305,158 44 583,775 65,536,174 2,152,065 .38 836,587 
ee Ge, GeNS secs ceed 64,437 11,380 131,151 1,597 195,58 12,977 .07 a i a Fe eta Snake ve, © ee 
Genl, Cas., Wis. .....- 3 34,908 4,793 34,395 3,735 69, 303 ae ae 8 = iiéeke 6 eehean  Caeeaee, fest Avante ©" Geass | “Goes . een 
Gen. Cas., Mich. 25,318 14,380 92,780 39,210 200,200 129,502 318,299 183,093 .58 —221,507 539,806 304,902 .57 115,946 423,860 286,947 .68 115,311 
Genl. Reins. 1,902 1,658 5,326 1,472 700,609 131,733 707,837 134,863 .19 434,453 273,384 40,147 .15 251,783 21,601 15,520 .72 114,772 
Georgia Cas....- 183,368 82,183 46,551 1,207,150 475,469 1,938,357 804,203 .42 301,333 1,637,024 706,120 3 210,626 1,426,398 680,639 .48 314,315 
Globe Indem.. 444,588 236,093 1, 847,079 4,344,418 1,982,253 6,343,216 3,065,425 .48 1,154,936 5,188,280 2,047,914 .40 562,232 4,626,048 1,995,328 .43 $4,178 
Hawkeye Cas. 3,825 881 35, 492 10,284 76,192 21,042 115,510 32,208 .28 12,801 102,709 26,017 .25 21,702 81,007 10,205 .28 = seves- 
Hartford Acci.. 701,753 418,923 1,960,007 989,319 5,749,338 2,595,765 8,409,098 4,004,007 .48 1,405,457 7,008,641 2,723,508 .39 1,054,495 5,949,146 2,650,045 .44 1,012,310 
Home Ac., Ark. p 43,149 149,737 71,664 381,887 207,514 608,830 322,327 .53 131,845 476,985 204,338 .43 133,484 343,501 92,182 .27 = waeeee 
Hoosier Cas..... ios cacti ‘58 ~ «<wanete .ceies  xeerees 129,472 ae ae  \srccey \ - sitbmees- Oeatbanmte as 0UCt”CtC ee nl eee he cs. . aaa 
Hudson Cas..... 1,728 61,784 35,323 258,259 137,466 $27,401 174,617 .53 1,724 25,677 A. 760 .53 176,843 148,834 125,208 .50 amenss 
Indem, of N. A.. 128,450 1,063,073 515,711 2,860,572 1,428,144 4,165,349 2,072,305 .50 1,606,911 2,558,438 250,165 .49 124,882 2,683,320 1,312,140 .49 463,967 
Independ, Ind. 74,622 511,008 4: 1,861,459 717,307 2,493,086 1,035,223 .42 598,332 1,894,754 pone .38 893,904 1,000,850 235,191 .23 1,000,850 
SeeNEe CAB... acravs dcone Sa: «Stade 6 ~cobiedae = eed,  coeeeAn.  uwateers ae eee Siete Copguthe s x 846,250 846,250 430,607 .51 4,373 
Lond, & L. Ind. 19,909 369,107 1 nya 355,453 1,467,482 513,730 .35 321,998 1,145,484 456,332 .40 156,766 988,718 418,467 .42 155,493 
London Guar.... 198,437 867,355 4 a 3,462,862 2,206,584 .64 —881,107 4,343,969 2,633,365 .62 36,479 4,380,448 1,909,138 .43 233,268 
Manuf, Cas., Pa. 16,535 96,050 , 387,082 123,409 .32 52,737 334,345 128,293 .38 60,693 273,652 84,881 .31 23,358 
Mf. Liab., N. J. 12,248 141,549 f 721,229 319,223 .44 193,584 527,645 249,153 .47 80,120 447,525 255,572 .51 369,633 
Maryland Cas. 256,683 5, 7,117,969 3,543,427 .50 1,444,728 5,673,241 3,066,859 .54 288,473 4,884,768 2,275,255 .47 284,701 
Mich. Emp. Cas. 434 8, 100,878 16,636 .17 20,392 80,486 weeeel ame osatase) lL peesss § kuxesd. «s .anmm 
Mass, Bonding. . 30,598 a 2,108,567 859,172 .41 429,221 1,679,346 799,163 .48 145,386 1,533,510 656,132 .43 138,438 
Metropol’n Cas.. 61,425 141,03 1,235,819 256,584 1,758,394 459,042 .25 1,031,154 ae | SORE ache) askeee =6COeanee. oo eee 
Natl, Union Ind. aaa ee rer ae 83=|— oe anene en eg ee Ne ee ee ee eo eee ee — a 
New Amsterdam 135,624 437,727 2,431,377 1,164,641 3,498,904 1,737,992 .50 588,682 anaes 1,214,027 .42 480,924 2,419,398 1,269,558 .52 320,093 
N. J. F. & P. G. 29,433 19,718 158,515 796,550 483,038 1,108,952 661,271 .60 —271,959 1,380, 911 553,718 .40 231,555 1,149,356 495,583 .43 116,655 
N. J. Mfrs. Cas aca ee eee 256,735 122,111 265,735 122,111 .46 229,943 65,990 .29 39,406 190,537 48,404 .25 ss veers 
New York Cas.. 16,236 582 42,914 3,028 64,667 3,069 123,819 we.‘ weewosee Means « -etwexs is. o Wea ~aeewee © bakes . wanes 
Norwich Un. ind. 76,685 338,929 210,702 880,751 462,987 1,296,365 709,981 55 101,092 1 195,278 605.540 .51 155,272 1,040,001 401,158 .44 164,289 
N. W. Cas. & S 23,444 104,178 100,734 273,986 311,192 401,608 450,240 1.12 —397,626 799,23 267,973 .32 341,803 457,431 119,275 .26 372,597 
N. Y. Indemnity 136,670 156,582 650,879 534,788 1,779,820 1,721,353 2,567,370 2,412,724 .94 —100,448 2,667 on 886,718 .33 1,347,897 1,319,921 184,945 .14 1,319,921 
Ocean Accident. 289,199 178,815 1,135,692 510,357 3,235,848 1,304,196 4,660,739 1,993,368 .43 277,477 4 »383,262 1,937,442 .44 63,341 4,319,834 1,947,928 .45 516,454 
Pacific Empl....  ...... dbs oo amen GS “aienen 4,662 380 4,662 wee 0 edheede  “eueaee  ~ Wennn << |, teens ° “‘“ehewee > secaee co enemas 
Pa. Ind. Exch 346,614 68,230 450,134 82,291 1,142,721 133,670 1,939,470 a a ee rr 


(CONTINUED ON 
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SSC & SSSI 
pre LP ee 3279 


Nay, "4 





"Te AUTOMOBILE has become a 
necessity in Our economic system. 


Ir DEMANDs that same quality of 
insurance associated with the fixed prop- 
erty wealth of the nation. 


POLICIES BEARING the Red Royal 
Shield are accepted as embodying all the 
requirements of absolute protection. 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS. SAN FRANCISCQ. CAL 
William Mackintosh, Manager Field & Cowles, Managers Rolla V Watt, Manager 
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(CONTINUED FROM PAGE 26) 
— —_____- 1925 — rn —_—_——1924 $$  -——__—— 1923——_________. 
Collision Property Damage Liability Total Loss Inc. in Total Loss Inc. in Total Loss Inc. in 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems, Prems. Losses Ratio Prems. Prems. Losses Ratio Prems, 
Phoenix Indem.. 4,289 j 254,734 139,299 656,911 269,064 915,934 410,225 .45 103,907 $12,027 352,090 3 259,514 552,513 132,629 .24 
Preferred Acci.. 193,305 629,903 390,218 2,305,919 1,224,876 3,129,127 1,705,267 .55 480,029 2,649,008 1,379,561 155,026 2,494,072 865,065 .35 
Pacific Hpmpl.... ....-- 45,928 24,677 80,271 30,460 126,299 —_———— ~~ 8=0Ss ween 60, ee 8 a ee 1. tens i seesee «beens «< 
Republic Cas.... 134,210 316,922 205,942 746,173 481,278 1,197,307 802,801 .67 91,650 1,105,657 636,559 .58 233,102 $72,555 424,816 .49 
Royal Indem.... 406,809 1,340,559 523,951 3,880,752 1,603, 580 5,628,120 2,325,184 .41 361,247 5,266,873 2,758,02 6 .53 4,643 5,262,230 2,351,257 .44 
Southern Surety. 50,700 261,879 128,473 613,059 338,625 925,638 503,925 .54 64,942 860,696 3.49 69,55: 791,144 436,848 .55 
Standard Acci.. 450,739 1,209,910 620,32! 4,113,675 2,198,575 5,774,324 3,069,106 .53 480,101 5,294,723 57 406,487 4,888,236 2,026,326 .41 
Sun Indem...... 32,495 242,561 111,712 760,960 342,441 1,036,017 481,067 .46 187,657 848,360 45 310,204 528,156 89,664 .17 
Transylv. Cas... 10,117 78,140 36,855 156,795 69,436 245,052 115,034 47 820 244,232 34 19,826 204 406 70,091 .34 
DERUIEE: cacnce waneae  <t0006 . vet ken) -newees 12,964,980 5,874,829 12, 9990 5,874,990 .45 1,510,606 11,454,384 4,039,292 .35 1,845,122 9,609,262 3,415,412 .36 
Travelers Indem. 1,338,678 754,849 5,052,906 2, 240,018 64,713 6,631,602 3,424,710 .52 1,080,925 5,550,677 2,446,437 .44 1,184,334 4,366,343 2,031,233 .46 
Union Indem.... 17,239 12,804 538,700 1,429,907 ; J 819,962 .41 361,756 1,624,090 51 20,7 719,719 .51 887 
U. S. Casualty.. 233,252 03,301 794,905 : 2,485,027 ° 1,719,210 .49 459,763 3,053,421 . 2 AT 2 > 1,294,520 .47 170,178 
U. S, Fid. & G.. 0,543 425,185 2,251,164 1,0: 5,936,406 $,908,113 3,682,730 .41 837,470 8,070,643 3, 704,289 46 758, 587 7,312,056 3,597,848 .49 55,09 
ae SE ekees< sevens | eaeees 475,913 475,913 67,177 .12 260,473 215,440 Beene. 05 80s oSedecs Weeeete stoves $s t—t(‘SC AE 
West. Am. fi keeace, wena 11,911 11,911 a | nt on, se Pe — ' “eteane  - Meese! cveses =—  esseal 
W. Auto. C., Kan. 766 100,142 130,829 241 09 16,302 c., - Sore DPekweke covers i ~mipeae 
West. Sur., S. D. 3,12 2,610 40,197 . 63,077 14,060 .22 23,086 — ee Doeaaeee . sssees es aio 
ED eee ed 268,999 209,446 5,525,628 1,543,605 4,851,088 2,264,963 .47 4,575,113 57 sil, 641 2,399, aint .63 295,486 
Tetals ce6ss 10,810,262 6,225,699 41,347, 784 19,787,686 115,614,290 50 897,144 163, B24, 539 $0,420,557 48 26,208,492 141 616, 047 64, 337,916 .45 13,179, 889 122,927,851 52, 918,225 43° 15,135,675 


* Includes collision 


Automobile Figures of Cooperatives 


HE total premium income of the 
cooperatives, including mutuals and 
reciprocals, was $49,339,312 as com- 
pared with a total of $45,217,748 in 1924, 
$40,000,000 in 1923, and $33,000,000 1n 
i922. The mutuals showed an increase 
of almost $5,000,000, the total for 1925 
being $26,321,458 compared with 


as 


$21,621,551 in 1923. The reciprocals on 
which reports were secured, however, 
showed a decrease ot 


approximately 
$500,000. The total in 1925 was $ 
017,854, as compared with a total of $23,- 






596,197 in 1924. It is possible, however, 
that the figures of companies which 
were not reported would more than 


make up for this decrease, although it is 
highly improbable that much of an in- 
cre was shown. The loss ratio on 
the business of the reciprocals in 1925 
was 46 percent, an increase over the fig- 
ure for 1924, which was 43 percent. 
Reciprocals in 1924 showed an increase 
of $1,876,845 over the 1923 total. One 
of the large reciprocals missing was the 
Olds & Stoller exchange, which has 
been involved in a petition for receiver- 
ship by the California department. The 
mutuals experienced the same loss ratio 


ase 


Ten Leaders Among the Cooperatives 


19253——_—__ 1924-—_- —__ 
Prems. Losses Prems. Losses 

kot, 2m. toe, Cl, S. Cal. ..5... $3,383,646 $1,514,301 $3,163,037 $1,561,108 

oe oe a ae »253,302 864,763 2,549,390 595,935 

int, Gx. Ch.. Mot. Cl....... 2,065,391 459,094 1,753,212 377,501 

Liberty Mut., Mass.......... 1,696,382 575,422 1,298,017 550,478 
State Auto Assn., Ind....... 1,629,979 980,961 1,374,457 800,886 

Le eee 1,562,613 489,333 1,198,025 2A1,713 

Am. Mut. Liab., Mass....... 1,540,467 400,822 1,146,346 422,405 
+. es ee 1,391,640 725,771 1,155,623 527,072 | 
ee ee eee 1,327,027 595,365 1,095,504 474,512 | 

Western Auto, Kan......... 1,256,711 520,398 952,083 518.687 
in 1925 as in 1924, 34 percent. The loss Detroit Automobile Exchange $1,562,- 
ratio in 1923 was 30 percent. 613 and California State Automobile 
Association $1,327,027. The Lumber- 
MONG the reciprocals reported, the men’s Mutual Casualty of Illinois was 
Inter-Insurance Exchange of the again the leader among the mutuals, 


Automobile Club of Southern California, 
writing $3,383,646, was again the leader, 
followed by the Inter-Insurance Ex- 
change of the Chicago Motor Club, 
which wrote $2,065,391. The State Auto 
Association of Indiana wrote $1,629,979; 


with a total of $3,253,302, an increase ot 
$73,912 over the figure for 1924. It was 
followed by the Liberty Mutual of Mas- 
sachusetts with $1,696,382 and the 
American Mutual Liability of Massachu- 
setts with $1,540,467. 


F the 10 leaders among the coopera- 
tives, the Inter-Insurance  Ex- 
change of the Automobile Club of 
Southern California was first with $3,- 
383,646. It was closely followed by the 
Lumbermen’s Mutual Casualty of Illi- 
nois. The Inter-Insurance Exchange of 
the Chicago Motor Club was again 
third. The Pennsylvania Indemnity 
Exchange, which was fourth among the 
cooperatives last year, is no longer in 
the list, its business having been taken 
over by two stock companies, the Penn- 
sylvania Indemnity Exchange and the 
Pennsylvania Fire Indemnity Exchange. 
The Liberty Mutual of Massachusetts is 
fourth in the list this year with $1,696,- 
382. It is followed by the State Auto- 
mobile Association of Indiana, the De- 
troit Automobile Exchange, the Ameri- 
can Mutual Liability of Massachusetts, 
the Citizens Mutual Auto of Michigan, 
the California State Automobile Associ- 
ation and Western Automobile of Kan- 
sas. 
The premiums and losses by classes 
for 1925 and totals for 1924 for the co- 
operatives were as follows: 


AUTOMOBILE PREMIUMS AND LOSSES OF MUTUAL COMPANIES BY CLASSES 



























































Fire Theft Collision Prop. Damage Liability Total Loss Ine. in r. Total ween Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses Ratio Prems. Prems. Losses Ratio 
“ 3 x 3 8 3 8 $ 3 % $ s $ 
Abington Mut. , eiiiien miketits "Sadie. ‘eae « Metab  Wketene. o—neebe oseneme  eetiwes duped” gicbetabe eteaas at) ied 1,327 .26 
Allied A.M.LA., Mass. 77,891 13,739 ee) ) i a ee ee ee 2 oe ee ee 36,290 .21 27,660 18,982 .13 
i mie Goes. eieed “Shasion  .Galebaw aeatwara, paneer 29,784 6,509 107,633 22,189 28,699 .21 77,486 20,899 .35 
DCEO: 52 (bcs, “AREER Sedna  eMeeer! b Gockdaed ° Gabe ptaeeake FUhomeEd « amaeine 47,455 .13 140,935 12,848 -61 
i ee, weceds  <sseke #escen 28Ree Keeate Wiese “Seeeen Seuwke “e0eaee  seawow 4,140 .29 —429 5,206 .36 
ee os. 6! |lUiecie: @eneed i<athae) BaSaee. @Qheeapr i@Sadeaa weekew dhewiawe 3,505 45 > O81 2,837 .50 
i i ie Me ctskak 8 se sSed  Sidiewee ‘ ase Batehs agaet  Vatees . QSeatie oe8eiees Saheim Seesaw «6 6 - ~adbece 9,584 .31 
Am. Mut. Cas., Mo. S73 8 1,300 61 1,334 360 8,615 2,342 27,150 1,965 we 66 Gesesy shale sAaeutes ee 
Am. Mut. Ind., Mo.t ea 6 | eee: GaETea ( wawteee \SMGERG! | Iesatwe seated cenSewO i “ktweews ileeauae: coasreew | ‘auwawis : tm wene 4,973 .31 
i eae chek. stats S06000 Gieees Stesaw iSedews wanna  SRadee  “SSeeee> skews meu,  sresuias cs eeleowe 14,987 .39 
ae Pn Bs secoak soecne  weonne 15,200 Pe Niece cere =~ ,cauiiited . sbbiedind T5 SSS 14,364 .19 —32,040 17,044 .16 
Bs BU, ce ctecs 8 8=6—0seence)8=6ceeeee) =e vewes 100,249 22,814 410,311 133,242 9,907 244,766 1,540,467 400,822 .26 324,121 422,405 .37 
ee ee SS 6|6l Ue 6UU SS ||US eee Saeewee eels clad  Gipies  " me/eaeiw 0 ates 386,559 238,992 62 175.781 90,984 .43 
Dn i. sepecé onde  eebten -" vaneee SUNS O es “Caen “Aeehes. 646000 Setenee “Gweeas. whee "dteeas -_ eenue 5,679 .16 
Pe Ce Mads <aveenie  @eatenis “deeese wae sis 2,316 54,813 16,055 130,822 39,142 247,608 82,924 .33 32,444 215.164 59,827 .28 
Au. M. Liab., Mass. ite athease Atesney Warvas. S#saas 244,34 72,291 587,007 171,271 831,950 243,562 .29 146,488 685,462 207,026 .30 
Au. M. Fire, Mass. 21,724 «998,965 24,141 BAGO “Siciasc Meas Seen  aowccn 184,388 54,037 .29 —18,773 208,161 37,243 .18 
DOL c. gecark aie  Shhdes Sinks GEEsan, -Semeks: weced: ( eaee<d  # “Se@iwbe-. “meteewn 781,611 110,793 .14 67,137 714,474 127,478 «18 
Dt ee. 20 ee Bele oehies Welles SEkueie coREEEReeaka  <ReBeod, -Biheinon 21,292 9,190 .43 —5,814 27,106 11,596 3 
rr: cso. a) | ae ee « ae, eee “WON Goo cal) RR oye 1,002,027 445,023 .44 96,582 905,445 353,903 .39 
3adger St. M. Aut. 416 91 49 . Baers 722 2 2,269 ee i 
Bankers Mut., Ind.. 18,920 435 19,755 76,856 40,100 33,807 3,811 167,300 130,607 40,898 .31 
Beacon M., Mass.. ...... cttes itereas gadecs  S8SEne) s0e50s° SEAhRh” Sedeae  <Sheses  iWeerceu 30,186 4,799 963 .20 
terkshire Mut. .. 29,382 15,578 15,745 7,293 eee 06 eeeeti(‘(C‘itR Rf le 572 75,457 28,913 .58 
Buckeye U. Mut., O. 28,554 13,084 15,059 16,219 7,160 75,962 5,956 183,823 94,92 63,057 .67 
Builders Mut., Wis. ...... 0 ...00- sees 626 799 24.673 22,029 47,017 51595 52,612 43,962 .83 
De Ch Gascae  awiels i AMRESU EN 26cven  @Ac0600  Obeesne £66 “Seaeee S50Gae  daaealen 15,721 4,854 .31 
Capital, Ps. <aenee saceue teke:  N@CCee ) “States Cnatete Seaene e6eeee @60ees 20K eS-oeaa 30,5236 9,397 .3 
Celina Mut. Cas., O. 24,2 3,860 17,825 8,490 23,136 10,879 120,796 24,298 2A7,510 199,075 58,677 .29 
Cent. Mf. Mut., O 205,544 71,805 156,462 51,099 SS,070 21,332 | (eaeeee 465,7 381,030 $4,940 .22 
ek, ON. . Socccs  “saxans  eaahew  - wes? 39,469 21,152 : 8,958 97,287 89,336 30,645 .3 
in ea. siaies wsihaes O86EET  CS00ee omen GGanee 0 xstess ” See) Os Wahaw’ 75,904 1,391,640 1,155,623 527,072 .46 
Chi. Ice. Prod. M.. 62 1,418 411 1,635 119 15,010 2,32 ne 2 ee eS ees ee é 
i oe See i 6 peace el. (Aeeed Dee Geeknics “Gbcatietsuekas Gece ate eaitaw ee eee wee ge, Wl teas  waadeae - 
Cook Co. Farmers.. T ‘vatten “deus 19,698 4,923 11,531 468 30,535 27,840 6,953 .25 
Db os, Gm ea. 'eeetts BeGRe cee amiss lowe. j 14,143 17,240 14,143 20,533 12,860 .63 
ee a | ee 625 170 4,163 1,055 7.441 593 8,824 403 .05 
Pe a Mis Ese 625636 ehewee | SMB ers 2.473 10 12,793 6.674 40,261 3,956 50,897 41,672 .82 
Tee. Volo dc:, \iecivesis> Sewage 1,176 395 18,905 7,309 BL5S81 12,445 51,662 41,1233 9.114 .22 
Empl. M. Ind., Wis. 6,791 2.4 7,360 1,224 30,315 9,752 59,018 17,279 103,493 62,300 10,093 .16 
Ex. Mut. Ind., N. Y. as 1,754 63,347 24,976 187,575 99,108 252,677 210,652 115,618 .55 
Fact. M. ONS Ey RR me ee 116,628 229,193 $4,958 650,743 68,136 996,564 668,244 $4,844 .13 
Farm. M. Liab., Ind. : ithe adeanmeaun . ncaa. SO eee a. a see ee de ia ticle 
Fid. Mut., Wis.... 4,181 ES nia Tai 690 367 13,965 2,243 13,011 759 36,436 13,707 22,729 4,420 .19 
Fid. M. Fire, Mass.{ ... Fedak tien: PPA es, “eens | ge enca, er eercn a) Onecweres "Mee ee: See a i ae te Se "230 1,947 .08 
Fid. M. Liab., Mass. ‘ 6,486 $20 146,689 62,283 203,191 125,033 156,366 187,737 .41 67,966 ss 400 144,086 .37 
Fid. Mut. Fire, Ind. 238 : 1,035 Se Monee seein WtoteCEs Mb Be i a 2,273 771 .34 213 2 752 .36 
Fitchburg M., Mass 42.407 18,602 7, 5,676 21,843 4,548 10,3038 2,681 eer 112,285 31,507 31 242 112-043 28,787 26 


(CONTINUED ON PAGE 82) 
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INSURANCE COMPANY 
Hamilton, Ohio 


B. D. LECKLIDER, President HOWARD SLONEKER, Secretary 
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Assets ..... . . $1,426,835.58 
Policyholders Surplus. . . 490,073.22 


A Stock Company Writing 


AUTOMOBILE 
PLATE GLASS 
LIABILITY 
BURGLARY 
BONDS 


BRANCH OFFICES: 


CLEVELAND DETROIT ST. LOUIS 


1432 Union Trust Bldg. 1905 Dime Bank Bldg. 403 Planters Bldg. 
D. W. Page, Mer. W. D. Foster, Mer. R. L. Mitchell, Mer. 
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CONTRACT and A Full Coverage ALL in ONE 


AUTOMOBILE 


INSURANCE POLICY 
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FIRE . THEFT . COLLISION . PROPERTY DAMAGE and LIABILITY 


The automobile has become a necessity in our economic system and as 
such it demands the same quality of insurance which is associated with 
the fixed property wealth of the nation. 


It is not enough in these days of large claims and heavy verdicts that an 
agent sell ‘just insurance.” He should satisfy himself first as to a com- 
pany's reputation, financial responsibility, character of service, clearness 
and fairness of policies, trustworthiness, and the way it meets its obliga- 
tions. Every agent carries this special responsibility and its faithful dis- 
charge justifies the great American Agency System. 





Atlas Casualty meets these requirements in every respect and solicits the 


automobile business of agents in Illinois, Indiana and Missouri on the 
following basis: 


Specialized knowledge of the automoble insurance business. 





Adequate facilities for carrying a practically unlimited volume. 


} Either complete or partial coverage—fire, theft, liability, property damage 
and collision—all in one policy if desired. 


Service that is of real assistance in the acquisition and retention of automobile 
insurance business. 


Good faith in all its transactions with agents and their policyholders. 
Prompt and equitable adjustment of all legitimate claims. 
Thoroughly dependable protection. 

Courtesy, fairness, efficiency in all details of its business, 

Intelligent cooperation and assistance. 


An appreciation of the agent's problems and a willingness to assist in their 
solution. 


Special features which are of material assistance in furthering the growth and 
expansion of an agency's automobile insurance business, 
More detailed information about the Atlas Casualtylagency contract 
and our facilities will be furnished upon request. Agencies interested in 
increasing their volume of this business will find it to their advantage to 
write us today. Address the agency department. 





“ATLAS CASUALTY 
wore COMPANY uz som 


Sec’y and Gen. Manager 


EXECUTIVE OFFICES 
‘Yort Wayne, Indiana, 


C. A. WHITTLE, Manager 29 So.:La Salle St., Chicago, Ill. 
- 
LOTS . INDIANA and MISSOURI ... Write Us Today for Details 
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(CONTINUED FROM PAGE 28) 
po Oe 1925 —_- 1924 
Fire Theft Collision Prop. Damage Liability Total Loss Inc. in Total Total Loss 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses Ratio 
x $ x $ x $ s $ s $ * $ $ $ $ 
POOP sce tibenes acdiee ad eee G6CRSCEs  BESSES ASKED  Sacet FAS02N  “ReAeaS selrgee 9,964 525.15 3,734 6,230 1c: 6 
General, Wis. ..... 17,475 10,348 17,436 6,608 1,303 19,400 3,515 19,450 4,979 76,904 26,753 .35 —14,467 91,461 16,802 1% 
NO CN SRO: cazack. acwack SatCee  aacwen AGERDR . cwecex | GHREGSL “dewieca” Buieke. moked 95,986 44,368 .46 13,495 82,491 31,416 138 
Glen Cove M., N. Y. 50,896 9,970 9, 358 1,423 ne eee ee S9,536 20,805 .23 56,056 33,480 4,872 15 
a rE cae en! | Cine cea eG oMGiog Cece  Ceteiaiis oeietee | wieetetie” wade?  edwrkeae:  Scateaeol © —aeiient as (Wares 24,578 6.799 2g 
Hdw. M. Fire, Wis. 6,916 Oe oo eater ietaate ieee “tects lanai aGlarerera 32,322 19 29,447 2,875 512 ‘ig 
Hdw. M. Cas., Wis. 59,252 23,226 24,065 68,943 467,091 124,747 863,010 .30 246,478 61 a 117,720 .19 
CEN Ea Ble scuAbe adabuwn! “Meeeed  i<dabadar “NGuNaW. aéeueise Sede. Seweas wenebe adimmare 83, 42 21,180 62,275 13,357 .2 
Holyoke M., Mass.. 126,685 47,582 77,283 24,784 Paweee wean! ~ “iideks 375,816 -33 252,986 122,930 30,138 (25 
Ar CEN. siiines  savces Unawiea Si wiewih Geaaes dukceal aus, ssiaed § behets  —aistras 119,786 65,282 .55 55,631 64,155 41,359 (64 
Ind. Liberty M..... - Bere ee ere er a rr re T a ert ee a Ores .* enéee  iekateh “eae n a 
Ind. Lumb. Mut 17,562 752 8,719 BEEN casses Ashes -OeeQe <S3e04>  Aeahe <a'binee 26,408 2,704 .10 24,560 4,879 96 
Se Se cate. ctonen Ktecue -<¢6330 ) whsbae 42A060)  “uaaee oGQeesee <“S00ek SéS000. «see's 55,746 44,800 .80 51,217 31,569 61 
Ind. Mut. Auto....* 12,901 AA Ge oe re 34,423 22,095 1,847 8,757 626 60,258 44,802 75 51,217 31,569 .61 
Integrity Mut., Ill. 45,309 10,842 58,050 15,295 5,914 3,030 ThaT2 21,014 176,62 158,046 371,268 211,528 .57 343,804 136,935 46 
DT Mic Dis Get sapdee “degbaet coveabew - encaee & bEeeak. dadocas 69,707 39,456 200,345 81,407 270,052 110,863 .41 259,733 155,429 .60 
MMB cccas (ctekc 86 wcaeee “26be ee” Gaaeta “ORRESY “Ronect “eee te.5e, Wess soe . 24,003 .37 58,062 20,801 .36 
Jamestown M., N. eect odes cel ane een 2,197 801 6,957 1,914 12,469 3,466 P< saenns “GES eaeaen =i 
i Ch cacy oeeauan “aaeeharo kaweuee | Kieeaiad 2,585 6,833 127,449 30,1: 209,050 57,334 .27 190,914 48,634 .25 
in Me ER Oss ech scetss Co0ens  Savnee eeteue  Bersas 625000  Seeees 884503 - SeRRee eesce  ASRRRS  d.0 816% «| Bweeen 18, 7,586 .42 
Liberty Mut., Mass. ~enelel 61,875 19,011 423,787 ‘ 1,210,720 380, 580 1,696,382 575,422 .34 398,365 1,298,017 550,478 43 
i Mi Ms Mine  seceets  ¢s60%8 “swaese’ Reawen 164,806 61,581 942,817 274,304 2,145,677 3.253.302 864,763 .27 703,912 2,549,390 595,935 23 
Me a we; baccts) 0 eeheee Ovesae ~Seedee 5,557 2,346 34,028 11,838 89,753 10,253 129,339... 24,438 .19 15,887 113,452 51,452 145 
RR Mas a) net ge) ii saeed al eo sean aaa ne ee Gates EeEeeee lisakeby © Meaee ontind  aeaeen laaeeee Ce oe $1,273 10,777.13 
Se Pe Ge ecsket “AnRete  “ERRAOR AMkteteS ERE Ee “Okaeat + ieweadar! “euekee() le wade “Kean. etek Wikies i ‘teen 35,122 8,610 (24 
i i ie. Ch cde aie | Keke. Swkiewieae “sintebere *15,61f eee wekaias 4,909 13,529 5.413 29,141 17,429 .60 —16 29,157 11,201 .39 
Mer. & Far m., Mz i tart ghtthwtkeen week  leebban,, One © Ginette Seca. ~asewatec’ «(gee comeace). © <areums ~~ eek etek “e ee mace 32,7: 6,945 (2) 
2. ne Ce septcs  tenbim,  “arwate. ~ sabomm 10,451 5,083 60,765 367,720 152,942 S21,116 218,791 27 183,495 637.6 p21 326,691 .51 
i en RCL codes) raitaices | wanadc, (en eeeia | ak ene | Damgaatan Vatecaealh  4eWaas “eabieen.” “eg Game \wQeddws a alana ole i ‘Sih Stelied 4,577 1,186 .26 
Merrimack M., Mass. ...... ier <GGniten “suwwel  aiwiee es ceclewe’s! “sack'eika-- Npaxendcl esee 8 8=6. 86 #0 ° ttea  “onones c<- eeene 109,482 42,915 .39 
Mich. Millers ..... IST AGE 8 86sweSne Avlaees COGeeen “Sowa mdeens Selwae |“Gemeee  “asease 187 1,041 5.51 —1,837 2,024 172.08 
eee. Dee, DMCO. 62 sseces vice Banna MWweent <Ehenee  Sadeie -teewe “628000  siewes  -sebines 76,035 22,159 29 2,182 73,853 28,303 38 
Mich, Mut. Liab... 38,818 11,3824 IS,S50 14,431 46,40 17,178 122,024 5,876 257,932 84,570 485,575 183,38 38 37,247 448,328 32 
i ths waneed) Wtabee .keewee, —wecetalere ae 8 64enKn0 3,745 72 9.504 2,010 13,649 2,73 20 3,982 9,667 ae 
it nn. cents  seress  iaanegs (ApMasid Whee SShehns saeeeleh  Sewene“ eeacee >  Weueers 65,329 26,329 .40 3,869 61,460 58 
D(C cok tatiiet Betake Winksd> @ekaan aaias> besG@haa eve “<aedes- Gitamwe ‘wae. Meukea- -ascswe ae ee 122,930 25 
Milwaukee Auto... 20,4 4,140 20,961 8,047 4,225 245 76,946 20,173 117,006 38,092 239,654 70,698 .31 47,078 192,576 28 
tess (tviies” | AKvDekn” SES ES « SGNRGE — SERRE Kectaad AGGRGA  Saaaaa ## ROaaEO  waciatel’ 45,868 21,869 .48 —14,100 59,968 =" 
enn cc coral Meseae Gee Kew | oRbeerine “eekbiaia” -ueaaeee  rcmcicicn’ |) eNeaale: . ebeceeu copaetn 23,600 85 > hetinde: = -atwenee ‘ns 
eee ccs | | eae e) | REC OR weeea seen | Gsgbes aatae. . xeeses i Maeees “eeeeac® Saabs Mawacds ia.) ae 663 a 
i eS: | oiitraen “sia daiel saree h = aiediepig ill aeemiac | etcee- | catwalks De aeiccise- Ui ceaen. oi xai Ao 61,761 9.983 .16 34,053 27,708 a 
DE PP TGas t4eeee  weenead “iebaac - “wwawed cedwatet wanes 26,437 19,029 105,748 35,407 132,185 ae ae 06 Cbanae | édeene om 
Ca: <cvide kaeea@ <kaeee  o@reeen” diaimuse  “stbracraid eres 21,269 3,122 25,805 3,122 .12 15,159 3,488 23 
i. i Cn: cdveée esieee  e40dee @ eee 16,173 20,745 7,400 43,119 15,619 108,864 46,566 .43 71,337 26,546 .37 
N. Grange M., N. H. wire 5 lal ase thi aia che. of Aedes Paiuieniets “Men 21,717 2,266 26,527 2,429 48,244 Sa see = ‘wane: “Dees chews s °F 
Ok. BIG, Oa cceoss S8,9538 34,708 71,288 $8,175 7,143 3,893 a Sekt - axaawe 1SS,970 91,224 .48 211,7 101.632 .48 
i ee ecwee whanven  Seaete ab cect .. ae 1,650 304 3.039 675 5,002 a Vee 0 tateen, Mee, § “ebideas “> 
i i Pata Sweive <«na¢es  “enwend | Selrwn.e 15,497 10,127 120,210 33,900 241,084 00,363 376,791 94,380 .25 236,832 49,113 .21 
sn SCeean «Chere, Haake Aad CMaeEEG Ghwkad  -Sthehbe, Svacae, " Baaweart “Sees wa —14,097 5,791 a, nawek.  “faeetnee, Gkesisure cs 
nn hit sdiase | Paawiuisiet. Sakae, Kae R ACD eae se AERO SRR 'SSRRSS 868 Saree.  cebeae Seae - eeles ; 274,152 116,775 .42 
i es) Reedes Thea pae, | MORTSS CC  CieeGe  BECSES” NGSESSY wedeee eens  -ceabes 1,166 19 6,119 1,089 18 
acceso T es atten, pisagene, oiehaga.  ceieee eto Pewee eeh aaeo- “SxeDile  -ebGdies, o@ieeeiine Vues —— 40,161 16,001 .40 
Okla. Mut. Indem.. iam  ~20:400 -nweene whine cae mubias accuse” \eaeens §§ inate cmed-ars 31,648 .29 29,337 80,021 10,779 .18 
Pawtucket Mut.... $9,360 20,258 38,387 12,071 16,133 6,918 6,178 Sy I Oe te 40,576 .41 9,548 109,608 40,270 .37 
Rd. Cb. M. Cas., N. Y. ‘et Watees (Sta ee Sees  ieaieee ° \nelawes.  @apets Stiwicgaa | . maedw ©. pAwimmcn eee ae | éeeeee  Saeene. e460 9 ay 
Salem Mut. ....... 6,782 2,027 8,995 3,318 2,382 1,048 4,132 ee: “sabato “<eanks 7,950 .36 4,010 18,282 5,318 .29 
oo ee ee ee Pe br 11 61,687 48,608 58,078 101,906 150,526 .47 —29,970 350,240 130,976 .37 
Seeds, ceechn  Seenee Sesdan peeahen w5eamnen EN Vain aed Se -keskis BE nteane is cdeciecee’ | Gaeemuee” eae ay di 
ce fvetek Wwetose  wasnk  Mwbets  Galeaie, ““eaaede OU Sekaee>  Kkeseuc? -Gulees,  ‘eboleke.  Seaeels ~<eetaatae Beira 35,123 8,611 .24 
eee Ey scenes 0806p eenee 8 Osmasee 8 weneee 3,212 ee. wastree \esewk'é 53,750 8,530 14,891 21 7,790 62,516 16,582 .26 
ie etce gbbnde!) -niban: SReAME. GeeReda” eS ae es. Mewes —-kwawan, | cowteibe "~ ecamuen 3,005 .61 — 3,847 1 8,989 1.02 
State Auto., O..... 17,032 1,043 16,469 $609 52,070 15,411 201,854 81,824 408,478 114,141 217,028 .31 258,404 a 98,321 .22 
State Farm. M., Ill. one : wiweee Beasee “GeSeaee. “Aeeelae “Senne deeeas bem ce | eeG ace 59,699 22 161,589 111,182 21,442 .20 
CL: (Cos waliwadk. | eaceek lo wwedente | vawutelers ” clweannuie a sisdan “Seanide wessune SE WGsndees . —1,191 ae weneve oe 
i i  clscte Genene Leteinies iach emie . Siecle wWeaitig \ walkairo. lamikiawd Succie®ietea «.wahete ae “80 tibGee 86a. Rineed 2 
ee... ache Senne. Saeenel) Shee) eebhehh whdeebe!  aaioca ) saeene  Oietemas  aomeek cco csmacde ca .-eeeamuia 298,120 99,621 .33 
Pe Pe ee Ts.) «whetne Cebe'ss “SENOe: Shires 14,317 4,214 90,914 29,421 208,212 44,769 78,404 70,818 242,625 81,490 .34 
PC ciccs >) haneee  Seeeke “emeenee “Seman ae. wicces 32,455 10,679 81,897 28,449 39,128 41,669 77,126 31,922 .41 
DP SCRA ite week salbee:. Sates. Keak oe) Gee Sica Padearha . mmuiacd. sae  Aocieae oc MIRO vcutepiens ca: |} eee 86 eee atta . 
Western Auto., Kan. A oh es ee ee 91,217 47,555 875.351 52.379 790,142 320,463 41, 520,398 .41 304,628 2,083 518,687 .54 
Wis. Auto. Mut.... 81,760 39,203 49,158 28,378 16,640 7,946 105,408 31,892 104,021 41,871 sonata 152,108 .42 58,177 302,085 116,137 .38 
Teen. | ccc. ccaege kite  ceehed  GE@e .AMkSOa coSeawa-. Seeleas . wibeew  «ethdsee 7,283 184,694 .53 43,31 303,967 134,785 .44 
es coo. = fetning (Coen? “Sean eh  Sedadte-  “sulattem- esitvees “wadewse (| dibacue “scbbuae’..SMebeae  ~aakbuwe ate |. “aweauaa 8,442 1,256 .15 
reese es ee, I head . Skccae Seed e. 266806. (650056 AvweNS- Gebsau’ sddwke) dweRes> ~4h5GS 0 e¥eebe <¢5008 “BS  awnods 33,330 14,481 .44 
POON. su'suvaes 1,156,103 393,602 1,034,540 380,131 1,130,220 927,681 4,953,417 1,764,670 11,424,080 3,441,043 26,321, 458 8,849,393 3 4,699,907 21,621,551 7,383,386 34 
*Fire and theft. ¢t Includes property damage. {Not reported. 
r - 1925— — ~ 
Fire Theft Liability Prop. Damage Collision Totals Loss Inc.in ——1924——— 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio Prems. Prems. Losses 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ i 
i. Po vi os Jeg a saneaie aise) eee: TUM lena ce aaades inkhewe “loader oe bees 170.040 53,857 .32 27,099 142,941 48,240 
ns ee nce... 24 we bY) Gielen) | <n ea ane CAEN EMEaa K bas eexu  Meseeks. . tc bawd VW. kekoaX. hepa. 110,669 44,122 .40 —18,268 128,937 37,741 
i. 2“ cCstece | aan “SWeetd | Saagea- Shiba. S66urwa- WakeSa O-cakeeie o | “ehweesr 4weoeeu 136,342 a <at. Weskes cane 
ee ee I 8 it oe Re re are arm iris bike it) eee oe ek 6 Me | oN tae 26,908 7,238 .27 16,839 10,069 
a i eC ac cea Masha oath e me ieaiekal Seneheee Waa weed! | bauer Mecakw. Ml ladecten 9. “Sites 113,865 46,743 .41 7,884 105,981 
ioe, Tee Des wees « Bacacas <ta050 c#¥eas ‘#28 S45 <Ss460% C855 50 G60004 “Oehece sedas ‘(sh pee 0ehee sowdee a 148,183 
Au. O. In., I. Ex., Wn. 36,185 17,683 34,260 28,542 143,454 244,070 66,938 1,983 7S.838 66,969 359,677 244,070 .68 110,788 348,889 191,789 
it telco. clloge  gQieacs  aebwie GheCObe wWaewne  addlitaa.  edeGed ‘ cekeca Sebaatl dddaie 293,461 105,804 .36 24,273 269,188 3, 
re ee. “laecg Giehine  Aease NBM “Bore  —dudcemcad: “ GeScrated on UbGcihe (9 “adbbhaes SS usaes 16,251 9,191 .57 16,013 238 
ee. cca laces 0 atitasae | Games. | mmiaaane SRW eae oMaweah Ge btaceee> - c@laaeeer ‘Keath 844,085 446,462 .53 21,187 822,898 
ES gens Sa ee ya ted el came uns Sanaa carl ami Ce o actawa” Vo Ralekalae uae 1,016,507 610,303 .60 58,327 958,180 
SM. Ccetas Sacianse Wiadae  websorn atts aad) uence eam “Unt ana | oma ee 599,600 386,097 64 49,662 549,938 
Calif. Cas., Ind. Exch. 0 ee ee errr 76,640 12,548 33,615 8,241 37,469 10,397 170,244 39.887 oad 19,245 150,999 
ee ns: Gawase  “Saeawe Setake | SGReee ‘eaewed saeenscu” phate  sueeadeel |. acer “9 muerte 1,327,027 595,365 .45 231,523 1,005,504 
ee rr, 2155.  waaade “ance  ceeee. “naesine “Aceeuwnm GsabewGarm <tabeckerk-0 > GkGgee@in . “wou 347,239 217,664 .63 168,462 178,577 
Ces. See eee es eho Hees eo hee «6 Coa 6 6s 4 eee, chedbad - dod aech 18,926 SE Re ee ee 
Continent, Au. U., Ill. 66,565 79,858 251,622 61,902 114,935 31,376 611,630 206,610 .3 146,411 465,219 150,398 
Detroit Au. Ex., Mich. *317,416 “ses 657,290 175,691 278,798 63,684 99! 634 1,562,613 489,333 .31 364,588 1,198,025 241,713 
ers 2 oe ee  Oavaes “a2dete sacsms  *eeeee 61,266 15,394 39,821 9,019 15,468 142,512 39,881 .28 3,035 139,477 36,951 
Economy Aut. A., Ill.. *52,870 $5,341 . ...... 14,636 +67,011 MED \ atonae 4,957 46.699 11,396 168,429 44,648 .27 19,097 149,332 45,557 
ee” toro. ahiceee  teteiae ken” Gene - “Sekhad obatiaan taeear, ~ “aba ©“ uibhaee 22,631 10,678 .47 —2'699 25,230 8,119 
Fed. Auto Asso., Ind. 68,706 551 91,402 68,542 231,830 27,426 112,138 47,022 335,950 184,768 841,852 369,366 .44 323,291 518,561 244,698 
i i ce inks CESS, c= teen, “newcen A Sc aL. etc. we REPELS. . els. 36,436 1,886 .22 12,606 23,830 2,926 
i Ce eis Geren wwesks.  ateeee, wbtdien  s600en “Made GE xfwade dl «pscake” Wagkeadh i ~maews 203,736 66,946 .32 34,797 168,939 46,345 
i i i ikke se) Meheee | Seek es Bnew ee eergeins Aabewinwk agile’ Magalatee laredubath! We dea ew 49,713 i . ee oe ee 
i ee ee tele) waked letesen=  Wetibidet) excxss Gules © Scant e omewe’ bshdgew” ~sawialeie 122,192 71,800 59 —34,121 156,313 
eo tacs” See ewk Meee "dake cnevlan  cktienaidn Loa aa tae ae “auatwadiste, ateuicsade. © Seen) Meee oes Yt eS 506, 
ee Clie neh Waban eebeee waStde Stade we Cakes sede" endiesa ‘“seaaeat 119,849 52,604 .44 12,857 106,992 
et <OLetthes sissies, bellied se. “sehtve nate sellin — eteabure en Geeee. Babel! etidaeean  obidumerd 11,141 ees 06s Skewes) “Waa 
ne sikh. ated ukbeee Setkbee “deeceas iSKeibes Gemeake Geaeiivek” @ — Suaeiemes 11,480 6.684 58 1,857 9,624 
Ind. Ex. of Amer.. Pa. ..... Pe bas aus a . re ok ne Ree «6ceue 226,2 55,715 .25 31,043 195,205 
Int. Ex. Am, Au., mee. ‘ aah ae a enc Seca cease eg  ceeanon . aeons 00cm eete eo 11,640 ee? ee. Sactou. Dee 
Int. Ex. A. Cl. S. Cal. 253,926 55,182 292,627 eRe pr 568,600 202,838 2,021,950 3,383,646 1,514,301 .45 20,609 3,163,037 
Int. Ex. Chi., M. Club 119,359 28,690 358.079 126,618 57,601 128,489 340,615 56,146 389,737 065,391 459,094 .23 312,179 1,753,212 
Int. Ex., Ill. Aut. Club Peace” Gtatee “S6G%e% “Suadcan aebwae  “Slewaue ° “SNGaOk Siteee —Sawesce” ““Seagws > eee < Same 165,000 
Emternat’l Und. Til...  ccccee es ick. (heen. CAREC codes. Geawiet  Seenukeie  “dueacnsd 31,483 25 2,951 28,532 
Interstate A. Ex., Wis 25,906 11,540 27.019 7,069 153,051 69,100 92,220 40,487 7,115 305,319 44 52,210 253,109 
Se Ce SA Geach ch kets, Awe ic  Savcss “Seance  “Kechbaue “ seades  i@eésese @ebeanet  Uebede 166,656 31 54,989 111,667 
(CONTINUED ON PAGE 37) 
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: | YEAGER - BENNETT COMPANY 
a2 T he Complete Automobile Shop 























of | Authorized DUCO Finishing Shop 
; 2633 Indiana Avenue Phones Calumet 6720-21-22-23 






YA KELLY | | 
c Se | Thomas T. 
} HOROUGHLY dependable 4 O S k \ n S 




















: | | business institutions specializing 
: | in the repair and replacement C om p an y 
: = of automobiles and automobile parts | 
i are of great value to all insurance | AUTOMOBILE 
2 | The Cord companies. When a loss occurs, Construction and Rebuilding 
8 " | whether it be due to fire, theft or col- 
; Tire | er Se Cee et, Oo DUCO FINISHING 
: lision, the replacement must be made 
iY Company with rapidity. The insurance com- | Appraising and Estimating 
sf I | . 
i a” | panies must have the full assurance , 
2 re sig gg | that the company with whom they en- waits sasha 
; ae trust the work will hold itself respon- | ' ; 
: CALUMET 0886-0887 | sible in every way. a 
t | 
‘4 ! : | AUTOMOBILE FLOAT 
7 Comprote Autamauie | The companies listed on this page 
Equipment furnished for | 

| Insurance Companies. We | are all well equipped to give expert Factory and Main Office: 

| carry a complete stock of | and rapid service in the replacement | 56-62 West Illinois Street 
- standard makes tires,tubes, | ‘ Me 
8 rune, wien whheale cnceseiaies | and repair of automobiles and auto- Chicago, Illinois 
1 | ete. Deliveries made in | mobile parts. ota 
8 Chicago and suburbs. | 
35 Absolute satisfaction | PHONE DEARBORN 7401 
i | guaranteed. Call usfor | 
f | | peleen: | DAY AND NIGHT SEVICE 
rr : ~ 
a Phone Sunnyside 9217-7583 Towing or Floating of Wrecked Cars 
©) H. J. SANDBERG & COMPANY 
26 | . ° 
“ | AUTOMOBILE MACHINE WORK 
63 | 
: PAINTING and UPHOLSTERING 
‘i Genuine DUPONT DUCO Finishers 
501 \ 
599 Expert Rep All B hes — DAY and NIGHT SERVICE 
3 We tao in Rebuilding Burned and Wrecked Automobiles 57 18-26 Br oadway 
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Three Pages of Reliable Automobile Adjusters 








KUETER & OLSON ADJUSTERS 


223 W. Jackson Blvd. 
Telephone Dearborn 1942 


FIRE AND AUTOMOBILE 








Telephone Wabash 0236 


JOHN PF. BLY’THING 


ADJUSTMENTS 
AUTOMOBILE and INLAND MARINE 














1027 Insurance Exchange Bldg. CHICAGO 
For Efficient, Accurate and Reliable Adjustments Kall Kerwin 522 Fifth Ave. 120 St. Jam iaeiin. Story Buildi 
Phone Wabash 6476 NEWYORK MONTREAL, CANADA SAN FRANCISCO LOS ANGETES 
Pierce Bld 25 Alaska Bldg. 
R M KER ST. LOUIS, MO. CONSTANTTNOPLE SEATTLE, WASH. 
. . WIN 28 Old 80 Boulevard Houssmann 
LONDON PARIS 
General Adjuster 
539, 175 W. Jackson Blvd. CHICAGO TOPLIS and HARDING, INC. 
Phone: Wabash 3913 Adjusters 


JULIAN W. JACOBS 


Automobile Loss Adjustments 


1555 Insurance Exchange CHICAGO 








172 W. Jackson Blvd., Chicago 
Phone, Harrison 2154 G. B. VAN BUREN, Manager 


Fire, Automobile, Tourist, Floater, Burglar 7 Je yrs Marine and 
Special Contract Adju stments, includ rm xp aft. 


Correspondents in all principal European, Medi terranean and Canadian Cities. 











Ww. SS. LEVENS & CO. 
ADJUSTERS 


CHICAGO 


Insurance Exchange 


SOUTH BEND, IND. 
122-124 S. Main St. 


PEORIA, ILL. 
The Jefferson Bldg. 








April 15, 1996 
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Three Pages of Reliable Automobile Adjusters 








TOLLES-BORT-NURNBERG CO. 
GENERAL ADJUSTERS 


SPECIALISTS IN AUTOMOBILE CLAIMS FOR WISCONSIN, UPPER MICHIGAN AND NORTHERN ILLINOIS 

















490 Broadway, MILWAUKEE, WIS.—Phone Broadway 4/48 Branch Office: BELOIT, WIS.—Phone 376 
LYMAN HANES, INC. 
912-13-14 New York Life Bldg. MINNEAPOLIS 
J. F. Main J. C. Baremore J. W. Baker 


MAIN & BAKER CO. 


General Adjusters 


505 Palace Bldg., 419 Providence Bldg., 
Minneapolis, Minn., Duluth, Minnesota 








AUTOMOBILE: V. CG. M ASSEY INVESTIGATIONS and ADJUST- 


. MENTS ALL CASUALTY and 
PROPERTY DAMAGE 


t's COMPENSATION CLAIMS in 
FIRE and THEFT ADJUSTER—DALLAS TEXAS—REPRESENTATIVES 
COLLISION LOSSES FIFTEEN YEARS IN TEXAS OVER THE STATE -... 








CRESCENT ADJUSTMENT AND INSPECTION CO. 


° ~< ESTABLISHED OVER 2 YEARS ° 
Fire Loss Adjusters H. D. RICHARDSON, President 420- 421 Morris Plan Bldg., NEW ORLEANS 
f I ial Hazard adjustments, where nce and care are essential factors to BRANCH OFFICES: ATLANTA GA., a= SAVANNAH 
pone aninanee 4 - Wo tle time ay ‘odjust "right. . ty 2a is the best indication of our service. 7 RITORY rs labama, Arkansas, California, Carolina, S.Carolina, Florida, my Idaho 


. Louisiana, ane Miccant Oklahoma, Tennessee, 
We specialize on A biles, Woodworkers, Ice Plants, Laundries and Large Manufacturing Risks. Texas, Virginia, W. Virginia, Washington, Mexico, Cuba, Coated Amerie 














Harry G. Fowler E. M. Moss A. B. England 
Guy W. Shirley Geo. F. Fisher R. E. Finnegan 

L. Hoth Lee M. Carter W. R. McGuire 
KANSAS CITY, MO. ST. LOUIS, MO. 
107 West 13th Street Established 1909 448-449 Planters Bldg. 


Adjusters of Automobile fire, theft, collision, property damage and 
liability losses for the Companies. A real organization, giving you 
the benefit of seventeen years experience. You will like our service 
and reasonable charges. 
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Three Pages of Reliable Automobile Adjusters 








Bates Adjustment Company 


ESTABLISHED 1897 





We specialize in automobile and air-craft adjustment in 
Oklahoma, Texas and Southwestern States 





Offices 
Oklahoma City, Okla. Tulsa, Okla. Dallas, Texas 
Lubbock, Texas Wichita Falls, Texas 


Abilene, Texas 
Theft Bureau Operated for the Companies in Oklahoma, at our Oklahoma City Office 











‘“‘A Quarter of a Century of Uninterrupted Service Is a Decent Warrant of Stability for Any Business Concern’”’ 


New Orleans Adjustment Co., Ltd. 


MAINTAINS SPECIAL AUTOMOBILE DEPARTMENT  panch, Offices: 


City Bank Building 


Branch Offices: 
JACKSON, MISS. Main Office—Canal-Commercial Bldg. SHREVEPORT, LA. 
Exchange Building NEW ORLEANS, LA. ALEXANDRIA. LA. 


MEMPHIS, TENN. 
ALL OUR FACILITIES ARE AVAILABLE TO EACH OFFICE 








ST. LOUIS ADJUSTING COMPANY 


= fi saetenntie JAMES E. McCANN, Manager +. 
° ° 1ison e 
W. B. Haley General Adjusters Jack A. Lynn 


1219-20-21 Pierce Bldg. St. Louis, Mo. 








Permanent Post Office 27 Years — 
Address Experience __ 
P. O. Box 777 Rocky Mountain Field 
Denver, Colo. 
_ o 


Adjuster of Insurance Losses " “ 
FIRE_AUTOMOBILE_TORNADO| | Adjuster of Losses for Insurance Companies 


ALL LINES OF MODERN INSURANCE 

Parent Office Branch Office ° 

855-856 Gas & Electric Bldg. 723-724 First National Bank Bldg. 511 Sharp Bldg., Kansas City, Mo. 
M. F. Barnes, Sec’y. 


S. A. Holt, Sec’y. 
Al , N. M. , , 
hee om ‘Automobile Losses a Specialty’’ 


Denver, Colorado 











in all Mountain Territory and Mining Sections 











Special attention given to adjustments 
including British Columbia and Republic of Mexico, in which fields we have had experience. 
SUPERIOR 200 
CLEVELAND, O. 





830 VINCENT AVE. 
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(CONTINUI ED FROM PAGE 32) 
— — 1925——_ —— - - 
Fire Theft Liability Prop. Damage ‘ Collision Totals Loss Inc.in ;——1924 — 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Ratio Prems. Prems. Losses 
$ $ . $ $ $ ps 
Keystone Ind. Ex., Pa. f....-. eee ees teens teense teen ee canes re Ceosee stesso wes ses tee = vate wssees 620,177 139,579 
Mfrs. W. In. Ex., € ‘olo 11,641 1,218 7,431 2,231 59,566 22,197 74,658 6,020 4.555 560 107, St 32,229 0 15,43 92,414 12,883 
Ce Mee MEET “cieact” “ascces “SEewss sa6gG0 "caenae Gatwae seeate Sesene eases ree 249,037 85,858 .34 116,101 132,936 50,567 
Motor Cas., United, lil. 31,230 23,816 37,182 24,611 179,139 98,365 64,157 26,284 25 21,20 , 344,252 188,288 , 29,298 373,547 142,080 
Motor Indem., Ind... 66,114 18,051 64,423 Sane. “atsean, ‘<2ec00 340 16,435 16,690 147,923 89,147 60 47,458 100,465 37,868 
Motor Veh. Und., skeen. © cok. oe eas 164,909 44,596 64,110 23,563 87,075 14,13 386,204 132,412 4 104,512 281,692 100,454 
Nat. Aut. In. As., Di Bescces e18h00 “Kabenek evseen. e2bnee Geeet®  <aentet tinnes yr cceees seesee sans peees ss oe eees 406,162 264,520 
Nz at. Au. O. As., Mich. 6,708 2,968 3,062 1,585 13,114 4.750 7833 4,764 5,415 3,354 36,132 17 420 48 895 37,027 19,375 
se Me) “0k as okie | divegau: - sodeue’ . useaeed:. Ddtabad: S6ENGs “adaeben, 9 Rome 259,704 195,071.75 108,935 151,769 90,708 
EPC See oe Oa Wess Catkdae.! kvewas dhieee. | weaaaar VUkmeren 93,763 35,085 .37 5,419 99,181 18,660 
North’n Cas. Und., Di t@tuck- Shakwea | Seaeiar ciebeee: | enews  Beweks o- eeenwea . @eeRee. eee | Leotneeee 65,710 24,335 i 12,270 77,080 41,328 
i . Si sigaee  Gaseien saexear ssasee weeene ,  Soauee” Vdueeeen” Sates \ Sane watoes » ee owen 642,729 31,887 
Cee SE ens. berecs seeees cpesens  ceesss <stusesn wanese : tenses  teeees te eeee 226,744 62,896 28 sess eeeeee ones 
Oregon Aut., Ind. Ex. 927,933 628 6,780 406 53,965 22,68 23,528 11,136 18,541 11,076 112,780 49,006 4 3 16,551 96,2: 28,265 
Pi CP 3 jadece ‘teess Amewsw weneee 9 meneen  eeewes ne | eect tielarm\ai a 727,065 423,488 .58 289,552 1,016,617 568,749 
is CL! cto. yeeein Vecsey “leambas Geiehael paeebe. eCaeee aebeee | | Sleete LN vane 676 27,424 .29 28,889 66,787 12/076 
i eC ccccaes,  cebuse > eenawe” sleecken wp Se <dheae > Pimiaedes |) Ole athe 211,029 111,827 93 coche sshnas ‘sasees , 
ee SF 2 SS Beer eee ee eee eee 58,320 14,507 32,244 7,811 37, SS7 18,991 129,451 41,3209 32 16,655 146,106 44,626 
Repub. Au. Und., REESE. FRANSES Cee, jee: Boe, .eCee 8 |Alaee 346,045 132,838 8 146,600 199,445 86,929 
Mawel Meter Car, TH f.-c605 3  sscsee secnce eveces  e9080 — ates a.  -bebekh . Sasete «see ° Qudees o5 - saadee 74,338 12,44) 
Samson Aut. Asso., Il. $67,981 ne. susees <ee6as 21,274 2,87 10,637 4,294 13,973 7,587 113,886 33,571 29 4,236 118,122 40,899 
Security Au. AS., ‘Ind. Je0eee se@eat tsbeon sadabe, Givens wi (ams sabe ieeane ‘ inal 128,393 104,167 81 5,406 133,790 68,936 
i eos!) wapkes  Ssidenn  weetne sXbeen, <i as 4,954 3,005 .61 3,847 S,SOL 8,989 
i: Ce caddie, - Cdaeee- ‘enere: wmeewins ria Tr are ee ee ioe | “lea 64A09 64,848 1.01 20s 268688 . 2haeel 
State Aut. Asso., MR . c, § gur aes 65,048 34,00 65,170 16,507 24,466 15,064 324,821 134,551 41 181,476 143,345 89,859 
State Aut. Asso., Ind. 59,086 68,162 156,995 118,955 291,387 94,299 145,708 77,114 S6S,374 622,208 1,029,979 980,961 60 55,03 1,374,957 800,886 
Un, Aut. In, ASSo., > wsseese cbseee enapew  c0ecee #coobes02 steees “ste0es - eee oe aaes 131,465 41,895 $2 62,529 67 936 34,853 
Union Ind. Ex., Cal.. Dis, eimai eens oe ae a ee a AP ee ee Pas “ mavaee ss atalnie a 263,313 131,416 
Unit Serv. Aut., Tex.. 19,551 5,529 29,529 7,036 47,405 7,315 23,477 6,667 MOS », 098 170,290 92,148 31 74,463 95,836 49,031 
. Init REM. Tene witons 6 GkeGee “GHRLGE “GhEnee sehen. -°RESGSa RieRee: awedpguls counkes 25 4,842 35 1,765 44,364 6,642 
Aut. In. Ex, SEA ee a ee ee ee ee a ae ee 272,461 105,086 39 13,466 258,995 127,274 
U rtilities Ind. Ex., Mo. 43,508 12,474 69,132 25,447 212 90,060 77,862 28,332 67,721 3,499 470,360 179,512 .38 55,71: 414,647 127,441 
S. Int. Ins. As., a. s6chtsw Renees «c6bahe wstten Subne “\seeenn, donb “eaawen © | ceieaatern as 81,869 35,101 43 20,473 61,396 22,449 
Und. i ee”. Lacews canes  Aaeeet  daleiardis 158,885 101,088 73,670 45,646 24,645 12,423 $33,089 200,633 .60 41,379 291,660 145,268 
i i s, nsbie ADEE  wekeie ~DAeeee  OeEERE  RNEORE Jeane» wanete ) aeeken: "| coum 45,864 19,315 .60 1,191 47,055 10,115 
i Pies. i¢tcas “siénews Medien ARABAR SERGE Sikkhee:  Geebee 800080 seeeee | neue 4,04 3,005 .61 ds ied 
i a  Dalet«e sateen “<ehberd  saveda 300s 0acr cadebeoe aeenaw oes — oeeene 18,651 9,199 49 7,741 26,392 2,327 
Totals werrey  .\) g 466,354 1 366,214 592,700 3,825,884 1,309,355 2,261,685 764,170 4,565,124 2 2.495, 991 = 017,854 10, 681,237 46 578, 34: 3 23,596,197 10,132, 307 
*Fire and the ft. fIncludes property damage. 


iNot reported. 
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Review of Manufacturing Conditions 


ITH the automobile industry ap- 

\X/ proaching a stabilized condition 
due largely to the increase in re- 

nt demand and its effect upon 
regular output together with the estab- 
lishment of standardized production 
I ig methods, the relationship of 
to the potentialities of the 
market is looming larger 

before in the eyes of manu- 
The principal reason for this 
increasingly important status of insur- 
strongly indicated by the highly 
competitive situation in the automobile 


piacem«¢ 


S¢ 1 
ill 





in try with its consequent necessity 
for developing intensive selling meth- 
ods not only for the sake of gaining 
advantages in obtaining quotas of re- 
placement business but for the cultiva- 
tion of sales as well. In this latter 
connection it is emphasized that culti- 


now centered on the 
roblem of placing more than one car 
in a family and is being accomplished 
to a considerable extent, but results ob- 
tained in this way obviously call for 
extension of selling advantages, 
particularly lower prices which can be 
made effective only through the reduc- 
tion of financing and insurance charges. 


vation of sales is 
I 


the 
tiie 


Manufacturers Are Adopting Their 
Own Insurance and Finance Plans 


Now that automobile financing and 
insurance problems have been taken up 
by representative manufacturers, nota- 
ably General Motors, Chrysler, Dodge 
Brothers, Studebaker and others who 
have adopted various plans involving 
the formation of their own insurance 
and finance organizations or arrange- 
ments embodying the same objectives 
with finance corporations and insurance 
companies, the trend in this direction 
has been quite well established accord- 
ing to automobile manufacturers. It is 
pointed out that from the standpoint 
of highly competitive selling it is ob- 
viously necessary to obtain all of the 
advantages arising from uniformity and 
practical standardization of financing 
charges to the purchaser which obvi- 
ously cannot be conferred unless a defi- 
nite agreement fixing these costs is ob- 
tained by the manufacturer. The move 
of the General Motors Corporation in 
the formation of the General Exchange 





By C. E. SHAFFNER 
Detroit, Mich. 


Insurance Corporation is cited as show- 
ing the extent to which efforts 
this line can be carried. 


along 


Can Operate at a Loss to ‘ 
Give Purchasers Better Service 


It‘ is particularly stressed by auto- 
mobile makers that even though the 
insurance company of the General Mo- 
tors shows a consistent operating loss 
it is still a decidedly profitable venture 
since any losses from this source can 
be properly charged to advertising ex- 
pense and quite deservedly since the 
function of this insurance in combina- 
tion with an adequate financing plan in 
facilitating the work of dealers is of the 
utmost importance in present day sell- 
ing. It is further stated with reference 
to this particular project that General 
Motors can well afford to charge off 
operating losses from insurance service 
to advertising and to make a subsequent 
reduction of the amount of such loss 
from national advertising in newspapers 
and publications if the necessity arises. 


Purchasers Favor Convenient 

Deferred Payment Plans 

This is stressed from the fact that in 
the present competitive situation so 
strongly emphasizing the necessity for 
convenient deferred selling plans for the 
purchase of motor cars, any favorable 
features that confer advantages on par- 
tial payment arrangements are of the 
utmost importance and are viewed by 
purchasers with greater favor than me- 
chanical developments or other superior 
features of construction. 


Chrysler Plan Only Calls for 
Insurance for One Year 


For the most part automobile execu- 
tives in the Detroit territory are not so 
certain that these selling advantages are 
to be gained from ‘an application of the 
Chrysler-Palmetto plan in the event 
that its validity is established, since it 
is pointed out that this arrangement is 
not a guaranty of continuous insurance 
since it provides only fire and theft 
cover for the first year. This is cited 


The three cars shown in the foreground are not as badly damaged as the other 
197 that were in this garage in New York City when it was destroyed by fire early 
this year. Those that were not destroyed by fire were practically ruined by ice, 
as the water soaked cars froze in the bitter weather and the salvage was small. 
There were 200 taxis in the garage at the time of the fire, practically all of which 


were completely destroyed by fire. 


Photo by Underwood & Underwood 


by way of indicating that eventually au- 
tomobile manufacturers will have to ex- 
tend all forms of cover to purchasers 
of cars by establishing an arrangement 


similar to the company now operated 
by General Motors. By some manu- 
facturers this development is cited as 


a possibility in the near future, although 
no plans of this kind have been an- 
nounced by any manufacturers other 
than those represented in the General 
Motors group. However, when it is 
realized that Cadillac, Buick, Chevrolet, 
Oakland-Pontiac and Oldsmobile in 
varous price ranges are represented in 
this group the almost imperative need 
for competitive moves on the part of 
other manufacturers to meet this devel- 
opment is revealed. 


Try to Dominate Market 
With Large Production 


From a general standpoint affecting 
the automobile industry the significance 
of all of these arrangements to utilize 
insurance service as a special selling 
advantage is shown from the fact that 
the larger markers are making a su- 
preme effort to dominate the market by 
large scale production and distribution. 
Such an undertaking involves quick 
sales to the greatest possible number 
of purchasers with the resultant neces- 
sity for easy financing plans. However, 
in the first place frequent cuts in prices 
of cars are the obvious expedients for 
automatically creating a large number 
of new prospective customers and in de- 
termining these lower pfices it is now 
the ultimate cost of the car to the con- 
sumer that is being taken into account 
with the result that the phrase F. O. B. 
Detroit, which once obscured the real 
ultimate price of the car in the halcyon 
days of the industry has passed into the 
discard. 

The New Purchaser Wants 

“At His Door Price” 


The purchaser of the motor car is no 
longer at the mercy of the manufacturer 
of popular priced cars unable to make 
deliveries. He is demanding to know 


what the final price will be, including 
all financing and insurance charges and 
attenticn is centering on these costs by 
consumers because they have found 
them to be excessive in the past largely 
on account of high-handed methods em- 
ployed by financing corporations who 
discovered in these additional charges a 
means of making fat profits. 

Obviously in view of the persistent 
efforts of the larger makers to effect 
constant reductions in prices—and by 
this is now meant the ultimate cost to 
the purchaser—there has and will con- 
tinue to be a marked trend toward ob- 
taining lower insurance and financing 
charges. 


Insurance and Finance Next Place 
Where Reductions Can Be Made 


This is quite evident from the fact 
that these charges have a strong bear- 
ing on the final cost to the consumer 
and if determined by financing corpo- 
rations operating independently of the 
manufacturers will conter a decided dis- 
advantage in many instances by reason 
of excessive charges. As a result it 
will prove impossible for any manufac- 
turer suffering from such disadvantages 
to maintain his place in the highly com- 
petitive market and to carry on large 
scale production upon a constantly in- 
creasing basis with a view of effecting 
further price reductions from time to 
time, thereby opening wider potentiali- 
ties for his products. 


Automobile Mortality Rate Is 
Likewise a Factor to Consider 


On the whole these trends embody- 
ing ways and means in which the im- 
portance of insurance are emphasized 
are founded on a number of basic con- 
clusions which have a_ fundamental 
bearing upon the potentialities of the 
automobile market in this country in 
the way of present and future demand. 
Some of the most important of these 
expressed in terms which have a par- 
ticular meaning to factors in the insur- 
ance business are: 

The mortality rate for automobiles 
follows a curve similar in form to that 

(CONTINUED ON NEXT PAGE) 


Scattered in the charred wreckage of this garage at Steubenville, O., are the 
remains of 30 automobiles which were destroyed when this garage was destroyed 
with a loss of $50,000. A building with fireproof roof, brick walls and concrete 
floors would seem comparatively safe, and yet these public garages are burning 
with comparative frequency throughout the country with great loss to motor car 


owners. 


Photo by Underwood & Underwood 
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THE LONDON & LANCASHIRE LAW UNION & ROCK 
INSURANCE COMPANY, LTD. INSURANCE COMPANY, LTD. 
ORIENT INSURANCE COMPANY SAFEGUARD INSURANCE COMPANY 


The most convincing proof of the quality of 
our Automobile Service is the testimony of 
local agents familiar with it—Ask them. 





Departmental Offices at Hartford, New York, Chicago and San Francisco 
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Millers National Jusurance Company 


Of Chicago, Illinois 


The American Guaranty Co. | C. B. COLE, President M. A. REYNOLDS, Secretary 


F. S. DANFORTH, Assistant Secretary 


COLUMBUS OHIO R. S. DANFORTH, Mogr., Automobile Dept. 
’ | 


DOES THIS INTEREST YOU 


| Automobile Insurance 
| $1,000 Accident Coverage 


FIRE TORNADO 
THEFT COLLISION 








with every Automobile Policy | 5 Ginter einai 


AT NO EXTRA COST | 

| 

Te 
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Agents of this company are in a position to offer such 

| contracts. They are given full cooperation, efficient 
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FINANCIAL STATEMENT | 
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; adjustment and field service. a a 
eee ee oe ee ey ey $ 4,438,750.82 
. FULL COVERAGE FIDELITY AND SURETY Cash Surplus to Policyholders...... 1,983,827.52 
4 AUTOMOBILE BONDS Losses Paid Since Organization..... 20,244,013.19 | 
’ an 
i i a NER —______———_ — -——___—_ - 














40 _THE HATEORAL ORGS RWI RITE Ro 








Don’t Always Blame 
Yourself! 





You may need— 


The Georgia Casualty Co. 


—An American Company organized in 1909 writ- 
ing all lines of Casualty insurance, including 
Automobile Liability, Automobile Property Dam- 
age, Automobile Collision, General Liability, 
Elevators, Compensation and Plate Glass. 


—Operating in 36 states. 
—Having over 


$4,000,000 annual premium income. 


—Maintaining a Home Office Safety Engineering 
Department 
tors. 


with a corps of experienced inspec- 
No red tape or ostentatious methods are 
employed in the conduct of this department. 


—Having a financial strength unsurpassed by any 
company. A ratio of assets to liabilities of over 
130 percent. 


—With a $3,500,000 surplus for 


policyholders. 


protection of 


—Represented in the Western territory by W. W. 
Heise, 721 Ins. Exch., Chicago. Telephone Har- 
rison 9043. Splendid cooperation with agents 
made possible by direct contact with this branch 
office. 


GEORGIA 


Casualty Company 


W. E. SMALL, Pres. 


Home Office, Atlanta, Ga. 


Paid to Policyholders, Over $15,000,000 in 17 Years 
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= == Damage Limits 
Are Needed Especially on Trucks 


NSURANCE companies often ques- 

tion why larger property damage 

limits are not sold. Seemingly fixed 
amounts become so set that jt is almost 
impossible to budge the agent or the 
assured. Ever since property damage 
covering automobiles was inaugurated 
the customary amount has been $1,000. 
This amount is taken both with pleas- 
ure cars and commercial automobiles. 
While $1,000 is sufficient to meet ordi- 
nary claims, especially with passenger 
pleasure cars, there are frequent exam- 
ples of much higher damage done by 
trucks where the assured has been com- 
pelled to meet very stiff obligations. 
Trucks are driven in narrow alleys and 
roadways that have not been con- 
structed with an eye to long bodies and 
heavy loads. The property damage 
claims in many kinds of trucks are far 
more than liability claims in number. 
In some cases on coal trucks the prop- 
erty damage rate is about as much as 
the liability. Extra limits cost com- 
paratively little and if agents would use 
their persuasive powers in showing an 
assured the danger to which he is ex- 
posed they can be written. 

Recently in Chicago an oil truck was 
delivering gasoline to a residence. The 
tank was toward the rear of the yard. 
In filling the tank the driver was care- 
less and gasoline got into the assured’s 
basement. A fire occurred causing a 
loss of some $20,000. The assured 
brought action against the oil company. 
The limit of property damage liability 
in its insurance was $1,000. 

In another case a heavy truck was 
delivering steel bars. These were very 
heavy, weighing several tons. One of 
these bars got away from the workmen, 
fell on a paved alley, setting up a vibra- 
tion which caused a zigzag crack in an 


(CONT’D FROM PRECEDING PAGE) 
for human lives and for various types 
of industrial goods. 

The average life of motor vehicles is 
7.04 years. 

The average length of life of automo- 
biles has shown a definite though not 
a steady increase. 


75 Percent of Cars Are in Use 
at End of 4.75 Years 


The rate at which automobiles of a 
given year’s production are eliminated 
from use is indicated by the following 
facts: Of any given 100,000 cars placed 
in use, 75 percent will still be in use 
at the end of 4.75 years; 50 percent at 
the end of 6.94 years and 25 percent 
at the end of 9.2 years. 

The normal “expectation of life” for 
cars at different ages is as follows: For 
new cars, 7.04 years; for cars, 3.5 years 
of age, 4.27 years; for cars, 6.5 years of 
age, 2.8 years; for cars 9.5 years of age, 
1.8 years, and for cars 12.5 years of age, 
1.2 years. 

At the end of 1924 93.1 percent of the 
cars produced in the preceding five 
years, 76.9 percent of those produced in 
the preceding 10 years and 71.3 percent 
of those produced in the preceding 15 
years were still in use. 

The average age of 
at the 


the cars in use 
end of 1924 was 3.07 years. 


Prediction That Replacement 
Demand Will Increase 


Replacement demand has shown a 
marked increase and it is expected that 
this tendency will continue. It is pre- 
dicted that the replacement demand of 
1926 will be 1,796,000 cars; of 1927, 2,- 
063,000 cars and of 1928, 2,341,000 cars. 

At the rate of production of 4,000,000 
cars a year and exports of 5 percent of 
production (approximately the present 
rates) there would be in the United 
States in 1930 a total of 28,580,000 cars 
or one car for every 4.3 persons of the 
estimated population for that year. 

These basic conclusions which are ob- 


adjacent wall. The owner of the build- 
ing so damaged is making a claim of 
$15,000 against the owner of the truck. 

In another instance, a truck skidded 
into a support of a building that was 
being erected, causing a portion of it 
to tall. This cost the truck owner 
something like $10,000 to repair. 

These are just incidents picked here 
and there to show that the $1,000 prop- 
erty damage limit for commercial cars 
is far too low. If these cars were 
merely on the street from time to time 
there might not be such a great argu- 
ment for higher limits, although trucks 
in striking an automobile are liable to 
cause considerable damage. Inasmuch, 
however, as trucks are called on to enter 
all sorts of places where often there is 
congestion, the $1,000 limit is far too 
low. In property damage claims by 
trucks there is usually no question as to 
liability. It is not an issue over colli- 
sion with some other car, but usually 
it is damage that a truck has done to 
property. The truck owner is obliged 
to pay the claim and the insurance com- 
pany has to foot the bill. 

Collision insurance is not carried to 
any great extent by truck owners unless 
it is on a new car where the finance 
company requires it. In most cases 
policies carrying the deductible clause 
are purchased on the ground that a 
truck might be wrecked by a railroad 
engine or something of that kind. Some 
owners feel that they want to be cov- 
ered against a major catastrophe, realiz- 
ing that the ordinary bump will not in- 
jure a truck to any great extent, espe- 
cially the heavy ones, but that where 
they are accustomed to being in railroad 
yards crossing tracks, there might be 
danger of a heavy damage from a loco- 
motive. 


tained from a survey of automobile fig- 
ures over a period of years virtually 
constitute the tendencies which have 
resulted to a great extent in the stabili- 
zation of the automobile industry. In 
further explanation of these findings it 
should be stated that the chief causes 
for the elimination of automobiles are: 
irretrievable damage from fire or acci- 
dents; physical deterioration increasing 
in importance with the age of the car; 
obsolescence, either in style or mechan- 
ical features resulting in the scrapping 
of cars losing their value on the used 
car markets. , 


Large Volume of Sales Is 
Life of Manufacturing Business 


In an informal fashion the value of 
conclusions of this kind in bringing 
about the present stabilizing trend in 
the industry are explained by one man- 
ufacturer as follows: “In former years 
it was customary for manufacturers in 
announcing price reductions to state 
that they were able to make these revi- 
sions downward because of greater vol- 
ume and efficiency. These terms while 
used to some extent at present are no 
longer sufficient to explain price reduc- 
tion. The fact is that lower motor car 
prices mean reduced manufacturing and 
selling costs and more sales not only 
mean more profits but the greater vol- 
ume enables a manufacturer to effect 
economies that otherwise would be im- 
possible on any large scale. It is easy 
to see therefore reasoning from this 
standpoint why the automobile manu- 
facturer is so much concerned with 
cutting down insurance costs as well 
as financing charges since these factors 
are vitally concerned with the mainte- 
nance of large volume of sales which is 
the life of his business.” 


One of the inevitable conclusions 


from these findings showing the future 
production of cars during the next four 
or five years is that increased attention 
will be given to compulsory liability in- 
(CONTINUED ON PAGE 58) 
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Tendenc 


N NO other avenue of business en- 
| ‘aeavor is competition more intense 

than in the sale of automobiles, the 
manufacturers of which use every pos- 
sible art to induce the favorable consid- 
eration of their particular types of cars 
by prospective purchasers. With en- 
gines, general mechanism and _body 
stvles more or less standardized in re- 
cent years, the great manufacturing 
concerns of the country have centered 
their energies of late mainly toward re- 
ducing production costs rather than in 
the devisement of new and _ striking 
models, as was formerly the case. 
Wherever it was possible to save a dol- 
lar in construction work prompt advan- 
tage has been, and is, taken thereof in 
order that the selling price of machines 
may be reduced to their ultimate 
owners. 


Quantity Buying and Mass 
Production Have Reduced Prices 


Through the buying of the raw prod- 
uct in vast quantities, mass production 
and economies in selling plans, the 
great majority of the better known 
automobile manufacturers have an- 
nounced material reductions for their 


respective makes of cars during the 
past 12 months, and the very limitéd 
number of concerns that have not yet 


adopted such policy are confidently ex- 
pected to fall into line in the near future. 


All Cars Sold On Time Have 
Compulsory Fire and Theft Coverage 


It is conservatively estimated that 
from 80 to 85 percent of all automobiles 
sold are disposed of on the time-pay- 
ment plan; that is, the purchaser makes 
a down payment of one-third the entire 
price and pays the balance in equal 


Is Toward Wholesale Plans 


By G. A. 


monthly installments, usually not to ex- 
ceed 12. As the manufacturing com- 
pany or dealer making the sale has an 
equity in a car thus sold until it be fully 
paid for, the purchaser is required to 
protect the seller’s interest through the 
medium of an insurance policy indemni- 
fying against loss by fire or theft. The 
charge tor this service as well as inter- 
est upon the deferred payment is loaded 
in the cost price, and, of course, is 
borne by the purchaser. In casting 
about to trim cost corners the automo- 
bile manufacturers did not overlook 
either the charge of the financing con- 
cerns or those of the insurance compa- 
nies, and numerous plans for the reduc- 
tion of both have been offered; some 
wholly visionary and speedily discarded; 


others experimental, the outcome of 
which remains to be determined, while 
still others seem to be substantially 


based and give every promise of per- 
manency. 


General Motors Has Its Own 
Company for Its Own Cars 


For years the General Motors Com- 
pany, far and away the largest of the 
automobile manufacturing concerns, ar- 
ranged for insurance upon its cars 
through an affiliated organization, and 
in August last went farther and formed 
an insurance company of its own, in- 
suring therein only machines of its own 
make. It is conservatively estimated 
that the premiums had from cars of the 
General Motors aggregate not less than 
2,500,000 annually. 

In July, 1925, 


the Chrysler Motor 
Sales Corporation, 


the selling agency 


WATSON 


for Chrysler automobiles, announced 
the completion of a deal whereby all of 
its cars sold upon the part-payment plan 
would be automatically covered against 
loss through fire or theit by the Pal- 


metto Fire of Sumter, S. C., which 
latter had a reinsurance arrangement 
with a Hartford fire company. As this 


arrangement, effected by the Baltimore 
brokerage firm of Alexander & Alexan- 
der, working under a 10 percent com- 
mission, ignored utterly the local agents 
of the country, the latter became greatly 
exercised and the plan, both in its orig- 
inal and in its modified forms, has been 
the subject of almost constant agitation, 
and is still far from being settled. 


Many States Showed Fight in 
Accepting the Chrysler Scheme 


Prompt challenge of the plan was 
made in a number of states of its being 
in violation of the resident agency law, 
and the contention was sustained by the 
supreme courts of Ohio, Wisconsin and 
Maine; immediate appeal from the deci- 
sions being taken by the Chrysler peo- 
ple to the United States Supreme Court, 
which has set October 4 as the date 
upon which the merits of the case will 
be heard. In New York state victory 
in the trial court lay with the Chrysler 
people; and here, too, appeal to a higher 
tribunal has been made, though no date 
has yet been fixed for argument. 


Commissioners Also Are Giving 
Thought to the Chrysler Deal 


Animated discussion of the Chrysler- 
Palmetto Fire arrangement was had at 
the latest annual gathering of the Na- 


tional Convention of Insurance Com- 
missioners, the upshot of which was its 
appointment of a special committee of 
three of its members, Commissioners 
Conn of Ohio, Monk of Massachusetts 
and Caldwell of Tennessee, to delve fur- 
ther into the problem and to report 
back to the organization. While the 
committee held a public hearing on the 
subject it learned little of value and thus 
far has been unable to formulate any 
recommendations. 


Committee of Nine Appointed to 
Consider Wholesale Plans 


Growing out of the same contract but 
covering the subject of wholesale insur- 
ance generally, a joint conference of 
fire, and of casualty company execu- 
tives and of representative local agents 
was held in New York City late in Jan- 
uary, its net result being the determi- 
nation to name a joint committee of 
nine, to be composed of three represen- 
tatives each from the National Board 
of Fire Underwriters; the National Bu- 
reau of Casualty and Surety Underwrit- 
ers and the National Association of Fire 
Insurance Agents, whose function it 
would be to evolve a general scheme for 
insuring quantity production in a man- 
ner that would meet the needs of big 
business, conform to the laws of the 
different states and be just alike to the 


insurance companies and their local 
agents. While the casualty and the 
the agents’ organizations have each 


named their committee representatives, 
the fire men have been unable to do 
so up to this time of writing. 
Following the widely discussed 
Chrysler-Palmetto Fire deal, which it 
was figured would yield a premium in- 
come of close to if not in excess of a 
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two coverages 


ance Company. 


19,828 


MOTOR FATALITIES IN 1925 


ADD~ The thousands of motor accidents in which bodily injury results— 
and the absolute need for public liability insurance is made evident. 


THEN “S For every automobile accident which results in death or bodily 


injury there are at least ten that result in some sort of property damage. 


SO ™ No matter how careful a driver your client may be—he needs these 
public liability and property damage—and he needs them in a 
good, strong, reliable, claim paying company —the Commercial Casualty Insur- 








For over seventeen years, 
the Commercial Casualty has 
served agents and policyhold- 
ers. Its growth is the best 
criteria of the caliber of its 
service. When it began oper- 
ations in 1909, the company 
had a capital of $250,000. To- 
day it is an organization with 
a surplus to policyholders of 
over $4,000,000 and a capital 
of $2,000,000. You will like 
the type of men and the ideals 
of the Commercial Casualty— 
and naturally you will enjoy 
and be proud to represent it. 
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Serving agents and pol- 
icyholders with the fol- 
lowing covers: Personal 
Accident, Health, Auto- 
mobile Liability, Auto- 
Elevator, Employers’ Lia- 
bility, General Liability, 
Plate Glass, Public Liabil- 
ity, Workmen’s 
Compensation, Surety and 


Teams, 


Fidelity and Burglary In- 
surance. 

















COMMERCIAL CASUALTY 
INSURANCE COMPANY 


NEWARK, N. J. 
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Saint Paul 
Fire & Marine 


Insurance Company 
of St. Paul, Minn. 


renders service the 
Agents desire and 1s 
one of the LEAD- 
ING AUTOMO- 
BILE writing Com- 
panies that affords 
protection, against 
FIRE, THEFT, 
TRANSPORTA- 
TION, PROPERTY - 
DAMAGE and 
DAMAGE SUS- 


TAINED, as you 
may elect. 


























million dollars, manufacturers of the 
Nash, Dodge, Overland, Hudson, Essex, 
Paige and Jewett cars effected an insur- 
ance deal with the Export Insurance 
Company of New York, under which 
the premiums will easily reach several 
millions each year. 


Plan of the Home Gives Consider- 
ation to Local Agents’ Rights 


The most recent big deal was that 
concluded by the Home for insurance 
upon Studebaker cars the country over; 
an arrangement radically different from 
that of the others in that the interest of 
local agents was fully recognized and 
proper arrangements made for his com- 
mission payments. Consideration has 
been given by fire company managers 
and others to the formation of a pool 
for handling automobile business, but 
the point has been raised that such an 
agreement might come in conflict with 
the Sherman anti-compact law and for 
that reason it has not been generally 
favored. 


See Necessity for Some Action Due 
to Changing Business Conditions 


It will not be amiss in this connec- 
tion to say that managing fire under- 
writers are fully appreciative of the fact 
that general business methods in the 
United States are in a state of rapid 
evolution and regret it as we may, the 
distinct trend is toward wholesale meth- 
ods of merchandising as well as manu- 
facturing. Thus we have the chain gro- 
cery stores displacing the time honored 
individual corner grocer; the independ- 
ent butcher giving way to the branch 
manager of a national meat corporation; 
the local druggist supplanted by a chain 
store representative, and so on in many 
other lines. 


New Merchandising Methods Create 
Demand for Wholesale Insurance 


With this change in merchandising 
has come a demand for wholesale in- 
surance, and while the general cover 
contract meets the call it does so only 
in part and a more comprehensive plan 
must be devised. A committee of the 
fire company executives is delving into 
the subject, learning from the manu- 
facturers their primary requirements 
and seeking a method whereby these 
can be supplied. While every effort will 
be put forth to fit the local agent into 
the picture, he may not occupy so 
prominent a place as he would wish, 
but he must be prepared to recognize 
that a serious condition confronts him 
and be willing, if need be, to make rea- 
sonable concessions. If he does not, he 
then faces the possibility, at least in so 





far as the automobile interests are con- 
cerned, of seeing the manufacturers 
form an underwriting corporation of 
their own, just as the General Motors 
Corporation has done, and of losing the 
business altogether. 


Might Even Organize Huge 

Banking Fund for Car Purchasers 

How the underwriters will deal with 
the automobile situation remains to be 
seen. Various propositions have been 
suggested, including the formation of a 
gigantic banking fund with which to 
finance car purchases and thereby elim- 
inate the heavy interest charges im- 
posed by the specialty finance concerns, 
though whether the idea be generally 
favored is at present a closely guarded 
secret. 

Just now the wholesale insurance sit- 
uation is the outstanding problem of the 
fire insurance business, the solution of 
which demands, as it is receiving, the 
careful thought of the best minds in 
managerial and agency ranks. 





Drivers Are Cause of 


The High Truck Claims 
NSURANCE companies find that lia- 
bility claims due to commercial 

trucks are far more unsatisfactory to 
handle as a usual rule than injuries 
caused by a pleasure car. Drivers of 
automobile trucks shift from one place 
to another and if a case gets in court 
it-is doubtful whether the driver can be 
located. Frequently the driver has been 
let out of his job and he has a griev- 
ance therefore against his former em- 
ployer. He does not want to testify 
in his behalf. At various times insur- 
ance companies in defending liability 
cases have had drivers brought in who 
are hostile to their former employers 
and lost the case thereby. Therefore, 
if a case gets in court where a person 
has been injured by a truck the chance 
of winning it in comparison with an ac- 
cident caused by a pleasure car is far 
less. Hence, insurance companies make 
it a rule to get rid of these claims as 
best they can unless there is no liability 
whatever. 

Underwriters of some companies take 
the position that the liability rates on 
trucks are too low. The loss ratio is 
comparatively high and the hazard is 
great. The trucks driven by boys up 
to 23 years of age are regarded as dan- 
gerous. In spite of this fact, agents are 
very urgent and insistent in the solici- 
tation of fleets. They demand a satis- 
factory rate but frequently the loss ratio 
and the expenses wipe out the entire 
income and even more. 


Here is depicted one of the worst garage losses that has occurred in Wiscon- 
sin for some time. The loss was on the garage of William Krueger at Bonduel, 
Wis. There were 63 automobiles in the garage at the time of the fire and only 
two of them were insured. The total damage was estimated at over $50,000. It 
was a modern well constructed garage and the cause of the fire was unknown 
although it was thought to have started from spontaneous combustion in a quan- 
tity of commercial fertilizer that was stored in a corner of the building. Losses 
of this kind present a powerful sermon against the carelessness of both garage 
owners and property owners who do not insure their automobiles.—Underwood 


& Underwood. 
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Automobile Insurance Exclusively 


23535 Cee 


FIRE 


(Valued Form in Certain Territories) 


, THEFT 
TORNADO 
PUBLIC LIABILITY 
PROPERTY DAMAGE 
~ COLLISION 


Desirable Territory Open in States of 
[llinots, California, Indiana, Kansas and Missouri 


BRANCH OFFICES 


ST. LOUIS, ROCK ISLAND, GARY & HAMMOND, 
MISSOURI ILLINOIS INDIANA 


CAPITAL AND SURPLUS - $300,000.00 
DEPOSITED WITH ILLINOIS INSURANCE DEPARTMENT - $100,000.00 
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The Vital Matter of 
Adequate Support 


Adequate support is especially vital to agents, 
when resistance to sales is unusally strong. 
Particularly vital is it now. For business re- 
vival is here. And progressive men, with the 
aid of genuine support, are reaping the full 
benefit of changed conditions. 


The matter of adequate support here at the 
Federal Surety is almost a religion. It occu- 
pies a position of prime importance. 


ed unworthy of careful attention and study. 
And it is this attention to detail that is build- 
ing business for Federal Surety agents. 


Writing 
Casualty Insurance 


Executing 
Fidelity and Surety Bonds 


Federal Surety Co. 


W. L. TAYLOR 


Vice-President and General Manager 


Paid-In Capital $1,000,000 


Home Office 
Davenport, lowa 
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INAL returns on the automobile 
Frbasiness in Canada for 1925 show 
that the companies experienced an in- 
crease of over $500,000 but the loss ratio 
jumped three points from 46 percent in 
1924 to 49 percent in 1925. This year, 
the figures are not given separately for 
the fire and casualty companies. Due to 
the Canadian ruling the companies were 
able to go in and write both fire and 
casualty lines and not segregate the 
classes in their reports. The table shows 
the total premiums and total losses in- 
curred by the companies for both fire 
and casualty business. The total auto- 
mobile business written by the com- 
panies amounted to $6,950,358 with total 
losses of $3,456,271. The total 1924 pre- 
miums were $6,405,994 and the losses 
$2,943,147. The individual company re- 
turns giving net premiums written and 
net losses incurred in Canada in 1925 

are as follows: 
Net Losses 


Companies Prems Ine. 








MN i oo oo & eee n ds $ $ 7,782 
Agricultural ........ 429 
Alliance, Eng....... 18,656 
Alliance, Pa.. 4,168 
American Alliance. vr eee 
American Auto...... 24,426 
American Central... 1,182 
BO PO Pre 17,974 
CE od ee Wawis. Wide « 2,224 
British America..... 150,616 
British Crown ...... 27,898 
British General..... 8,63 
oe ES aaa 7,671 
British Traders..... 113,068 
Canada Accident.... 108,223 91,175 
Canada Security..... y E 15,289 
Canadian Fire....... 14,493 
Canadian General... 19,421 
Canadian Indem.. 1,204 
Canadian Surety.... 20,458 
Car & General...... 8,890 
Cas. Co. of Canada.. 106,045 54,610 
eae 6,548 1,639 
Central Manufac.... 12,645 1,995 
OE FET 20,801 6,552 
Coml. Un. Assur.... 15,635 5,029 
Continental Casualty 54,245 19,068 
Continental . 3,808 775 
SEE “Sa Hkmnnte cas 14,224 5,981 
Dominion Gresham. . 171,228 96,718 
Dom. of Can. G. & A. 271,423 103,038 
Eagle, Star & B. D. 17,881 21,731 
Employers’ Liab.... 75,355 123,167 
Equitable — ae 4,681 2,188 
Fidelity & Cas...... 2,090 >, 890 
Fidelity ee 42,921 13,809 
Fidelity-Phenix 3,797 2,210 
Fireman’s Fund..... 5,469 1,131 
Genl. Acci. of Can... 354,238 165,898 
General Accident.... 14,932 6,042 
Glens POMB..0s-ccce 5,626 13,003 
tlobe & Rutgers.... 76,010 40,448 
Globe Indemnity.... 344,496 161,791 


demolishing it. 
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Canadian Pee a a 


27, 690 





17,882 








Great American..... 7,590 
Guardian of Canada 95,941 
Halifax Fire......s 4,013 
Hartford Accident. 58,182 
Hartford x _, Sa 46,965 
Beene OE We: Basennes 126,876 
Imperial Assur Tee 618 
Imperial G. & A..... —41,746 
Imperial Insur. 16,418 
Indemnity Insur.... 33,060 
Ins. Co. of N. A..... 134,861 
La, Union & Rock.. 41,881 
Liverp. & Lon. & Gl. 26,157 
Liverpool-Manitoba.. 36,391 
London & Lanc..... 30,343 
Lond: & Lance. G. & A. 177,804 
London & Prov..... 44,381 
London & Scottish.. 9,196 
London Assurance... 17,832 
London Guarantee... 179,777 
London-Canada ; 23,338 
Lumb. Mut. Cas..... 53,772 
Lumb. Mut., O... 40 
NG nn e's wb 6-00 ore.0 15,456 
searyiand Casualty... 10,19 
Merch. Cas. ......... 198,072 
Merch. , Emplyrs.. 33,044 
Merchants Marine... 10,818 
Motor Union. ......-« 58,728 
Mount Royal ....... 67,498 
National Union...... 935 
Newark Fire........ 8,062 
New Jersey Fire.... 19,758 
Niagara Fire....... 3,575 
North Amer. Acci... 51,124 
No. Brit. & Merc... 4,042 
Northern Assur..... 108,736 
Northwestern Mut.. 27,991 
Northwestern Natl.. 1,295 
Norwich Union...... 175,485 
Occidental Fire..... 30,079 
Ocean Accident..... 269,605 
Pacific Coast........ 19,103 
a rer ere 24,339 
Phoenix, Conn.... 32,043 
Preferred Accident. 55,551 
Providence-Wash. 2,992 
PTOVINCGIAL «0 ccecess 69,444 
NR ai ave ss apaaie ae & 36,241 
Queensland ..... 5,744 
Railway Passe nge rs 96,589 
Royal Exchange. 63,302 
Royal Indemnity.... —565 
DIA. y od pin as ahs 068 134,964 
St. Paul F. & M..... 89,875 
Scottish Metropol... 30,167 
Scottish Un. & Natl.. 11,962 
Springfield F. & M.. 2,231 
pata See eee 4,262 
Oe ar dl axa hse st sewed hi 85,226 
@ravelers Indemnity 155,718 
Union Assurance... 33,810 
Union of Canton... 193,283 
Union Marine....... 2,668 
United British. 19,656 
United States F.& G. 89,994 
United States Fire.. 19,456 
Western Assurance.. 311,166 
Worse BP. & MM... ..0.0% 921 
World Marine....... 20,329 
WOPMMMITO 6 6c oswcees 104,401 
BOT UG sce ccacescese 141,021 
Wetel. 2985...6.0205 $6,950,358 
Loss Ratio........ 
Total, 1924........ 6,405,994 

















This was a brand new car when the owner left it outside a building in Syra- 
cuse, N. Y. Just one minute after he had stepped out of the car, there was am 
explosion within the building. and half of the wall fell on the automobile, virtually 
Accidents of this kind are unavoidable. 
broad enough to cover losses of this kind. This is an unusual loss, but neverthe- 
less it brings out the fact that automobiles are subject to damage from all sources. 
The wise motorist will have his car fully protected. 


Collision coverage }5 


—Keystone Photo. 
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Forecast of Ane Business Shows 
Excellent Prospects for 1926 


By SAM SHELTON 
Editor Motor Age 


UTOMOTIVE transportation is an 
economic necessity and as such it 
assures prosperity té the automotive 
industry as long as general business con- 
ditions are active and sound. And pros- 
perity in the automotive industry means 
good business in a vast organization of 
manufacturers, wholesalers and retailers 
of vehicles, tires, accessories, supplies, 
fuel, lubricants and the like 
Students of economics and high gov- 
ernmental authorities agree that funda- 
mental business conditions in the United 
States are sound, indicating a continua- 
tion of the prosperity the country has 
been enjoying. The automotive industry, 
while benefiting from this prosperity, is 
also helping to continue it through the 
giving of employment to hundreds of 
thousands of workmen and through the 
consumption of vast quantities of steel, 
rubber, lumber, glass, leather, textiles, 
cotton and various raw materials. 


First Quarter of 1926 Shows 
Big Increase Over 1925 


On the record of production and sales 
for the first three months of this year 
the automotive industry gives promise 
of one of the best years in history, if 
not the best. Total output of cars and 
trucks for the first quarter was approxi- 
mately 1,138,409 units as compared with 
905,527 in the first three months of 1925 
and 1,055,426 in the corresponding 
period of 1924, 

A signifieant thing about the produc- 
tion for this year is that most of it has 
moved promptly into the hands of con- 
sumers. Factory operations have been 
organized on a basis of following de- 


mand very closely in order to avoid 
heavy over-production in case of a slack- 
ening of demand. While the distributors 
and dealers have been taking the output 
of the factories practically as fast as it 
was produced, the consuming public 
likewise has been buying almost up to 
capacity of the dealers to deliver, thus 
preventing any material accumulation of 
stocks in the hands of the trade. 


Sales of All Cars Are 
Showing a Healthy Condition 


Sales have been going forward at this 
unprecedented rate in spite of unfavor- 
able weather conditions up to April 1 
throughout nearly all of the northern 
half of the United States. With the 
opening up of spring both manufactur- 
ers and dealers are fairly free of accu- 
mulated stocks and will be able to gauge 
their operations through the early 
months of the summer in accordance 
with demand. 

Conditions existing at this time are 
not to be taken as indicating that this 
vear will greatly exceed 1925 in total 
volume of automotive busieete. It is 
very likely that a greater proportion of 
the year’s total business was done in the 
first quarter this year than was the case 
last year. This comes from the fact that 
business was in excellent shape at the 
beginning of the year and confidence in 
the future prevailed, causing the indus- 
try to get off to a good start and the 
public to buy for present and future 
needs without hesitation. 

It is very likely, therefore, that in the 
sale of new cars and trucks the peak 
will have been reached before summer 
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An organization of 
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NUMBER 


begins in earnest and that business 
through the remaining months of the 
year will continue at a normal volume, 
resulting in an aggregate for the year 
that probably will not greatly exceed 
that of last year. 

The business of maintenance of motor 
vehicles, however, is almost certain to 
greatly exceed the volume of such busi- 
ness for 1925. At the end of 1925 the 
survey made by Automotive Industries 
showed that 19,843,936 motor vehicles 
were registered in the United States, an 
increase of 2,238,441, or 12.7 percent over 
1924. Granting ‘that new car and truck 
sales for this year will be about on a 
par with 1925, there should be at least 
an increase of 12 to 15 percent in vol- 
ume of service and maintenance busi- 
ness. 


Service and Maintenance Busi- 
ness Will Also Show Increase 


Service and maintenance business, 
which includes retail sales of replace- 
ment parts and supplies, accessories, 


tires and fuel and lubricants, amounted 
to $3,705,000,000 in 1925. The normal in- 
crease that should go with the greater 
number of vehicles in use this year 


would amount to nearly $500,000,000, 
giving an approximate total of $4,200,- 


000,000 for the business of keeping mo- 
tor vehicles in operation. And this vol- 
ume does not include labor charges 
which probably will exceed a half billion 
dollars. 

This great volume of business will be 
spread out all over the country, in small 
towns and large cities. It is a volume 
that accumulates from comparatively 
small expenditures by millions of indi- 
vidual owners of motor vehicles and 
which cannot be very greatly contracted 
if these vehicles are to be operated at all. 
It constitutes an immense liquid trade 
asset, constantly flowing through numer- 
ous channels and in itself doing a great 
deal to augment national prosperity. 

This discussion of the prospects of the 
automotive industry for 1926 would not 
be complete without reference to the re- 
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Thirteen passengers were seriously 
burned when the chauffeur of this mo- 
tor bus kept his engine running while 
the tank under his feet was being filled 
with gasoline at Jamaica, L. I. Owners 
of motor busses especially need liability 
insurance. They are always subject to 
various suits from passengers. In a case 
of this kind as depicted above, the owner 
of this bus line will need quite a bit of 
liability insurance to stand off all the 
liability suits that are coming his way 
due to this one accident only.—P. & A. 
Photo. 


sourcefulness of the manufacturing de- 
partment of the industry. This resource- 
fulness, built up over a period of years, 
is, in itself, a sort of immunity protect- 
ing the industry against being too easily 
affected by changes in economic condi- 
tions of the country. 

This resourcefulness is most apparent 
to the public in the rapidity with which 
the industry is able to offer radical im- 
provements in design and lower prices 
m situations requiring effective stimula- 
tion of sales. Although in many re- 
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AUDITORIUM GARAGE BUILDING 
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spects design has been perfected and 
practically standardized in recent years, 
to the advantage of the industry, there 
still remain many points of improvement 
upon which engineers are working and 
which a number of manufacturers would 
be able to offer the public on short 
notice. 


Improvements in Models and 
Production Methods Seen 


These improvements, some of which 
have been incorporated in leading makes 
of cars within the last year or two, have 
to do mainly with comfort, economy, 
performance and safety. 

At the same time improvements in 
production methods have made the in- 
dustry much more adaptable to its cur- 
rent needs. The more progressive fac- 
tories have greatly reduced the number 
of operations and the time required to 
put a complete vehicle through preduc- 
tion. In other words, the time a vehicle 
is in process has been reduced to such 
an extent that the adjustment of output 
to demand is much more readily accom- 
plished than formerly. 

These improved production methods 
also have resulted in savings, which, 
combined with greater volume, have en- 
abled prices to be constantly lowered 
without sacrifice of quality. There is no 
doubt that price reductions at opportune 
times in the past have done much to 
maintain and increase the volume of au- 
tomobile sales, and knowledge of how 
to use this device has not been lost by 
the factories. 

An indication of the healthy condition 
of the industry is shown by the greater 
stability of the retail dealers. Owing to 


the comparative newness of the industry 
there have been times when the percent- 
age of dealers failing was rather high. 


In 1923, 25 percent of automobile deal- ° 


ers in the United States went out of 
business. In 1924 this percentage was 
21, and in 1925 it had been reduced to 
11. This improved condition no doubt 
is due to two factors: development of a 
better type of retail dealer and sound 
business conditions. The influence of 
these two factors is being felt more than 
ever this year, and together with other 
considerations heretofore mentioned 
gives a fair degree of assurance that the 
industry will enjoy a conservatively 
prosperous year in 1926. 


Auto Show Advertising 


Rose & Tiernan, Inc., local agents at 
Albany, N. Y., have hit upon a novel 
idea that might well be tried by local 
agents in many places. At the automo- 
bile show in Albany they issue a little 
pamphlet of about 20 pages in which 
they list the names of the automobile 
dealers together with the make of cars 
that they sell. All model numbers are 
shown and the prices for each model 
given. On the first page of the leaflet 
is the advertisement of Rose & Tiernan 
which shows the five automobile insur- 
ance coverages. They distribute these 
pamphlets at the Albany show and the 
dealers say that many people visiting 
the show prefer these smaller folders to 
the large and bulky programs that are 
issued at the time of the show. Here 
is a good idea that might well be tried 
by many local agents at their own local 
auto shows. 




















The driver of this car was going to work one morning in Chicago when he 
skidded on a wet pavement, crashed into a safety island and then the car over- 
turned. Fortunately the driver escaped with only minor injuries, but his car 
was very badly wrecked. Skidding accidents are common occurrences, especially 


in the larger cities on wet pavements where traffic is heavy and the driver has 
to keep his wits about him in avoiding collisions with other cars. The repairing 
of this car will bring him past the $50.00 deductible and undoubtedly to $100 as 
well, —Photo Underwood & Underwood. 








JOHN DREIHS & CO. 
Adjusters 


FIRE — MARINE — AUTOMOBILE — BURGLARY 
1051 Insurance Exchange, Chicago, III. 


Telephone Wabash 7444-7620 














Hodgkinson & Durfee 


166 West Jackson Blvd. 


TELEPHONE WABASH 8440 


CHICAGO, ILL. 


Complete Coverage on Automobiles 
Plate Glass Coverage at Attractive Rates 


General Agents for 
State of Illinois 


International Indemnity | 
Company 


Fire, Theft, Collision, Liability, Property Damage, 
Garage Liability 























A Stock Company Writing 


AUTOMOBILE INSURANCE EXCLUSIVELY 
= NEBRASKA INDEMNITY COMPANY = 


Prompt payment of claims the basis of our success 
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1925 Was a Year of Achievement 


for the 


WESTERN AUTOMOBILE INSURANCE COMPANIES 


Of Fort Scott, Kansas 


Increased Assets, $301,480 Increased Reserves, $294,637 Increased Premiums, $423,135 


STATEMENT OF CONDITION AS OF DECEMBER 31, 1925 


Western Auto 


Western Auto 


ASSETS Casualty Co. Insurance Co. Combined 

U. S. Govt. and Miscellaneous Bonds............$331,077 $1,062,243 $1,393,320 
Atchison, Topeka & Santa Fe Ry. Pref. Stock.... ...... 50,000 50,000 
POR NOE ike ie thin Gls Ok es ae ee eae 5,035 18,923 23,958 
REET Saha 8S 0. a 6 whica oto need Mal hike ns ddan eh eee 49,382 64,103 113,485 
Premiums in course of collection................ 62,923 172,538 235,461 

$448,417 $1,367,807 $1,816,224 

LIABILITIES 

Reserve for Unearned Premiums...............$ 85,071 $ 568,754 $653,825 
Pee Ce Ce ee weds eee ek aves ack 32,459 488,833 521,292 
Reserve for Taxes and Expenses.............-. 6,667 35,991 42,658 
SE SE. IN Rie Shire os oes 4b.cdd deacnae eek: o 324,220 274,229 598,449 

$448,417 $1,367,807 $1,816,224 





These affiated Companies divide the first $10,000 of Liability and Re-in- 
sure allexcess with the American Re-Insurance Co. Assets $4,674,292. 
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THE 


Finance Organizations Must 


Consider Companies and Risks 
BY W. G. TENNANT 


HE gradual drawing together of the 
Ttwo greatest branches of the insur- 

ance and banking industries is parti- 
cularly gratifying to me owing to the 
jact that as a lad I wrote policies and 
figured return premiums “the insurance 
man’s pet aversion” in my father’s office 
and as a younger man than I am today 
struggled with the multitudinous prob- 
lems of the auto finance business which 
is so closely allied with insurance. 

By drawing together | mean that to- 
day the insurance underwriters and the 
finance man are now putting a united 
front against the early evils which nat- 
urally developed, owing to the apparent 
injury the formation of finance compa- 
nies was doing to the insurance busi- 
ness, due to the natural reduction in 
premiums caused by some few unstable 
insurance underwriters endeavoring to 
corral the premium volume by offering 
ridiculously low rates to the finance 
companies. Happily those days are past 
for the conservatively responsible 
finance manager is not interested in do- 
ing business with the “here today and 
gone tomorrow” insurance company. 


Finance Companies Responsible for 
Automobile Growth 


The finance business can take a major 
portion of credit for the tremendous 
growth of automobile insurance pre- 
miums for without the finance facilities 
the motor industry would be but an in- 
fant as compared with the “strapping 
youngster” it is today. Note I say 
youngster—I am confident that both the 
reader and myself have many years to 
live before we experience the so-called 
automobile “saturation point,” but to 
get back to insurance! Get out the pen- 
cil and see what the finance business is 
doing for automobile insurance. 
enty-five percent of the automobiles are 
today sold on time. The sales for 1925 
as promulgated by the National Associ- 
ation of Finance Companies being $4,- 
100,000,000—resulted in finance compa- 
nies sales of $3,100,000,000, with an in- 
surable value fire and theft hazard of 
over $2,435,000,000, making a premium 


Sev- 


income of $48,000,000 on new cars alone 
financing of wholesale and 
no mention being made of lia- 
damage 

premium 


without the 
used Cars, 
bility, property 
premiums. The 


and collision 
income as a 
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Woman Struck + 
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result of being controlled by the finance 
company naturally goes to the standard 
stock companies, 


Entire Premium Goes to Good 
Stock Companies 


Remember that this premium income 
does not go through the hazard of being 
sidetracked to reciprocals, motor clubs, 
mutuals or irresponsible stock compa- 
nies. As insurance is almost an_ in- 
tegral part of the finance industry, the 
insurance companies dealt with are very 
carefully scrutinized by the credit de- 
partments of the purchasing finance 
company. The finance company today 
is the best friend the insurance broker 
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mum down payment ai purchasers shall 
not be less than either one-third of the 
cash or 30 percent of the time selling 
price at point of delivery including ac- 
cessories and equipment. 

c. On monthly installment paper 
covering used passenger cars, the mini- 
mum down payment by purchasers shall 
not be less than either 40 percent of the 
cash or 37 percent of the time selling 
price at point of delivery, including ac- 
cessories and equipment, with a maxi- 
mum maturity of twelve months, pay- 
able in equal monthly installments. 

Insurance underwriters, I believe can 
safely accept business from finance com- 
panies who are living up to these stand- 
ards, for well managed finance compa- 
nies have very definite credit informa- 
tion which must be scrutinized by the 


finance company before the paper is 
purchased (which must later be col- 
lected in monthly installments). Re- 


member that to run a successful finance 
business as it is today run, the major 


W. G. Tennant, the author of this article, is treasurer of the National 
Association of Finance Companies and president of the Tennant Finance 


Corporation of Chicago. 


Mr. Tennant comes from an insurance family and 


has spent many years as a local agent and in addition can speak with au- 


thority on the finance business. 


In this article he convincingly supports 


the cause of the finance company and makes a very fine point when he sug- 
gests that the insurance companies and the finance companies get together 


in a conference. 
serious thought. 


has when it comes to maintaining rates 
for the members of the National Asso- 
ciation of Finance Companies as a whole 
do not countenance cutting insurance 
rates. We, the finance men, are particu- 
uarly anxious to so conduct our busi- 
ness that it will return us and our insur- 
ance friends a profit. In order to pre- 
vent demoralization in practices, we 
formed an association in a national con- 
vention of finance men which was at- 
tended by 90 percent of our industry. 
The “yard stick,” to quote C. C. Hanch, 
the valued secretary of the National As- 
sociation of Finince Companies, is so 
well known as not to need repeating, but 
briefly is as follows: 
The “Yard Stick” of the 

Finance Business 


a. On monthly — installment 
covering new passenger cars, 


paper 
the maxi- 


mum maturity of such paper shall not 
exceed 12 months, payable in equal 
monthly installments. 

b. On monthly installment paper 


covering new passenger cars, the mini- 


Here is a very fine suggestion that might well be given 


portion of finance money is loaned to 
the individual without endorsement, and 
for this reason the moral status must be 
very carefully considered. 

As a class, the finance companies 
prospered in 1925, as did the automobile 
insurance companies. What of 1926! 
First, business with the finance compa- 
nies is good; in many sections receipts 
are better than last year, and knowing 
very intimately the purchasing power of 
the American public I feel entirely war- 
ranted in saying that 1926 will be a 
splendid year for both the automobile 
finance companies and their insurance 
friends. 

What suggestions have we to offer the 
insurance fraternity? Take heed. A 
number of the larger companies in a 
conference in New York a short time 
ago in discussing the insurance features 
of the finance business deplored the fact 
that insurance companies were losing 
money and would continue to lose as 
long as they made it possible for the au- 
tomobile owner to purchase accessory 
coverage. The very definite opinion 
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voiced by the majority present was that 
this particular coverage to say the least 
made for carelessness with a large “(C” 
when submitting proof of loss. 

I am sure that should the various au- 
tomobile underwriters conferences 
which are held twice yearly in both New 
York and Chicago ask for suggestions 
from our interests they would find that 
not only would those suggestions be 
cheerfully given but that the National 
Association of Finance Companies 
would be glad to send a representative 
to sit in with the insurance conference 
if it would be of mutual value. 


CHICAGO THEFT SITUATION 
IS SERIOUS PROBLEM 
(CONTINUED FROM PAGE 19) 
several days in which to make his get- 
away or disguise the car. 

It is the practice of some companies 
to send out alarm cards based on de- 
scription of the stolen automobile as con- 
tained in the daily report and if the au- 
tomobile does not turn up within the 
customary period of sixty days the claim 
is then assigned to an adjuster for in- 
vestigation and adjustment. It some- 
times happens that the adjuster finds 
that the assured’s bill of sale contains 
a different motor number than the pol- 
icy and in this case the information con- 
tained on the alarm card is wrong and 
it is necessary to send out new cards, 
but the prospects of recovering the ma- 
chine at this late date are very remote. 
This office has had a satisfactory experi- 
ence on sending out alarm cards by air 
mail service in addition to using the tele- 
graph and telephone where there is rea- 
son to believe that the stolen car is being 
driven to a certain locality. 

Police officers detailed only on stolen 
cars carry a memorandum book giving 
a list of all automobiles reported stolen 
over a period of years. These books are 
corrected each day and brought up to 
date by the officer and are run alpha- 
betical by makes of cars and the motor 
and serial number is given and also the 
complaint number. In this manner many 
machines are recovered by simply check- 
ing up on cars standing at the curb- 
stone or stored in public garages. If all 
motorcycle policemen in Cook county 
and vicinity would equip themselves 
with memorandum books such as above 
mentioned and check over every auto- 
mobile they come across there would be 
a higher percentage of recoveries than 
there is at the present time. If a driver 
is arrested for speeding it would only 
take a few minutes to check over the 
motor and serial number and the results 
would speak for themselves. 
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Thieves Took It, Loaded It With Piun- 
der, and Made Off, Is Theory. ! 








z ; 
Arrived in Small Touring Car Which 
Had Been Stolen in Philadcl- 
phia and Is Retarned 
to Owner. 
Tne automobile truck stolen by the 
burglars who entered the store of < 
D>. Cons early yesterday morning, 
and stole nearly $3,000 worth af wo- 
men's coat;s and dresses, was found 
‘Xat_ evening abandoned in Camden. 





HERE _ MPhiladelphian Dies in Crash@ 
CAR SMASH} Pomona N. J.—F- her*Bac 


Car Kills Child 


Victim Rush 
Hospita 


(NVESTIGATION MAD} 


Claim Car. 0 seer AUTO KILLS ONE EVERY 


Sut Against MW Motorist j 
dents chine of TWO HOURS INU.S im” 6Fatal Wreck Started in ‘ities, 
hi v= 


n. uitn talon a toll of one 








1 After Acci- 
dent At Ki Kinzer. 






One Philode} hip 


hed to CoatesvillepwoMAN ALso Is vid 
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Newspaper Clippings 
Are Fine Argument 
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That the daily newspapers of- 
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fer unexcelled opportunities for 
selling automobile insurance is 
an unquestioned fact back of 
this set of clippings taken from 
newspapers. Your assured may 
not be able to keep his name 
out of the newspapers, but he 
can keep his name out of a 
court order to pay for personal 
injuries to others or damage to 
a claimant’s automobile. Any 
serious automobile accident will 
start people to thinking. Cash 
in on this principle with well 
directed publicity that will 
again bring to mind the seri- 
ousness of driving an automo- 
bile without liability and prop- 
erty damage.—Cut courtesy 
Pennsylvania Indemnity Ex- 
change. 
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CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


Helpful Service 





to Agents and Brokers 
Everywhere 
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Cae in las Three Cars Has a 


Plate Glass Loss Each Year 


LINE of automobile insurance 
A tia can be written concurrently 

with the general collision cover is 
that assuming liability for the acci- 
dental breakage of glass in a car, 
whether it be the windshield or any’ one 
or all of the several windows. Though 
scarcely two years have elapsed since 
this form of protection was devised, 
and only a limited number of, compa- 
nies yet grant it, the aggregate volume 
of premiums derived therefrom has al- 
ready attained respectable proportions, 
and with the growing popularity of the 
closed car (which threatens in time to 
wholly supplant the open type of ma- 
chine), the field for automobile glass 
insurance is broadening daily, and such 
agents throughout the country as have 
visioned its possibilities and have been 


alert in soliciting the business have 
added materially to their commission 
accounts. 


Easy to Convince Car Owner of 
Necessity for Plate Glass Coverage 


Many motorists do not carry colli- 
sion insurance at all, pleading as an ex- 
cuse the high cost of the indemnity, 
while a considerable proportion of those 
so safeguarded accept the $50 or $100 
deductible policy, because of the rate 
discount allowed therefor. As the most 
breakable thing in a car is the glass it 
is easy to convince the owner that for 
a small annual premium he can transfer 
the liability for loss from his own shoul- 
ders to a responsible casualty organiza- 
tion, 

An analysis of the loss experience of 


one of the most aggressive of the auto- 
mobile glass insurance writing compa- 
nies disclosed that fully 50 percent of 
its claims resulted from the slamming 
of doors; particularly does this hazard 
apply to new cars in which the doors 
often stick, requiring considerable force 
in their opening. Other important loss 
causes are skidding on slippery high- 
ways; coming in contact with station- 
ary objects near the curb, and stone 
throwing by mischievous youngsters. 
The cost per claim ranges all the way 
from $4.50 for the replacement of a 
broken windshield to $50 for the instal- 
lation of an entire new set of windows 
that may have been smashed through 
the ditching of a car. 


One Car in Every Three Has 
a Plate Glass Loss Each Year 


While the individual motorist may 
hug the delusion that as a careful 
driver he will not be apt to meet with 
even a minor accident and hence can 
afford to assume the risk of glass break- 
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Prompt Claim Service 
Efficient Underwriting Service 
Unquestionable Stability 


The Company Where Personal Contact with Agents Is Paramount 


General Casualty & Surety Co. | 


Ist NATIONAL BANK BLDG., DETROIT, 


Established 1915 


Correspondence from Good Agents Invited 


MICH. 














age in his car himself, statistics show 
that one car in every three the country 
over reports a plate glass loss annually; 
a logical argument against self-i -insur. 
ance. For a time the automobile plate 
glass insurance risk was accepted by the 
carriers through the medium of a sepa- 
rate policy; this practice was discarded 
some months ago as being too cumber- 
some, and today the method is to attach 
a rider to the collision contract, which 
rider reads: 

“It is undegstood and agreed that the 
liability of the company is limited to 
the value of the glass at the time of the 
breakage and a reasonable sum _ for 
making the replacement of the glass, 
It is further understood and agreed that 
the company shall not be liable for loss 
or damage to head or rear or spotlights 
or mirrors, nor to any glass other than 
windshields and glass set in frames in 
the body of the car.’ ' 

The rates charged for the indemnity 
are as follows: 

Type Use Style of Body 
Pleas. 
and Open Closed 
A—Private passenger Bus. $ 3.50 $ 7.50 
B—Cars use exclu- 
sively for wed- 
dings, funerals 
and hospital 
ealls, and_ inci- 
dental private 
use by owner... 


C—Private livery, 
taxi-cabs, public 
and commercial 
vehicles (exclud- 
ing cars de- 
scribed in B).... 


Use Your Window Space 


Judicious use of window display ad- 
vertising by the local agent will do 
much to increase his premiums on vari- 
ous lines. In spring especially an attrac- 
tive window display depicting automo- 
bile insurance will go a long way toward 
keeping people interested in that line. 
These windows can be fixed up very 
attractively at a small cost. Many local 
agents use toy automobiles to illustrate 
the various coverages they have for sale. 
Many local agents have very fine win- 
dow display space that in most cases is 
going to waste. If they would spend a 
little time in devising a display that 
would graphically show the wares they 
have to sell, their business undoubtedly 
would increase. 


Bus. 12.50 25.00 


Bus. 18.00 36.00 








-UNION AUTOMOBILE INSURANCE CO. 


Exclusive Automobile Insurance’ - 


AGENTS WANTED ; 


172 West Jackson Boulevard 


MILES AND 


Non-Affiliated Stock Company) - 


MILES, INC. 


General Agents 


Assets Over $2,000,000.00 


Aurora, Elgin, Joliet, Bloomington, Freeport and Danville, Illinois; 
ort Wayne, Indianapolis, South Bend, Lafayette and Muncie, Indiana 


CHICAGO, ILLINOIS 
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LINCOLN CASUALTY COMPANY 


HOME OFFICE 


SPRINGFIELD, ILLINOIS 


INSURANCE ONLY 


Best of Service to agents and policyholders 
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Automobile Insurance 





United States Merchants & Shippers Insurance Company 


Admitted Assets .......... $4,976,780.91 


Tokio Marine and Fire Insurance Indemnity Mutual Marine 
Company, Ltd., Assurance Company, Ltd., 
of Tokio of London 


Admitted Assets .......... $7,400,761.92 Admitted Assets .......... $1,285,952.89 


Appleton & Cox, Inc. 


Attorney 
1 South William Street, NEW YORK CITY 








WE HAVE A FEW OPENINGS FOR AGGRESSIVE AGENTS 























4 Out of 5 of World’s 
Autos Have U.S. Owners 


WASHINGTON, Feb. 8. (A.P.) FI LD 
—The world had 25,973,928 auto- 
motive vehicles in operation on 
January 1. Commerce Department 
figures, compiled on a world-wide 
census, disclosed that this total is A N D 
2,273,000 in excess of that for the 
year before. While the United 


States predominated overwhelm- Va Wi R MARKE | s 
ingly with 19,999,436 vehicles, other “ie 





countries were becoming more im- 
portant factors. Great Britain had 
1,474,573 machines; France, 855,- 
000; Canada, 727,594; Germany, — 
539,830; Italy, 184,700; Argentina, 
181,250; Brazil, 64,950, and Russia, 
18,500. 


Apparently the country where ’ 
the automobile is least desired is 
Tibet, for the search disclosed only © 


one machine there, a motorcycle. 
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Collision iad Is Paid 
Under a Fire Coverage 


The following quoted from the Fire- 
man’s Fund Record brings out a very 
queer case indeed where a collision loss 
was paid under the fire coverage of an 
automobile policy. The article is as fol- 
lows: 

A case in point occurred recently at 
Santa Paula, California, and Ira Martin, 
Fireman’s Fund agent, has furnished the 
facts in this unusual and amusing inci- 
dent. A local man had purchased a new 
Ford Sedan and promptly had it insured 
with the Martin agency for fire, theft 
and full coverage collision. The assured 
lived in a tent house and not having any 
garage he parked his new car at night 
in the ten ‘lees space between wag tent 
house and the next one, carefully lock- 
ing the doors of the machine. He was 
aroused from his slumbers one night to 
find his tent house on fire. His first 
thought being his new car, he jumped 
out of bed and looked around for his 
trousers, in a which 


1 - 1 
pocket ol Was a key 


to the car door. Imagine his dismay to 
find that his clothing was in flames and 
hat it was too late to get at the key. 
With rare’ presence of mind he dashed 
outside in his nightshirt, picked up a 
rock, hurled it through the glass door 


of the car, started the motor and drove 


the machine to safety. He put in a claim 
for the damage caused by the breaking 
of the glass and the company carrying 
the insurance admitted liability and paid 
the loss under the fire coverage of the 
policy. 

Commenting on the incident, Mr. Mar- 
tin said: 

“While the tale does not carry any 
particular moral, it is an interesting side 
light on the ramifications of the obliga- 
tions of an insurance company. It might 
suggest an amendment on the old adage 
‘Keep your shirt on’ to make it run 
‘Keep your pants on.’” 

AGENT AND CLAIM MAN 
MUST COOPERATE 
(CONTINUED FROM PAGE 14) 
him no credit, but feels that the claim 
was in order and should never even have 
been questioned. 


Assureds Usually Misunder- 

stand Property Damage 

This situation arises more frequently 
in connection with automobile property 
damage claims than with any other form 
of coverage. A great many automobile 
owners carry in their minds the thought 
that property damage insurance is col- 
lision insurance for the other fellow, and 
whenever an accident occurs they feel 
that the company should immediately 
issue a check to the other party cover- 


ing his damage, regardless of whether 
or not there was fault on the assured’s 
part. The broker can aid the claim de- 
partment greatly by fully explaining the 
property damage feature at the time he 
sells the contract, and again when he 
receives such a claim from his client. If 
he fully convinces his client that the 
question of legal liability only governs 
the payment of the claim, the claim de- 
partment, at least, has the proper start 
in handling the matter. Many claim de- 
partments. frequently call upon the as- 
sistance of the broker in connection with 
the adjustment of a claim where the as- 
sured is unwilling to follow the view 
of the company. It is remarkable how 
many times assurance from the broker 
that the company’s position is correct 
will influence the assured and complete 
an adjustment satisfactory to all parties. 


Agent Should Know Personnel 
of Claim Department 


When a connection is made with a 
company, the broker ought always get 
acquainted with the members of the 
claim sa cage and he should arrange 
with them for whatever special service 
he desires. Séime brokers like to have 
all accidents reported through them, and 
others prefer to have their clients report 
direct to the company. Others wish to 
deliver settlement drafts, and some do 
not, so that the claim department can 
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4—Accurate serial numbers, 


Automobile Underwriters and Adjusters 


you need 


‘ACCURATE SERIAL NUMBERS 


and 


USED CAR APPRAISALS 


meets these requirements in a beautiful pocket size loose leaf binder containing, 
prices and specifications revised quarterly. 
Section 2—Used car appraisals from 1920 through 1926 revised quarterly. 


3—Truck appraisals, and data on Chevrolet, Dodge, Ford and Reo revised 


price of all cars 


WEEKLY BULLETINS 


containing price changes and all vital news of the automobile industry. 


Auto Appraisal aid you in the successful underwriting of automobile and 
of prominent users of our service sent on request. 
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2970 West Grand Boulevard 
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—— 
best serve when it knows the individual 
preferences of the broker. 

On the average, much better service 
can be rendered by the claim depart. 
ment if the assured is instructed to make 
his first report direct to the company, 
and the broker cannot place too much 
emphasis on the necessity of prompt and 
complete reports, for the more Promptly 
the claim department gets on the job 
the more satisfactory will be the service 
rendered. Particularly is this true of 
personi il injury claims under the liabjl- 
ity portion, for in the larger cities these 
cases are followed up by “ambulance 
chasers” or “runners” for certain attor- 
neys who handle this class of litigation, 
To the assured a delay of a day or two 
may seem of no consequence, but that 
delay may in a large city change a non- 
liability case into a dangerous case for 
both the assured and the company, 


Shyster Lawyers Are Quick to 

Handle Claims for Assureds 

The particular type of lawyer who 
handles these claims does not procras- 
tinate. While not a product of modern 
times, he has become modernized enough 
to know that a large percentage of mo- 
torists carry insurance, and that insur- 
ance companies are not slow to get into 
action once an accident is reported to 
them. His effort is directed toward se- 
curing a contract from the injured party 
permitting him to act as attorney, and 
he is more easily able to accomplish his 
desire if through delay in reporting the 
case many days elapse before the com- 
pany has an opportunity to know of the 
accident, and call upon the injured man. 
The broker should also be careful to 
instruct his assured to report every ac- 
cident, however slight, for many of these 
so-called slight accidents later develop 
into serious matters. 

Where collision and property damage 
is carried in one company, and liability 
insurance in another company, as so 
often happens today, it is well for the 
broker to see that both companies are 
advised of every accident regardless oi 
whether it appears that the accident in- 
volves coverage in the other company. 
Very recently, a situation of this kind 
arose which illustrates the danger that 
may arise from lack of notice to both 
companies. A small trucking concern in 
Chicago carried liability insurance in one 
company and collision and _ property 
damage in another company. One of its 
trucks collided with a street car, causing 
damage to the street car and serious 
damage to the truck. 


A Typical Case Shows 
the Need for This Action 


The matter was reported to the bro- 
ker, who notified the company carrying 
collision and property damage insurance 
and did not notify the liability company 
because nothing with reference to per- 
sonal injuries was mentioned in the ac- 
cident report. Almost two years later, 
the assured was made defendant in a 
personal injury suit growing out of the 
collision. A passenger on the street car 
had suffered very severe injuries and 
originally brought suit against the street 
car company, but a verdict was returned 
in the trial court exonerating the street 
car company. The attorney who had the 
case originally did not consider that 
there was any liability on the part of the 
owner of the truck, and stated thé it he 
would very willingly have released the 
owner of the truck upon the payment ot 
$200 or $300. After the unsuccessful suit 


° te 
against the street car company, another 
attorney got the case and filed suit as 
mentioned above. This attorney realiz- 


ing the value of the case refused to make 
any settlement within reason, and se- 
cured a verdict of $15,000 against the 
assured. The payment of the judgment 
above the policy limit seriously impaired 
the financial standing of the trucking 
company. 

A closer cooperation between the bro- 
ker and the claim department can be 
productive of nothing but good results 
to everyone concerned, and the greatest 
satisfaction that the claim department 
can have is to know that its service has 
been responsible for the renewal © 


business. 
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Salvage Corps Needed for Automobile 


derwriters’ Salvage Company here in 
Chicago, owned and operated by the 
fire insurance companies, along lines 
‘similar to the successful Underwrit- 
ers Salvage Company? Have an wm- 
mense garage where recovered or 
damaged cars can be shipped or 
driven from all points in western 
territory; where any make of car or 
truck, big or little, can be repaired 
at cost, and a sales department estab- 
lished for disposing of salvaged cars. 
To my mind the manner in which 
our automobile adjustments are han- 
dled at the present time ts nothing 
short of criminal. Thousands of dol- 
lars can be saved to the companies 
by having the necessary facilities for 
properly salvaging automobiles. — 
Charles H. Coates in his address as 
president of the Fire Underwriters 
Association of the Northwest deliv- 
ered in Chicago in October, 1921. 


T is now nearly five years since the 
| vice-president of the National Lib- 

erty publicly advocated the establish- 
ment of an automobile underwriters’ 
salvage company in Chicago and there 
are today many more people in agree- 
ment with Mr. Coates than there were 
at the time that he first put forth his 
plan. The opinion of a growing body 
of thoughtful automobile insurance men 
is that the present method, or to be 
more accurate, lack of method, applied 
to the repairing and selling of repos- 
sessed cars is, as Mr. Coates said nearly 
five years ago, “nothing short of crimi- 
nal.” 


Big Cause of Worry 
In Sale of These Cars 


There are today many who are in 
agreement of part of the original -idea 
expressed by Mr. Coates but who are 
out of sympathy with another portion 
of it. That is, there are those who feel 
that it might be impractical to have 
either in New York or Chicago a central 
garage for the repairing or recondition- 
ing of cars, but they at the same time 
feel that it would be entirely logical 
to have some sort of a central sales 
agency both in Chicago and New York 
for the disposition to the public of re- 
possessed automobiles. The adjustment 
situation so far as automobile losses are 
concerned has improved somewhat in 
recent years. There have come into the 
business men who have become expert 
automobile adjusters. More satisfactory 
arrangements with repair men have 
been made. Most of the large writing 
automobile companies feel that their au- 
tomobile losses are being intelligently 
handled today by competent adjusters 
and that their repair jobs are not neces- 
sarily being placed in the hands of rob- 
bers and “gyp” artists. In other words, 
it is not so much the adjustment and 
repairs of automobiles that are worrying 
company officials at this time as it is 
the selling of cars that have been repos- 
sessed after the loss has beén paid. It 
is here that considerable laxity and in- 
efficiency is observable. 


Usually Sold at Price 
Below Market Rate 


Consider a typical case. A company 
receives a report of a loss, investigates, 
makes an effort to recover the car, fails 
to do so, and within the customary 
length of time pays the loss. Later, it 
recovers the car. The companies with 
western departments in Chicago find 
that most of their cars are recovered in 
or around Chicago. This being the case 
the car is stored in a Chicago garage. 
The superintendent of the automobile 
department is supposed to dispose of 
t at the earliest possible moment and 
to the best advantage. Does he do so? 
[he answer is almost invariably no. In 
numerous instances, he drives the car 
other 


himself for a month or so. In 


Why not have an Automobile Un- cases, 
1 pany may be privileged to use the car 
for a time. 
effort is made to get rid of it. 
a sale is made, but almost always at a 
price 
regular second-hand market rates. 


automobile 


some other official of the com- 
No particular or systematic 
Finally, 
below the 


rather considerably 


Central Salvage Company 


Would Prove Advantageous 


The automobile writing companies 


have no definite arrangement with sec- 
ond-hand dealers or others in a position 
to dispose of their reposessed cars. In- 
stead, they sell such cars to whoever 
they may at whatever seems to be the 
best 
system or orderly procedure so far as 
converting 
is concerned. 
handling repossessed automobiles upon 


price. There is a total lack of 
such automobiles into cash 


It is for the purpose of 


have been paid that an 
underwriters’ salvage com- 
pany might reasonably be established. 
The companies could set up shop and 
commence disposing of their recovered 


which losses 





cars in very much the same manner as 
the Underwriters’ Salvage Company 
disposes of various classes of commodi- 
ties. Auction could be held at 
which large lots of cars could be sold 
to one owner. A retail branch could 
be operated. Probably, one whole sec- 
tion could be given over to the sale of 
second hand Fords. The _ institution 
would be a large one if all of the auto- 
mobile writing companies would auto- 
matically turn over their recovered cars 
to it. There can be no question but 
that such an arrangement would be 
vastly superior to the hit or miss meth- 
ods now employed by the companies. 
A selling agency of this sort could op- 
erate both in Chicago and New York 
and possibly, at one or two other points 
where the greatest number of recover- 
ies are made. 


Will Become More 
Vital as Business Grows 


sales 


There are, of course, those who feel 
that a centralized repair shop or garage 


would do equally as well. They take 
the position that at the present time 
the companies are paying the full price 
for repairs per single car, whereas, if 
a garage and repair shop could be op- 
erated on a wholesale basis the cost ot 
adjustments would be considerably cut 
down. This whole idea whether applied 
to a garage or an automobile under- 
writers’ salvage company for the pur- 
pose of disposing of recovered cars is 
practical only in large centers such as 
New York and Chicago, although a Pa- 
cific coast branch might be profitably 
established. As the automobile business 
increases and as the problem of dispos- 
ing of recovered cars becomes a larger 
one there is no question but that there 
will be a drift toward the automobile 
underwriters’ salvage company idea. At 
the present time, many of the compa- 
nies never have more than one or two 
recovered cars on their hands at once 
and hence, do not feel particularly both- 
ered about disposing of them. They 
are not worried if they do not get top- 
notch prices for their cars because the 

















Fire—Theft—Public Liability—Property 


Damage — Collision — Plate Glass— Per- 
sonal Accident— All in one Policy 


When your client 

has a loss 

and his policy covers 

and he is properly indemnified 
he is satisfied and 

tells his friends 


that 


Fidelity Union 

Seven Point Automobile policy 
is THE Automobile coverage. 
Naturally we both profit! 
There may be a vacancy in your territory 
Why not secure an agency ? 


Fidelity Union Fire Insurance Co. 
Fidelity Union Casualty Company 


CARR P. COLLINS, President 


Bailey & Collins, Gen’l Agents 


DALLAS Fidelity Union Building 
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Here is all that is left of a motor truck and its load after a fire. Not only 
was the truck a total loss but its load as well. The increased premium income 
each year on this class of insurance proves beyond question that there is an ever- 


growing demand for it. 


High grade merchants will refuse to ship by trucks on 
which adequate insurance is not carried. 


Truckmen find insurance protection an 


added talking poigt in securing new clients. This is a fine opportunity for local 
agents everywhere to not only cover the trucks but in addition cover the mer- 
chandise that is being carried in them.—Cut, Courtesy of Gilmour, Rothery & 


Co., Boston. 








(CONT’D FROM PRECEDING PAGE) 
whole question is at present a small 
one with them. It is, however, any- 
thing but small with the companies that 
are paying garage rent all the time on 
anywhere from half-a-dozen to a dozen 
cars. Companies with a large business 
are beginning to be worried about the 
fact that they get small prices for their 
recovered cars and that they pay stor- 
age on them for several months in suc- 
cession. They begin to see that this is 
a rather considerable leak in their auto- 
mobile department and that the time is 
rapidly coming when something will 
have to be done about it. It is probable 
that it will be several years before any 
definite action will be taken, but at the 
present time it looks to many as if it 
will not be a great while before an auto- 
mobile underwriters’ salvage company 
on some basis or other will be estab- 
lished not only in New York but in 
Chicago as well. 


Young Driver Hazard 


Needs Close Scrutiny 


M. LAWSON, one of the mana- 
egers of the Equitable Casualty 
Underwriters of Chicago, who often has 
an analysis made of his claims in writ- 
ing full cover automobile insurance, 
states that more and more he is con- 
vinced that insurance companies do not 
appreciate the young driver hazard on 
commercial cars. He states that about 
65 percent of the claims coming in from 
trucks is due to drivers between ages 
18 and 23. At that age young fellows 
are careless, take many chances and 
have a daredevil spirit. Where drivers 
are older and more conservative they 
are far more careful in their driving. 
Mr. Lawson declares in underwriting 
a fleet of trucks, the age of the driver 
should be carefully considered. For in- 
stance, if he found a fleet driven en- 
tirely by young men up to age 23, he 
would decline the risk. The heavy loss 
ratio with such drivers in his opinion is 
a foregone conclusion. 


Accidents Are Increasing 


Despite the many careful steps that 
were taken during 1925 to reduce the 
automobile accident toll, the number of 
accidental deaths in which automobiles 
were involved actually increased 5 per- 


cent or from 20,000 in 1924 to 21,000 in 
collected by 


1925. These figures, the 


National Safety Council are for the en- 
tire United States and include cases of 
collision between a motor vehicle and a 
railroad train or a street car, which 
cases are charged to the heavier vehicle. 
The 1925 trend was by no means uni- 
form. Some cities that had very high 
records in 1924 came through with a 
very fine record in 1925 and the oppo- 
site is also true. Los Angeles, Cal., is 
an outstanding example showing that 
substantial decreases can be made by 
improvement in street conditions, legis- 
lature, law enforcements and public edu- 
cation. In that city the 1924 deaths were 
242 and the 1925 deaths only 211. Like- 
wise, the entire state of New York 
showed a very large reduction. On the 
other hand, Chicago was a notable ex- 
ample of those cities that showed a very 
high increase. The 1924 deaths 
amounted to 559, while the 1925 total 
jumped to 640. It is estimated that 
there were 21,000 deaths in the United 
States during 1925 as a result of the 
automobile. It is interesting to note that 
55 persons lost their lives daily in auto- 
mobile accidents. 
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YOU Can Sella 


HAMILTONIAN 


Automobile Accident Policy 
to the man and wife of the 
man who comes to you for | 
Fire, Theft and Liability | 
Cover. 











$50.00 Weekly | 
$80.00 Hospital 
$2,500.00 Death 
| For a Ten Dollar Bill | 


A Big Policy for Big Men 


- Federal Life Insurance Co. 


| Isaac Miller Hamilton, Pres. 
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A satisfied customer is the best “ad” for any agent 
and the Road to Satisfaction is via— 





| The Simplified No Endorsement Policy or the Actual Value Auto Policy of 
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Noted from Coast to Coast for its Prompt and Equitable Adjustments. 
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Agent Has Many Ways 


of Procuring Prospects 


| 

| . . . 

| If every motor vehicle in the United 
| 





States could be adequately insured, it 
would mean fully $700,000,000 in addi- 
tional premiums,” declared Joseph R. 





Wilson, manager of the development di- 


| vision of the Maryland Casualty Com- 
| pany. 
AAMWESTS “In planning a drive for automobile 


K© 4} \ business, the agent must build upon the 
( > | general fact that every owner of an au 
SS SCNVILE CS tomobile or motor vehicle is a potential 

SYSTMES prospect. This means that all corpora- 
a | tions which operate fleets of cars; every 
concern which uses power delivery 
| m wagons; all dealers and garage men; 
Our clients expect and get pro pt and each individual owner, is a_ potential 
prospect. 

“State and local laws require that car 
owners and operators must be registered 
and licensed. Registration records are 
‘. public. They show the character of each 
The location of our offices over the machine and the purpose for which it is 
used. The agent can secure lists of pros- 


efficient service on all adjustments. 


; pects from the State, county or munici- 
territory served enables us to render Sad natiuaitiee who — sutomebh 
. . : These lists may be used as a basis f 
just such service. Our adjusters are soliciting car owners who are not ~! 


ready insured. 


capable men of long experience, anx- “The agent, however, should not de- 

pend exclusively upon the lists of reg- 
. : istered cars and car owners. Frequently 
10us to please at all times. by the time an automobile is purchased 


and registered, the owner has promised 
or has placed his insurance. When a 
4 ffi man decides to purchase an auto-vehicle, 
) i nae rs ; 
We nou have offices at he visits different automobile agencies 
to familiarize himself with makes and 


Brownwood, Texas —_ Lubbock, Texas ae tae aie oe aeaeees 
Dallas, Texas San Antonio, Texas fnendehip 7 tid cee aaa 
Ft. Worth, Texas Waco, Texas remy hapebmngern fo coige 
Houston, Texas Texarkana, Ark.-Tex. ta ax hee tee 4k ones a 

Little Rock, Ark. of their automobile insurance. When the 





cars have been bought, see the purchas- 
ers and secure their applications. In this 
way the agent can often forestall his 
competitors.” 


The Southwestern "| Defines Agency Service 
Re Loyal Durant, Fireman's Fund agent 
Ad ustment . om an at Milwaukee, Wis., defines automobile 
J p Vy insurance service in the following man 
ner: “Service is the greatest asset to the 
insurance company.” By “service” I do 
not mean hasty adjustments or paying 
excessive claims. By “service” I mean 
an immediate call upon the claimant, an 
explanation of the policy covered after 
the particular claim, an assurance of fair 
and prompt attention to his claim, an 





explanation that it is advisable for him 





to take time to ascertain the actual ex 
tent of his damage, and the fair depre- 


> 0 SPECIALISTS GATHER THE INFOR- ; ciation of his property; in case of a total 


loss, such as theft, an explanation as to 


the necessity of allowing the company a 
MATION THAT APPEARS IN THE reasonable time to try to recover the 
NATIONAL UNDERWRITER. automobile. A further explanation 
should be given by the agent as to the 
reason for the adjustment. 
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REVIEW IS MADE OF MANU- 
FACTURING CONDITIONS 
(CONTINUED FROM PAGE 40) 


urance since safety measures and meth- 
ods of trafhe control thus far devised 
have not proved adequate in cutting 
down accidents and fatalities which are 
steadily mounting month after month. 
\utomobile executives are not prepared 
to state what form of legislation will be 
devised to make the car owner liable 

injuries sustained by innocent vic- 
ms but they are fully satished that 
measures of this kind will be estab 
lished during the next few years. In 
line with these indications they. point 

that facilities for the extension of 
ymmplete insurance service by manutac- 
turers must be established in order that 

deterrents to future selling will be 

up by public lability restrictions, 

ce some preparations for carrying 


these risks must be made While the 
utlook in this connection is more or 
ess indefinite it is pointed out that the 


ndications along this line are quite evi 


lent 


Await Action of A. A. A. 
With Great Interest 


\nd while all of these various tend 
cies are shaping themselves, the final 
tion of the American Automobile As- 
sociation with respect to the possible 
extension of insurance service to users 


ill over the country is awaited with 
rreat interest. Some observers in the 
industry point out that the recent es 
tablishment of a special division for 
truck owners by the A. A. A. is in con 
templation of a widespread extension 


insurance service by that organiza- 
_ but others scout such an idea. It 
indicated nevertheless beyond any 
easonable doubt that this organization 
tends to duplicate the extension of in 
surance service as worked out by the 
Detroit Automobile Club in as many 
sections of the country as_ possible. 
Meanwhile the automobile manutac- 
irers are working in cooperation with 


THE NATIONAL 
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Here is a view of a most unusual accident that occurred in Detroit a while ago when in erecting a new building a 
ten ton section of a steel jacket in smokestack fell from the roof of the building into a crowded street just as people 
were on their way home from work. It came crashing down and smashed the two automobiles shown in the picture 
and in addition killed four persons and fatally injured two other people in one of the parked cars. It doesn’t make much 


difference whether an automobile is standing still or whether it is being driven. 


time.—Underwood & Underwood Photo. 


the National Automobile Chamber of 
Commerce on the matter of insurance 
possibilities. There is little doubt that 
a clearly defined policy will be worked 
out by the committee of the Automobile 
Chamber of Commerce appointed to un- 
dertake a study of insurance rates. It 
is understood that they are attempting 
to work out their problems in conjunc- 


tion with insurance companies and not 


upon an 


It is subject to damage at most any 


fact that production 


being gauged largely to 


sented by such features as have been demand from retail channels which 


established 
and 


Motors 
In the 


tion is being maintained in the majority 
of larger plants with indications that 
4,000,000 will bi 


total ot 


characterized as unusually good for the 
spring season with splendid promise of 
uring the remainder 


selling plans are being fea- 
i greater extent than ever be- 
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Alarm Card Service Furnished 


THE FULLER ADJUSTMENT COMPANY 


Successor to 
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industry. 
indications 


history of the 
pronounced 


fore in the 
[here are no 
that any new insurance plans will be 
made effective by manutacturers within 
short time, but there is always a 
possibility in view of the com- 
petitive nature of the situation and also 


d 


strong 


AUTOMOBILE 


because of the extensive publicity that 
will be given by Chrysler to his insur- 
ance arrangement in the event that Su- 
preme Court decisions affecting the va 
lidity of the plan are upheld. This lat- 
ter move may bring about prompt ac- 
tion on the part of other manufacturers. 


Compulsory Liability Is Rapidly 


Losing Ground in All Quarters 


OMPULSORY automobile liability 
& insurance, while attractive in the- 

ory, does not appear to stand the 
test of intelligent and impartial analysis, 
jor of the number of states throughout 
the country that have considered meas- 
ures of such nature, but one, Massachu 
setts, has thus far seen fit to enact it 
into law. Within the past six months 
compulsory bills have been under review 
by the legislatures of New Jersey, Mis- 
sissippi, Kentucky and Virginia, and in 
every case have been rejected. Similar 
treatment was accorded a measure of 
like character offered in the New Hamp- 


shire legislature last year. The New 
York legislature has before it several 
compulsory bills; what action will be 


taken with respect to them remains to 
be seen. The Rhode Island law-makers 
named a special committee to study the 
general problem a short time ago and 
its report will be offered 
slature next meets. 


when the leg- 


Underwriters Challenge Claims 
of Compulsory Advocates 
Advocates of 

surance 


compulsory liability in 
that the adoption of 
such laws would make for greater safety 
to lite and limb for users of the high- 
ways,-and would guarantee the collec- 
tion of financial damages from those 
responsible for motor accidents, conclu- 
sharply challenged by casualty 
underwriters and by others who have 
given attentive study to the causes: and 
consequences of automobile mishaps. 
In every analysis made of motor ac- 
cident statistics it has been disclosed 
that a considerable percentage of the 
killed or injured parties were either 
wholly at fault, or were guilty of contrib- 
utory neglect; thereby supporting the 
position of opponents of compulsory 
laws that the way to effectively reduce 
the number of road accidents is not 
through the enforced carrying of liabil 


contend 


sions 


ity insurance, but rather by the enact 
ment and rigid enforcement of traffic 
regulations and the swift and severe 
punishment of those guilty of their vio 
lation. 


Liability of Driver Must 
Necessarily Be Proven in All Cases 


The adoption of a compulsory law 
does not mean that a party injured, or 
the estate of one killed in an automobile 
accident would necessarily be entitled to 
financial recompense; the respensibility 
of the accused driver would still have 
to be proven and by the same cumber 
some processes of law as now obtain. 

A year or more ago a committee mad 
up of nine representative casualty under 
writers conducted an exhaustive study 
of the general subject of “financial re 
sponsibility for automobile accidents,” 
the united conclusion being that 
pulsory security by itself will not reducs 


‘com 


accidents but will tend to increase the 
number.” 
“Therefore, no such measure should 


be enacted unless prior thereto or con 
currently therewith there be put into 
effect and enforced in every state laws 
affecting the operation of motor vehicles 
in accordance with the recommenda- 
tions made by the Hoover Conierence. 
In the absence of such concurrent legis 
lation and enforcement compulsory re- 
quirement of security will do more harm 
than good.” In the months that have 
intervened since the issuance of the re 
port the committee has not altered its 
views, rather have they been strength 
ened by subsequent developments and 
more extended investigation 

As evidencing the belief of the cas 
ualty men in accident prevention meth 
ods the National Bureau of Casualty 
and Surety Underwriters spends close to 
$25,000 a year as its contribution to a 
safety campaign propaganda, and lends 
its utmost influence to the adoption of 




















A new pier being built by the City of New York was slightly damaged when 


a 7-ton auto truck crashed through it last summer. 


Not only will the damage to 


the pier have to be paid but it costs considerable money to get the truck back to 


solid earth again. 
prospects for insurance of all kinds. 
and are subject to all kinds of hazards. 


Companies owning heavy motor trucks are especially good 
Their trucks are on the streets all day long 
Fleet coverage is written in several ways 


and every community has its truckman who does public hauling. 


—P. & A. Photo 


INSURANCE 


NUMBER 


sane traffic regulations by states and 
municipalities. 
Only recently the Chamber of Com 


merce of the United States threugh its 
insurance committee, made public a 
voluminous report on compulsory auto 
mobile liability insurance, in which it 
went squarely on record in opposition 
to the scheme, reciting in detail the rea- 
sons therefor. In part the report held: 

“Compulsory insurance will do noth 
ing to relieve the situation which results 
irom accidents to which there are 1m 
witnesses. A large number of 
fall within this 


accidents 
classification 
Pedestrians Must Feel Respon- 

sibility in Protecting Themselves 

“The committee pedestrians 
and others should do something to pro 
tect themselves and not leave the en 
tire burden upon the motorists. Pedes 
trians cannot pass on to the publi 
authorities or motorists their responsi 
bility for the co-operation necessary to 
bring about fewer accidents. Public au- 
thorities should prosecute pedestrians as 
well as others responsible for violation 
of traffic ordinances or laws and also in 
cases where their negligence has led to 
accidents. 

“In 1923, 49 percent of the fatal acci- 
dents and 45 percent of the serious pet 


believe s 


sonal injury accidents (in Washington, 
D. C.) were due to operators, while 43 
percent of the fatal accidents and 50 
percent of the serious personal injury 
iccidents were the fault of other per 
sons.” 
Private Carriers Can Materially 

Reduce Accident Toll 

One ot the greatest possible checks to 
automobile accidents hes in the under 
writing practices of the casualty insur 
ance companies \s private carriers 
these offices exercise the right of risk 


selection, and a motorist known to be a 
reckless, careless or mcomipetent driver, 


soon finds it impossible to obtain insur 


ance Chis condition would not hold if 
the carrying of insurance were made 
obligatory under the law; for failing to 
get the required indemnity from insur 
ance companies the automobilist would 
perforce look to the state t supply it 
and it would have to be _ furnished 
through the medium of a common fund 

It is estimated that the compulsory 
law of Massachusetts, which becomes 
operative on January 1, 1927, will cost 
the motorists of that state anvwhere 
trom $20,000,000 to 330,000,000 a year in 


thorough 


sibility who is able and 


premiums; the party of 


financial respon 





willing to assume his lability tor acc 
dent direct, being forced, willy nilly, to 
pay a premium, and to bear his percent 
age of the losses resulting from the ac 
ul riders and speed artists, 


tions oft joy 
who, resting secure in the belief that 


whatever damage they may cause will 
be paid for out of a state fund, have 
every incentive to “step on the gas” and 


“let ’er rip. 


Secoubibiied Cars 


It is known fact second-hand 
cars have become such a drug on the 
market as to grave apprehen 
sion on the part of automobile under 
writers, who are asking their local rep 
resentatives the country over to give the 
matter close attention when submitting 
lines on dealers. On the Pacific Coast 
it is reported dealers have to turn over 
used cars six or seven times before the 
get their money out of them, while in 
Florida an even worse condition is said 
to exist. In the early days of the real 
boom in the latter state the call 
for automobiles was insistent, second 
hand machines frequently being sold at 
higher prices than new cars could be 
purchased for because of the demand for 


how | 


cause 


estate 


immediate deliveries. With the gradual 
return to sanity in the land of sunshine 
and flowers, used cars have become a 
heavy drug on the market, and nearly 
every dealer is loaded to capacity witl 
them, with a steadily decreasing chance 
of their profitable disposal Naturally 
this has created a moral hazard of large 


proportions, and it is one that has macs 


nlanaging underwriters exceedingly 
which the propor 
second hand cars exceeds 40 per 
cent o the total 1] 
carried by a 


line. 
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The driver was killed and the electric automobile which he was driving was 
completely demolished when it was struck by a street car. The driver of the car 
in attempting to beat the street car was struck, dragged for more than a block 
and the car was virtually ground to fragments of steel and wood. This bad 
smash-up occurred in Washington, D. C. When an automobile and a street car 


get into an argument, the former is always the loser. 
a small percentage of the cost of a new car. 


A collision premium is only 
Photo Underwood & Underwood. 
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‘THE National Liberty is 
an American company, 
which has kept abreast of the 
times. It offers Strength— 
Service and Facilities—that 
its agents use and appreciate. 
It offers automobile indem- 
nity which stands every test, 
and policies which never 
have anything in them to be 
explained away. 


NATIONAL LIBERTY 
INSURANCE COMPANY 


of America 
Head Office: 709 Sixth Ave., New York 
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ARGUS CHARTS 


“Twice as Many Companies” 


Why does anyone want a Chart? It is to look up com- 
panies. The Argus Chart gives ALL the companies— 


the large stock companies 
the small stock companies 
the mutuals 

the reciprocals 

the Lloyds. 


No need to look anywhere else for the financial standing 
of any sort of competition. It’s in the Argus. 


Stock companies write 80% of the fire premiums. That 
means that 20% of the competition, in volume, is from mu- 
tuals and reciprocals. An agent whose Chart does not give 
ALL the companies is handicapped in 20% of his competitive 
cases. 


Actually it is worse than that, because most of the stock 
companies are so big and strong and well known that no refer- 
ence book is needed to show their standing. A more accu- 
rate comparison is on number of companies. A Chart that 
only shows stock companies only shows half. Such a Chart 
is only half useful. The Argus Chart gives ALL the com- 
panies and is 100% useful. 


Order Argus Charts now for 1926 
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NEW YORK CHICAGO. CINCINNATI 
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A | ; ] A S PT You can quote all automobile coverages 
ites = ' from your vest pocket! 


[he Combination Automobile Insurance Handibook 


makes this long-felt need a fact. Rates for any combination of coverages applicable to an 
automobile may be quoted right off. 

The Handibook is always with you. It 
fits your vest pocket. You forget it is 
there until you need it, and then what a 
relief. For instance: 

You are at a dance. A friend makes 
you acquainted with another friend, who 
incidentally becomes aware that your 
profession is insurance. He asks in a 
INSURANCE HANDIBOOK conversational way what the rates are 

for a certain car. You take out your 
Handibook and tell him immediately by 
consulting the proper page where all 
rates for that particular car are right at 
your finger tip. He is pleased and says, 
_“Write me up.” 





COMBINATION AUTOMOBILE 


That you didn’t have a Handibook in 
your vest pocket. You wouldn’t have 
large manuals in your pockets to dis- 
figure the fit of your clothes. So you 
Baltimore, Maryland would have pleasantly told your new 

acquaintance that you would drop him a 
line in the morning. What chance do 
vou think you would have of writing the 
business? 


AUTOMOTIVE © ERVICE BUREAU 


e Handibook i he only publicetion of its scope and is 


COMPLETE: Rates for Fire, Theft, Collision, Public Liability and Propert) 


Damage It enables you to quote rates with a 
CONVENIENT: Nothing else to carry. Pits the vest pocket without enneyence: minimum of time and effort; it banishes 
uncertainty, confusion and delay. 


COMPREHENSIVE: Rates for all current passenger and commercial cars; 


sn pages issued promptly for changes and new information; SPECIFICATIONS 
SPRACTINI: Widiihes tak Medd te dled teidin @ ame Editions for the Eastern, Southern, W estern 
favorable impression re and Pacific Districts. Page size, 244"°x4%. 
Ring binders of various grades offered. Can 
be used as a valuable advertising medium by 
Company furnishing brokers and agents with 
imprinted covers. 

The Handibook does not replace the original Combination Automobile Insurance Manual, but rather 
supplements it. The Manual contains in addition to the rates shown in the Handibook, all rules and recom- 
-nendations which lack of space prevents including in the Handibook. The Manual also contains list prices, 
insurable values, serial and engine numbers, and other features designed to insure that the Manual will 
completely meet any automobile insurance requirements. . 

_ Proposals and quotations on either Manual or Handibook, will be promptly submitted upon inquiry, 
which should state maximum quantities required and whether for use in the Eastern, Southern, Western 
or Pacific underwriting district. 


AUTOMOTIVE SERVICE BUREAU 


210 South Hanover Street Baltimore, Maryland 


TR Rift lV; ; > 
DURABLI Wul not become sotled-looking and will withstand unusually hard 
nd constant service; ; 


rable Savings experienced in cost, time and effort. 
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